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19, have been 81,524,588,524, against #1,214,728,997 last week 
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above statement will be given next Saturday. We cannot, 
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THE FINANCIAL SITUATION. 

Events of an international kind have been crowding 
upon one another with singular rapidity since the new 
year opened. First was the rioting last month in 
Havana, leading to the assembling of United States 
war vessels off the coast of Florida and thereafter the 
despatch of the Maine to Cuba. Temporary uneasi- 
ness in business circles was the result, more especially as 
the Senate exaggerated the incident, while in the House 
an attempt was made to pass as a rider to the Diplo- 
matic and Consular Appropriation Bill a provision rec- 
ognizing the Cuban insurgents as belligerents. Scarcely 
had the ruffled feelings this occurrence caused been 
smoothed over, when the De Lome letter was made 
public and three belligerency or free-Cuba resolutions 
were offered by Senators all on the same day. One of 
these revived the plan of attaching the proposal to 
the Diplomatic and Consular Appropriation bill. Now 
this week we have the terrible explosion on the Maine 
while lying in Cuban waters, attended by the death of 
at least 212 men, with many more wounded, and the 
total destruction of the vessel. 

This latter is a national calamity. The dead and 
injured are presumably more numerous than would 
have been the qutcome of a hostile meeting in mid- 
ocean. Another phase of the event, too, has made it 
a further misfortune, and that is the fact of its 
location and the circumstance that it happened just 
after the disclosure of the De Lome letter. These 
conditions raise a suspicion that it was caused by an 
outside party, which will be very hard so clearly to 
disprove as to wholly remove. As we write there is 
apparently the best of reasons for the belief that it 
was an accident, and every one who in his life seeks to 
cherish and promote peace on earth and good will to- 
wards men must earnestly hope that the facts dis- 
closed by the investigation which has been ordered 
will be sufficient to put that presumption beyond ques- 
tion. At the same time, no one can fail to see that 
positive proof is hardly procurable, except so far 
as ‘to determine whether the destruction wrought 
was brought about by a torpedo underneath or an ex- 
plosion inside the vessel. On that point general 
opinion at present follows the view of Secretary Long 
of the Navy Department, of Commander Dickens, 
chief of the Navigation Bureau, and indeed of almost 
every one else in position tu reach an intelligent con- 
clusion—which is that the explosion is to be attributed 
to an accident and not to any hostiledesign. There is 
a fear, though, that the battleship has been so broken 
up that the accident idea may never be absolutely 
demonstrated. That would, under the circumstances, 
be unfortunate, for it would leave room for enough 
doubt to give the disturbers of the peace something 
to talk about. Public opinion is, however, sound, and 
will reach and give expression to a conservative view 
of the facts when disclosed. We would refer our 
readers to a subsequent article with reference to this 
feature. 

The peculiar condition of the foreign exchange mar- 
ket makes conspicuous the phenomenal foreign trade 
figures published this week by the Bureau of Statis- 
tics. Last week we referred in this column to the 
exports of breadstuffs, provisions, cotton, &c., for 
January. ‘To-day we have the complete returns of 
the trade for that month, and they indieate the largest 
net favorable merchandise balance for any January 


within the trade record of the United States. The 
excess of the merchandise exports over imports is $57, - 
686,546 ; in January 1897 the similar total was $42,597,- 
865, which was larger than the total for the same month 
of any previous year ; hence the January 1898 figures 
exceed the highest previous record by over 15 million 
dollars and exceed the 1896 statement by over 39 
million dollars. But it is not simply a month’s con« 
dition we have to consider to-day; the January balance 
is only one of an uninterrupted series of favorable 
balances accumulating almost from the beginning 
of the present fiscal year. Take the last four 
months (October 1597 to January 1898, both months 
inclusive) for comparison, the period during which 
this feature has been most striking. October 1897 ig 
also sufficiently removed from the disturbing influence 
on our foreign trade of prospective higher duties be- 
cause of tariff legislation in progress, to make the con- 
ditions normal. We include in this statement the 
whole trade, silver and gold,‘as well as merchandise, 
and extend the comparison so as to cover the same 
period of the previous two years. 





Oct. to Jan. inclusive— 1897-98. 1896-97. 1895-96. 
Merchandise, net exports..$257,298,000 $222,882,000 $84,628,000 
Silver, net exports......... 8,618,000 9,804,000 10,679,000 

Merch’ndise and silver.$265,916,000 $232,68¢,000 $95,307,000 
Gold net imports........... 19,585,000 37,715,000 *27,225,000 











Total balance exports..$246,331,000 $194,971,000 $122,532,000 
*Net exports. 

Even the contrast the foregoing presents does not 
bring out in full the more favorable character of this 
year’s exhibit. We have not the space to develop that 
thought. It is sufficient to-day to note that as the 
figures stand they show on February 1 1898 a balance 
in favor of the United States of 2464 million dollars 
with nothing to offset any portion of it so far as the 
recorded trade movement represents the situation; 
that is to say, a balance nearly 514 million dollars 
larger than for the same months of that other phenom- 
enal year 1896-97 and 124 million dollars larger than 
in 1895-96. Notwithstanding these facts, many belittle 
the influence of the current balance because invest- 
ment purchases of sterling have controlled it so far, 
and they expect the trade conditions for future months 
will follow last year’s statements. They are at least 
mistaken in this forecast of future trade movements. 
The condition which brought a good profit to invest- 
ments in exchange in the spring of 1897 (the abnor- 
mally large imports during the five months following 
March 1 1897, stimulated by the prospective higher 
duties), will be wanting this year. Imports hereafter 
will show an increase, but will remain far below last 
year’s figures, while exports promise to continue larger 
than then. 

There has been a further increase in the production 
of pig iron, and thus all past records are again broken. 
According to the monthly statements compiled by the 
‘Tron Age,” the output the Ist of February was 228,- 
338 tons per week, as against 226,608 tons on January 
1. The increase has thus been 1,730 tons per week. 
It should be noted that this gain has been established 
in face of a decrease in the number of furnaces in 
blast, only 184 active furnaces being reported now as 
against 188 a month ago and 191 on December 
1. In the output there has been a steady 
expansion since last July, when the weekly product 
was but 164,064 tons, as against the present total of 
228,838 tons. Just before the Presidential election of 
1896 (or to be more exact on October 1 of that year), 





the output was but 112,782 tons. ‘Phe addition dur- 
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ing the sixteen months has been over 100 per cent, it 
will be observed, and this furnishes an excellent illus- 
tration of the great advantages that hive accrued as 
the result of the success of the sound money cause at 
that important juncture in our national affairs. The 
«ron Age” seems to think there is little likelihood of 
much further expansion at present, or rather our con- 
temporary shows that the furnace capacity in the Cen- 
tral West is almost completely engaged, and perhaps it 
is desirable that there should not be further extensive 
additions for the time being. We base this conclusion 
on the fact that stocks have shown some growt the 
past two months. Up tothe Ist of December the 
total of these stocks was being steadily diminished; 
but during December the amount was added to 12,481 
tons and during January there was a further addition 
of 39,918 tons. Of course the increase is small and 
the aggregate of the stocks is by no means heavy, 
being 776,284 tons. The matter is significant only as 
showing that the output has reached a point where it 
is running slightly ahead of the consumption. 

In the railroad world there have been a number of 
important developments during the week. The New 
York New Haven & Hartford, which now controls the 
New England Railroad through stock ownership, on 
Saturday last announced a plan for the merger of the 
two properties by an exchange of stock. ‘The offer is 
to give one share of New Haven stock for five shares 
of New England common and one share of New Haven 
for two shares of New England preferred. As the 
New Haven now pays dividends while the New 
England has not yet reached that fortunate 
stage, the effect of the arrangement will be to 
increase the dividend requirements of the company. 
But the relations between the two properties have 
been somewhat peculiar, and the minority holders of 
the New England have been rather restive for some 
tim2 and not entirely satisfied with the New Haven man- 
agement of the property. So long as the New England 
remained on a non-dividend basis, it was hardly possi- 
ble for the New Haven people to avoid the charge that 
the road was being run by them solely in the New 
Haven interest. So long also as the New Haven was 
only part owner of the road, it could not have full free- 
dom in the development of the property or treat it as 
an integral part of its own system. A merger in the 
way proposed seems the best way out of the dilemma. 
Of course it will take some time before the arrange- 
ment proposed can be carried out, as action by the 
stockholders of the two companies is required, and 
legislation also is necessary. 

The purchase of the Kansas Pacific division of the 
Union Pacific by the Union Pacific reorganization 
committee at the foreclosure sile this week has been 
another important event. The committee finally de- 
cided to advance its bid for this piece of property, 
or rather for the Government claim on it, from 
$2,500,000 to a figure to cover the principal of the 
subsidy debt issued in aid of the road, namely, $6,303,- 
000, which was what the Government had demanded, 
and accordingly the foreclosure sale was allowed to 
Proceed. The action of the Administration has 
been cri‘icised in Congress, because it did not, 
a8 in the case of the U. P. main line, in- 
sist on the payment of the unpaid accumulations 
of interest, amounting to some 6% million dollars 
one can be no doubt that the Government 
sen ad iaiiieeas teat good bargain. In the estima- 

judges it gets more for its claim than 


it is worth, as this claim is subject to the outstanding 
first mortgage amounting to $6,303,000. We are 
confident too that if it had not been for the great im- 
provement in the business situation that has occurred 
within the last seven er eight months and the peculiar 
situation in which the Reorganization Committee found 
itself with reference to the depositing security 
holders, the Government would not have been able to 
obtain even the principal sum of the claim. 

Two prominent companies have this week enlarged 
their rate of distribution to shareholders. The Burling- 
ton & Quincy made its quarterly dividend 1} per cent, 
against only 1 per cent, thus raising the stock from a 
4 per cent basis to 5 per cent. As is known, the 
Quincy has been showing very heavy gains in earnings 
for some months, and a higher dividend had been 
generally looked for. The company has 82 millions 
of stock outstanding, so that an additional one per cent 
will call for an increasel- payment of $820,000 
per year. The Canadian Pacific has also enlarged 
its dividend rate, declaring 24 per cent for the half- 
year ended December 31 1897, payable in April 1898. 
The semi-annual payment in October last was only 14 
per cent, and the April payment of the same year was 
but 1 per cent. The advance in the price of wheat 
which occurred last summer and has been maintained 
since then, with the resulting prosperity of the farm- 
ing classes, and the coincident revival of general trade 
in the United States, have been of great advantage to 
the road. A preliminary report submitted for the 
calendar year 1897 shows a surplus of $73',622 over 
and above the 4 per cent dividends paid or declared 
out of the earnings of that year. 

Money on call, representing bankers’ balances, has 
loaned at 1 to 14 per cent during the week, with the 
bulk of the business at 1} to 14, and the average about 1% 
per cent. Banks and trust companies maintain 14 per 
cent as the minimum. Though there is a fair inquiry 
for time contracts, the demand finds response in lib- 
eral offerings, and rates are 2@2} per cent for sixty to 
ninety days and 3 percent for four to seven months. 
There is a good inquiry for mercantile paper and the 
best names sell readily. The offerings are moderately 
large, and rates are 3 per cent for sixty to ninety-day 
endorsed bills receivable, 3}@t per cent for prime and 
4@5 per cent for good four tosix months single names. 
There have been fewer new contracts on sterling col- 
lateral this week. The banks as a rule have pretty 
full lines of such loans, and until some of these 
loans mature they are not likely to increase their lines, 

Banks having large correspond2nce report generally 
satisfactory conditions in the interior. The informa- 
tion they get indicates good collections, light borrow- 
ings and a general abundance of unemployed money. 
The wheat deals in Chicago are being carried with 
capital obtained from institutions other than banks. 
These borrowings are on ample margin and otherwise 
well protected. The Sub-Treasury has been transfer- 
ring funds to St. Louis, Cincinnati, Louisville and 
other Western points during the week, and also to New 
Orleans, and the movement has been larger than 
for some weeks. The calling by the Treasury of 10 
per cent instalments of the money on deposit with the 
specially designated depository banks in this city has 
somewhat, though slightly, affected the banks this week. 
There has been no new feature of importance in the 
European financial situation this week. The political 
situation was slightly disturbed by the renewal of 





Socialist demonstrations in Austro-Hungary. The* 
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intense excitement at Paris growing out of the re- 
markable trial of M. Zola is reported to have caused 
some apprehensions on the part of Jewish bankers at 
that centre, and this is said to have resulted in the 
transfer of banking capital to London. The Bank 
of England minimum rate of discount remains un- 
changed at 3 percent. The cable reports discounts 
of sixty to ninety day Bank bills in London 2 9-16 
per cent. The open market rate at Paris is 1} 
per cent, at Berlin it is 24 and at Frankfort 23 
per cent. According to our special cable from Lon- 
don the Bank of England gained £447,953 bullion dur- 
ing the week and held £33,493,864 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £56,000 from Australia 
and to receipts from the interior of Great Britain of 
£392,000 net. 

The foreign exchange market was easy early in the 
week and lower, but grew steadier later. The ease 
was due to the relaxation in the demand for long ster] 
ing for investment, and also to the offerings of fairly 
liberal amounts of grain bills drawn against the ship- 
ments of wheat from Chicago. The bills against the 
earlier exports of this grain have been forwarded and 
rebated on arrival in London, and instead of long 
sterling being drawn against the proceeds of these 
rebated bills, short sterling has been drawn. By 
Wednesday the market seemed to have absorbed the 
offerings of commercial bills and of short sterling 
in the market, and the tone grew steadier. The 
range for nominal rates was from 4 83} to 4 84 
for sixty day and from 486 to 4 87 for sight until 
Tuesday. Then the Merchants’ Bank of Canada re- 
duced the sight rate half a cent, and the range there- 
after was from 4 834 to 4 84 for sixty days and 4 86 
to 4 864 for sight. Rates for actual business were one- 
quarter of a cent lower all around compared with 
those at the close on Friday of last week, at 4 83@4 83} 
for long, 4 854@4 854 for short and 4 85¢@4 86 for 
cable transfers. There was some offering of bills 
against securities, but the principal influence was the 
lighter demand for long sterling for investment. On 
Tuesday the market was still easier, especially for long 
sterling. Cable transfers were also lower in the ab- 
sence of demand. Rates for actual business were re- 
duced one-quarter of a cent for long sterling and cable 
transfers to 4 823@4 83 for the former and 4 854@ 
4 85} for the latter, while sight sterling remained un- 
changed at 4 854@4 85}. On Wednesday the absorp- 
tion of the offerings of commercial drafts caused an 
advance of one-quarter of a cent in sixty day bills to 
4 83@4 83}, but there was no change either in rates 
for actual business in short sterling or in cable trans- 
fers. The market was dull and steady on Thursday 
at unchanged rates, and yesterday the same conditions 
prevailed. ‘The following shows daily posted rates for 
exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























FRL., MON.. | TUES.. Wsi.. | omor.. FRI. 
Feb. 11.|Feb. 14.|Feb. 18.|Feb. 16.|Feb. 17.| Feb. 18. 
60days.| 84 R4 84 84 84 4 
Brown Bros......}signt....| 864 | 864% | 86% | 86% | 86% | 86% 
Baring, f 60days.| $4 84 84 84 84 
Magoun & Co..iSight....| 863 | 86% | 864% | 86% | 86% | 86h 
Bank British 60 days.) S4 84 84 84 84 R4 
No. America..{Sight....| 8634 864% | 86% | BO | 86K | Bb 
Bank of 60 days.| 83 831g 83 8316 83: 834g 
Montreal...... {Stone be” 86 se" 86 ge 86 
ian Bank {60 days. 84 84 84 84 84 84 
ef Commerce.. { Sight....; 86 86 86 86 86 86 
Meidelbach, Ick- $G0days.| 64 84 84 84 84 84 
elheimer & Co. iSight...) 86% | 86% | 86% | 86% | 86% | 86% 
60days.| 84 B84 84 84 84 84 
Lasard Freres... {fit "'| Sey | ois | so | 80% | Boxe | BOX 
Merchants’ Bk. {60days.| 684 84 84 84 84 84 
qf Canads......¢Sight....' 87 87 863 | 864 | 86g ) BEY 














The market closed steady on Friday, with nominal 
rates 4 833@4 84 for sixty day and 4 86@4 864 for 
sight. Rates for actual business were 4 83@4 83} for 
long, 4 854@4 854 for short and 4 854@4 85% for cable 
transfers. Prime commercial 4 82@4 824 and docu- 
mentary 4 82@4 82}. Cotton bills for payment 4 814 
@4 824, and grain bills for payment 4 823@4 823, 

The foilowing statement gives the week’s movements 


ot money toand from the interior by the New York 
bunks. 























—s 
Week Ending February 18,1898, | Received by| Shipped by | Net Interior 
N.Y. Banks.| N. ¥. Banks.| Movement. 
SS RR TIN: $3,384,000| $4,389,000 Loss 
-| $3,384, ,389, $1,005,000 
Re ee i eametel 508,000/ 824,000 Loss. |316,000 
Total gold and legal tenders ....| $3,892,000) $5,213,000) Loss.$1.321,000 





With the Sub-Treasury operations the result is as 
follows. 

















| 
Week Ending February 18, 1898. Into Out of | Net Change in 
mas Banks. Bunks. | Bunk Holdings. 
Banks’ interior movement,as above| $3,892,000 $5,213,000) Loss. +1,321,000 
3ab-Treasury operations............ 14,100,000| 16,200,000 Loss. 2,100,00C 





Total gold and legal tenders..... $17,992,000/$21,4 13,000 Loss $3,421,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 











February 18, 1897. 
Gold. Silver. Total. 


£ f 
38,483,396 38 483,896 
76,624,98! 125 898 837 
29,959,450 45,393,150 
30,662,000) 43,329,000 

8,528,000 19,263,000 


February 17, 1898. 

Gold. | Silver. | Total. 
s | s | £ 
83,493,884, ..| 83,498,364 
77,184,796 48,317,628 125,502,424 
80,144,000 15,528,000, 45,672,000 
86,417,000 12,415,000, 48,832,000 
9,501,000 10,650,000, 20,151,000 
2,638,000, 6,850,000, 9,488,000) 2,633,000) 6,889,000] 9,512,000 
2,823,000, 1,412,000’ 4,285,000, 2,744,000] 1,332,000] 4,146 000 


Tot.this week | 192,201,660 95,172,628 287,374,288 189,65 4,827|96,305,856 286.020,683 
Tot. prev. w’k |191,740.971 95,190,128 286,931,099 1~8.677,497 95,993,530) 244,676,077 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgiuin is made 
rem the best estimate we are abie to obtain; ia neither case is it, 
claimed to be accurate, as those banks make no distinction in their 
rooway Sapene. merely reporting the total gold and silver, but we be- 
lieve the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cabie, and while 
notall of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that isthe latest reported figures. 
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10,740 000 
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CUBA AND AMERICAN SELF-CONTROL. 

There is one exceedingly important inference to be 
drawn from the course of public action and popular 
sentiment during the present dramatic juncture in 
the Cuban imbroglio. This is the very evident con- 
clusion that among our people the sense of responsi- 
bility, and the sober-mindedness which accompanies 
such a feeling, have increased steadily with each suc- 
cessive development in this extraordinary chapter of 
events. Even at the time of the Preside .t’s message, 
two months ago, it was manifest that both Congress 
and the people were considering the matter with far 
more soberness and intelligence than they had seemed 
to exercise in the two preceding years. The publica- 
tion of the stolen letter of the Spanish Minister, on 
Wednesday of last week, and the consequent abrupt 
removal of this envoy from his official post, awakened 
no such storm of blind popular fury as had been 
counted on in some quarters of agitation. And finally, 
the news of the astonishing event of last Tuesday in 
Havana harbor, surrounded as it was and still is with 
doubt and mystery, and crowded as the news seemed 
to be with the most dangerous diplomatic possibilities, 
has been received by the American people as a whole 
ina spirit of calmness and sober judgment. It is 
now obvious, what could by no means have been cer- 
tain when the first news arrived of the destruction of 
the ‘‘ Maine,” that Commander Sigsbee’s appeal for 
public judgment ‘to be suspended until further re- 
port,” was scarcely necessary. 
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~ Wednesday last was in reality one of those critical 
moments when public sentiment, by a sudden ungov- 
ernable outburst, may make or mar the fortunes of 
nations; and our people stood the test. ‘There were a 


few not very creditable excaptions among some news- 

papers, some navy officers (if they were correctly 
“9s - . 

and some public men ; but these instances of 


quoted), , : ' 
hasty jumping at conclusions were conspicuous be- 


cause they were exceptions. The action of the Ad- 
ministration, in expressing its distress and regret at 
the terrible occurrence in Havana harbor, but sus- 
pending all final judgment as to cause or meaning 
until the official court of inquiry shall have reported, 
has been typical of the attitude of the people asa 
whole. Congress has quickly recognized this state of 
popular opinion ; and as excitement and hasty agita- 
tion in the constituencies are invariably reflected by 
angry controversy and blustering declamation on the 
floor of Congress, so the present calm and judicial 
temper of the people found voice in conservative and 
statesmanlike procedure, even in the Senate. 

We have called attention to this phase of the pres- 
ent situation because we believe it to be the most im- 
portant factor by far in the immediate future. No 
one denies that the Cuban situation, as affecting the 
policy of the United States, has reached a stage which 
may become really critical. It is our double good 


‘fortune, under such circumstances, that the cause of 


our own nation is directly in the hands of an executive 
whose acts and words are a pledge of careful and sober- 
minded policy, and indirectly in the hands of a people 
who wish justice, but not haste or provocation. 
Throughout the present session of Congress the dis- 
cussion of the Cuban matter has been on a plane in 
very large degree removed from the explosive jingo- 
ism of a year and a-half ago. There has been 
no organizéd attempt to revive the foolish and 


‘hollow expedient of ‘“‘recognizing the belligerency 


of Cuba.” As we have often shown, such recognition 


involved a question not of wish or opinion but of 


fact, and the facts have thus far been entirely 
against it. The “ belligerency” plan was mooted by 


‘Oongressmen, in our judgment, solely in order to 
‘keep up agitation while escaping responsibility as far 


a3 possible. Now that the question narrows itself, 
not to a war of threats and proclamations such as the 
agitators would hail delightedly, but toa war of actual 
bloodshed, Congressional oratory takes a different 
tone. Wedo not doubt that the appalling loss of life 
in this week’s disaster to the “Maine” will of itself 
have a sobering effect at least on those hot-headed 
public men who have avowed their wish for war for 
war’s own sake. 

Not less important than the conservative attitude of 


Congress as a whole, in its expression of opinion, is 
the unanimous agreement that action on this question 


must be left in the hands of the Executive, where it 
belongs. [t was only fifteen months ago that the 
United States Senate was passionately debating a reso- 


iution requiring of the Executive an act which would 


have Precipitated war. Senator Cameron and his sup- 
porters in the resolution recognizing Cuban independ- 


ence would, if successful, have thrown into the arena 


of jingo debate decision on the whole of our future 
hme of diplomacy, peace and war. For the failure 
of this dangerous and reckless undertaking, high credit 


is en to the Cleveland Administration, which courage- 
ously declared such a resolution to be an invasion of 


Executive privilege which it would not heed. Much 





credit is also due to the expounders of international 
and constitutional law, who promptly took their stand 
by the side of the President. But equal recognition 
must be made of the popular opinion which instantly 
endorsed the President’s attitude, putting an end at 
once, therefore, to the pretensions of the jingo Sen- 
ators. Even Senator Mason’s resolution of last week, 
Tuesday, whose purpose was to force under penalty 
the cessation of hostilities in Cuba, merely provided 
*“‘that the President of the United States be, and he 
is hereby, requested to notify Spain and the insurg- 
ents” to that effect. It is along step from the Cam- 
eron resolution of December 18 1896, adopted ale 
most without dissent by the Foreign Affairs Commit- 
tee, to the Mason resolution of February 8 1898, 
now under review in the same Committee; and the 
step is entirely in the direction of conservative states- 
manship. 

We fully believe that the great power and respon- 
sibility, entrusted thus by common consent to the 
President, arein safe hands. We believe that the Ad- 
ministration will observe alike the requirements ef 
national dignity, international propriety and haman- 
ity. Confirmation of this belief has been provided in 
ample measure during the two last troubled weeks. 
Particularly since the publication of the De Lome 
letter, it has been no easy task for the Administration 
to define and maintain its attitude. On the one hand 
it was quite impossible to ignore the references to the 
President and his policy in the Spanish Minister’s 
correspondence ; but on the other hand, the situation 
was such that the least mis.step in the communica- 
tions of our Government with Spain regarding the 
matter might force the two nations into armed hos- 
tilities. 

The peculiar manner in which the De Lome letter 


came to publicity, instead of making the situation 
simpler, complicated it. There was no distinct prece- 
dent in diplomaey to regulate the action of either 
government regarding objectionable sentiments ex- 
pressed in a private letter to a personal friend and 
never intended for the public eye. Had such senti- 
ments been expressed by the Minister in a letter to 
members of the United States Government, the course 
of procedure would have followed clearly determined 
lines. This was precisely the offense of the French 
Minister at Washington, Poussin, in General Taylor’s 
Administration. To this diplomatist, after an indis- 
creet letter had been received from him by our Secre- 
tary of State, passports were forwarded at once, with 
the information that no further recognition of him as 
the representative of France would be granted. 


Similarly, when a foreign envoy indulges, in public, 


in unfavorable criticism of our Government’s action, 
the course of action is clearly defined by international 
etiquette and precedent. Citizen Genet, the obstrep- 
erous envoy from revolutionary France during Wash- 
ington’s Administration, had been guilty of this offense, 
and there was little question how to deal with him. 
His withdrawal from this country and the formal dis- 
avowal of his conduct by his Government were per- 
emptorily required, and the justice of both demands 
was recognized by France. 


But Seftor De Lome had not addressed his criti- 


cisms to an American statesman, nor had he given 
them forth to the American public ear, He had 
written, in the course of his ordinary official duty, to 
a colleague in the Spanish service—precisely as a Min- 
ister of our own at Madrid or any European capital 
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might, and undoubtedly on occasion would, communi- 


cate his personal judgment of the situation at his 
point of office to an American fellow-diplomat at a 
neighboring European city. Such frank summaries 
of personal opinion are indeed part of the traditional 
duties of an Ambassador, A Minister who communi- 
cated to his superiors at home or to his colleagues 
abroad nothing except such complimentary views of 
men and policies as would be suited to the official in- 
spection of the statesmen under discussion would be 
of little service to his government. The question is 
not whether Sefior De Lome’s judgment of American 
statesmen and policies was correct or not, but whether 
he was or was not warranted in putting on paper, for 
the eye of his Spanish fellow-diplomats, exactly what 
he thought. As to his right of doing this there can 
be no imaginable question. 

But the letter to Sefior Canalejas having been stolen 
in transit, published in fac-simile in a newspaper, and 
avowed by its author when questioned by the State 
Department, a wholly new and extremely perplexing 
situation was created. This situation, in our judg- 
ment, Mr. McKinley has met in such a way as to draw 
our Government out of a very unpleasant position 
with both dignity and magnanimity. The Spanish 
Minister’s usefulness was necessarily at an end ; once 
it was known that he had expressed such sentiments 
regarding our Executive and his policies, he could no 
longer be persona grata in the Washington diplomatic 
circle. This fact Sefior De Lome himself was the first 
to recognize by forwarding his resignation to Madrid. 

But it still remained to decide what form of dis- 
avowal should be demanded from the Spanish Govern- 
ment; how far its apology and repudiation could be 
exacted, not only for the Minister’s slighting refer- 
ences to the President, but for his advice that Spain 
“should agitate the question of commercial relations, 
if only for effect,” and that it “‘should send here a 
man of importance in order that I might use him to 
make a propaganda among the Senators and others.” 
A truculent executive, eager to magnify his own im- 
portance in the eyes of the people, might easily, in the 
absence of precedent, have demanded categorical dis- 
avowal of each of these unlucky utterances. ‘There 
was not wanting an active and very noisy clique in 
both houses of Congress to urge the President to 
take this stand, and assuring him that the people 
would support him with an outburst of enthusiasm. 
Under such circumstances, we repeat that it argues 
well for the cool-headedness and self-restraint of Presi- 
dent McKinley that he allowed the Spanish Govern- 
ment to withdraw from its own embarrassment with 
the best grace possible, expressing its regret at the 
unfortunate utterances of its envoy, without being 
pinned down to pledge its own repudiation of every 
opinion on policies or events ventured by Minister De 
Lome. ‘'o have exacted this would have been to im- 
pose ona proud government, none too secure in the 
support of its own people, a humiliation utterly intol- 
erable. In pursuing precisely the road which he se- 
lected, Mr. McKinley proved himself equally the 
friend of international peace and of international 
courtesy and forbearance. 

It is this spirit of justice and sober-mindedness, in 
the Cabinet and among the people, which we trust 
will pilot the nation safely through the dangerous 
diplomatic waters of the next few months, as it has 
already guided it through the two critical Cuban | 
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THE DECISION AGAINST THE CAST-IRON 
PIPE TRUST. 

Very naturally, the decision rendered on Monday 
last by the United States Circuit Court of Appeals for 
me Sixth District, in what is known as the Cast Iron 
I ipe Trust case, has attracted a good deal of attention. 
We say this is natural, because the ruling of the 
United States Supreme Court last year in the suit 
against the Trans-Missouri Freight Association has 
made the public rather apprehensive as to how far the 
courts may go in applying the Anti-Trust Law of 
1890. It will be remembered that in this Freight As- 
sociation case the Supreme Court surprised the 
country by deciding that the Anti-Trust Act, con- 
trary to general belief, was intended to cover the rail- 
roads, and, secondly, by declaring that the words “ re- 
straint of trade,” must be construed in their strictest 
sense instead of being given the meaning which they 
always have had at common law, namely unreasonable 
restraint of trade. To those who do not go below the 
surface, it may seem that this week’s decision of the 
Circuit Court of Appeals furnishes merely another 
manifestation of the same tendency, for the Court 
rules in favor of the plaintiff, the United States Goy- 
ernment, and against the pipe manufacturers. 

It is open to question, however, how far this latest 
ruling applies to the case of other associations and 
**combines.” A trust may be beneficent and desirable, 
or it may be offensive and mischievous. The Cast- 
Iron Pipe Trust seems to have been obnoxious in many 
ways. The contract was apparently drawn in ignor- 
ance or in disregard of the law; indeed the claim was 
seriously made on behalf of the Trust that its managers 
did not know what inter-State commerce (to protect 
which the Anti-Trust law wus passed) was, and there- 
fore could not have been engaged in an attempt to 
restrain it. It is clear at all events that the contraat 
contained many special features which would neces- 
sarily distingaisk that arrangement from “trust” 
agreements in general, ‘It provided for a division of 
territory among its members; also the fixing of 
prices, and the doing ot other things upon which 
the courts have ‘always looked with disfavor—even 
before the enactment of the Inter-State law. 

The suit was a proceeding in equity begun by the 
Attorney-General on behalf of the United States, 
against six corporations engaged in the manufacture 
of cast-iron pipe. ‘The following are the names of the 
six corporations and their chief places of business: 
Addyston Pipe & Steel Company, Cincinnati, Ohio; 
Dennis Long & Co., Louisville, Ky.; Howard-Harri- 
son [ron Company, Bessemer, Alabama; Anniston Pipe 
& Foundry Company, Anniston, Ala.; South Pittsburg 
Pipe Works, South Pittsburg, Tenn.; and the Chat- 
tanooga Pipe & Foundry Works, Chattanooga, Tenn. 
The Attorney-General’s petition charged that these six 
companies were engaged in a combination and conspir- 
acyin unlawful restraint of inter-State commerce in 
cast-iron pipe,in violation of the Anti-Trust law of 1890. 
In their answer the companies did not deny that they 
had associated themselves together under a contract 
of union to regulate the conduct of their business, 
but they did deny that the association was in violation 
of either the common law or the Federal statutes. 
The Attorney-General was able to establish the char- 
acter of the agreement by the testimony of a stenog- 
yapher who had been in the employ of one of the 





' episodes of the present fortnight. 





companies, This witness produced all of the minutes 
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of the association, together with a large part of the 


correspondence between the members with reference 


to its business. 
he testimony left no room for doubt that the 


agreement constituted an attempt to fix prices and to 
suppress competition, at least among the members of 
the association. Under it the United States was di- 
vided into “ pay ” territory and ‘‘free” territory. In 
the “free ” territory the members were permitted to 
sell at such prices as they pleased. This included the 
New England States, besides New York, New Jersey, 
Pennsylvania, Delaware, Maryland and Virginia. 
The “pay” territory embraced all the rest of the 
United States. In this latter, by the terms of 
the association, the members agreed not to com- 
pete with one another in regard to work 
done or pipe furnished. The methods employed 
in carrying out the purposes of the agreement are 
well shown in the scheme provided for dealing with 
calls for supplying pipe on special contract. Whenever 
a municipal corporation, a water company, or a gas 
company advertised for bids for pipe, the executive 
committee of the association met to determine the price 
at which a bid was to be put in by one of the members 
of the association. The price determined, the mem- 
bers settled among themselves, at a sort of auction, 
who was to make the bid at this price. ‘The company 
which agreed to pay the highest bonus to the associa- 
tion was awarded the right to the bid and to the 
order, in case the bid secured it. Of course the will- 
ingness to pay a bonus is an indication that, in case 
of free competition, the price to the purchaser would 
be less than that fixed by the association, for obviously 
a bonus would not be offered for the order if it did 
not present opportunity for profit. 

But the arrangement did not step here. After a 
company had in this manner acquired the right to bid, 
it was “‘ protected” in its right by such of the other 
companies in the association as were invited to bid. 
These other companies carefully graded their bids so 
as to have them slightly higher than the bid of the 
company to whom the contract was to go. Certain 
cities in “‘ pay ” territory were reserved for the benefit 
of particular members of the association, it being 
agreed that they should have the work at those cities, 
and for this they were obliged to pay a regular bonus. 
There was also a bonus on stock goods when sold 
otherwise than by special contract obtained by bid- 
ding. By far the larger part of the work, though, 
was secured by special contract, after the manner 
above mentioned. Settlements of the bonus accounts 
were made at stated times. These accounts, however, 
it was found, largely offset each other, so that only 
small sums passed in settlement. 

This outline of the scope and plan of the asso- 
ciation agreement is necessary to show the facts 
and circumstances on which the Circuit Court of 
Appeals rests its present decision. In the lower 
court the ruling was in favor of the defend- 
ants, but the Judge based his conclusions en- 
tirely on the theory that the combination could not 
be considered a violation of the 1890 Anti-''rust act, 
Since it did not affect inter-State commerce directly, 
but only incidentally. He laid down the rule that the 
Pcie act does not and could not constitutionally 
cilities + Memes or contract in restraint of trade, 
State pn erferes directly and substantially with inter- 

mmerce or commerce with foreign nations. 


ferent view as to the application of the 1890 act to 
the case under review, and holds that the pipe 
agreement comes within the scope of its provisions. 
Judge Taft, in speaking for the Court, says that the 
members of the association knew that the combina- 
tion they were making contemplated the fixing 
of prices for the sale of pipe in thirty-six different 
States, and that the pipe sold would have to be de- 
livered in those States from the four States in which 
the defendants’ foundries were situated. ‘‘ They 
knew that freight rates and transportation were a 
most important element in making the price for the 
pipe sodelivered. They charged the successful bidder 
with a bonus to be paid upon the shipment of the 
pipe from his State to the State of the sale. Under 
their first agreement the bonus to be paid by the suc- 
cessful bidder was varied according to the State in 
which the sale and delivery were to be made. It seems 
to us clear that the contract of association was on its 
face an extensive scheme to control the whole com- 
merce among thirty-six States in cast-iron pipe, and that 
the defendants were fully aware of the fact whether 
they appreciated the application to it of the Anti- 
Trust Jaw or not.” It had been contended on behalf 
of the pipe concerns that they did not and could not 
have an absolute monopoly, since there were some in- 
dependent pipe manufacturers outside the Trust. 
But Judge Taft quotes from the opinion of Chief 
Justice Fuller in the Sugar Trust case, where it was 
said “‘that in order to vitiate a contract or combination, 
it is not essential that its result should be a complete 
monopoly; it is sufficient if it really tends to that end, 

and to deprive the public of the advantages which 

flow from free competition.” 

There were features of the association that would 

have made it illegal in any event—for instance that 
part of the plan which required other members than 
the member to whom the contract had been assigned 

to make fictitious bids above the bid of the member 
selected for the work. This the Court declared ‘‘was 

a deliberate attempt to create in the minds of 
the members of the public inviting bids the 

belief that competition existed between the de- 

fendants.” It is a well-settled rule that an 

agreement between intending bidders at public 

auction or a public letting not to bid against each 

other, thereby preventing competition, is a fraud upon 

the intending vendor or contractor, and that the 

courts when appzaled to will set aside the ensuing sale 

or contract. A conspiracy, the Court points out, is a 

combination of two or more persons to accomplish an 

unlawful end by unlawful means, or a lawful end by 

unlawful means. The means used in this instance 

were unlawful. Hence the act was an illegal con- 

spiracy in restraint of trade. 

It is thus evident that the iron pipe agreement must 

be considered as standing on its own peculiar footing, 

that it was especially vulnerable both in law and in 

equity, and that hence no conclusions can be drawn 

as to the merits or legality of combinations where the 

facts and circumstances are different. There is a part 

of the dictum of the Court which seems to be of 

wider application, and which has been given special 

prominence in the newspapers. But even here the 

remarks separated from the context to which they 

belong are apt to give an erroneous impression. We 

refer to the broad language used by the Court in 

declaring that the association agreement would be void 





The Circuit Court of Appeals, however, takes a dif- 
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reasonable the prices they (the defendants) fixed, 
however great the competition they had to encounter, 
and however great the necessity for curbing them- 
selves by joint agreement from committing financial 
suicide by ill-advised competition,” the association 
was void at common law because in restraint of trade 
and tending to a monopoly. ‘To this the Court 
added the declaration that in the present instance it 
was not required to go so far as this, since the facts 
showed that “‘ the attempted justification of this asso- 
ciation on the grounds stated was without founda- 
tion.’ 

In construing these references, however, to the com- 
mon law, the remarks immediately preceding, and 
which led up to the statement in question, must not 
be overlooked. These remarks qualify and control the 
dther statement. They make it clear that the Court 
did not not say that ail contracts in restraint of trade 
are illegal at common law, but simply that certain 
well-deiined limitations apply. The Court indicated 
very clearly the nature and extent of these limita- 
tions. In brief, it laid down the rule that covenants in 
‘restraint of trade, to be lawful, must be ancillary merely 
to a main and lawful purpose, and that then they 
must be manifestly necessary to protect one of the 
parties from the injury which, in the execution of the 
contract or the enjoyment of its fruits, he might 
suffer from the unrestrained competition of the other, 
that in such a case the main purpose of the contract sug- 
gests the measure of the protection needed and furnishes 
a standard by which the validity of such restraints 
may be judicially determined. This rule, as already 
noted, the Court found had no relevancy to the present 
ease, where the sole object of the parties in making the 
contract, as expressed therein, was to restrain competi- 
tion and enhance or maintain prices. In such a case 
there is nothing in the estimation of the Court to jus- 
tify or excuse the restraint, since the tendency is to 
create monopoly and to destroy the competition which 
it has always been the policy of the common law to 
foster. 


RELATIONS BETWEEN MUNICIPALITIES 
AND STREET RAILWAYS. 

The subject of the relations between strcet railways 
and the municipalities in which the lines are located 
or through which they run is occupying an increasing 
share of attention under the growth and expansion of 
the street railway systems which has been in progress 
since the introduction of electricity as a motive power. 
‘This gives more than ordinary interest to a report 
just made by a special committee appointed last year 
mnder an act of the Massachusetts Legislature to pros- 
ecute an inquiry into the matter. 

The committee was composed of eminent and able 
men, namely Charles Francis Adams, Wm. W. Crapo 
and Elihu B. Ilayes, and their report is just what we 
should expect from a body of men of this class—mod- 
erate, sensible and fair, and furnishing aclear pres- 
entation and discussion of the various phases of the 
street railway problem. They make certain recom- 
mendations, which are incorporated in a proposed bill 
as required in the Act under which they were ap- 
pointed, but there is nothing radical or extreme in 
these suggestions, and the arguments advanced to 
support them are strong and convincing. Perhaps the 
feature of greatest general interest in the report is the 
fact that the committee, like some other public com- 
missions which have in the past made a study of the 
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question, does not look with favor upon the idea of 
municipal ownership of street railways, or “municipal- 
ization,” as the committee calls it. 

The report points out that the experience of the last 
forty years has developed three distinct lines of treat- 
ment of the relations between the street railway and the 
municipality. The first is the natural outcome of the 
idea of private ownership of both track and vehicle, 
The company owning and operating the line is organized 
under a State charter, but holds its location in the 
streets under a municipal permit, usually granted for 
a fixed termsof years, but in Massachusetts perpetual in 
theory, though in point of fact revocable at any time, 
This is complete private ownership, and the committee 
says it exists not only in America, but is almost equally 
well known and recognized in Europe. The second line 
of development is a recurrence to the original principles 
of ownership ; the street and its pavements belong to 
the public, the vehicles that run upon the pavements 
to private parties, whether individuals or corporations, 
No distinction of ownership or control is, under this 
system, recognized between pavements, whether of 
wood, stone, concrete or iron, or a combination of two 
of those materials, or of all; in any and every case the 
pavement is laid down and cared for by the municipal- 
ity, which thus in no way surrenders or compromises, the 
committee says, its control of its own streets. Having 
laid and owning the pavement, it does, however, concede 
to a company, on such terms as may have been agreed 
upon, the exclusive right to run vehicles for a greater 
or less period of time on a specially prepared part of 
the pavement—the track. In this case the vehicles 
and motive power only belong to the private company. 
The third line of development is in the direction of 
full public ownership—municipalization. The first, 
or private ownerghip system, is that most commonly 
in use in America, while in Germany the development 
isin the direction of the second, or mixed, system, 
and in Great Britain there is a strong and growing 
tendency towards a thorough trial of the last system, 
called municipalization. 

The committee sees much merit in the first system, 
but favors the second syssem so far as it can be made 
feasible under existing conditions. It finds results 
under the first (or private ownership) system quite 
satisfactory. In Massachusetts a comparison does not 
tend to show any grounds for serious criticism of that 
system. Asa working machinery for the daily accom- 
modation of vast numbers of persons, the street rail- 
way companies of the commonwealth, the report ar- 
gues, fulfill their function quite as well with as little 
friction and at as reasonable a cost as any other similar 
machinery elsewhere which the committee has had an 
opportunity (its investigations extended to Europe) 
to study. A peculiarity is noted in the Massachu- 
setts grants of franchises to corporations; the fran- 
chises are in terms perpetual, while in reality 
legally revocable at the discretion of local boards. 
In this respect they are quite anomalous; for as a rule, 
both in this country and in Europe, concessions are 
usually granted private companies for fixed periods of 
time only, during which the franchise, or concession, 
is in the nature of a binding contract. As it happens, 
too, such contracts are generally quite complex, being 
framed so as to provide in advance for every contin- 
gency likely to arise. In Massachusetts, on the other 
hand, the grants of location, the committee declares, 
have as a rule been of the simplest possible character, 
drawn in the most general terms, and with a noticeable 
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against cont:ngencies ; nevertheless, 


locations the local boards apparently granted the cor- 
rights in perpetuity in the public ways, the 
reserved to the boards.the power 


ce of technicalities, reservations and safeguards 
while by these 


porations 
law at the same time 
to revoke these rights at discretion. 

It is admitted that such a franchise seems quite 
illogical, but the committee declares the arrangement 
has worked quite well, and that in the testimony 
taken no desire was manifested on the part of either 
the municipalities or the companies to have a change 
made. The municipalities apparently want to retain 
as a Weapon—a sort of discussion bludgeon —the right 
of revocation at will, while the companies preferred, 
on the whole, a franchise practically permanent, 
though never absolutely certain, to a fixed tenure for 
a shorter term, subject to the danger of alteration at 
every renewal period. The committee had been in- 
structed by the terms of the Act creating it 
to inquire whether a more fixed tenure of 
franchises was not desirable. They lay down 
a sound maxim, however, when they say that 
in dealing with matters of public policy it is not wise 


to disturb existing methods, no matter how illogical | 


or inconsistent with theory they seem, provided they 
work reasonably well in practice. The community is 
accustomed to certain ways of doing business and 
reaching results; and if the results, looked at as a 
whole and through a sufficient period of time, are 
satisfactory, it is questionable wisdom to scrutinize too 
closely either the logic or the symmetry of the ways in 
which those results are reached. 

The committee finds, moreover, serious objections to 
franchises for a definite term. ‘The studies of the 
members of the committee, made in this country and 
in Europe, show that such franchises are apt to 
operate practically as a check on enterprise and a bar 
in the way of any development involving the invest- 
ment of fresh capital, or of earnings which might 
be divided. The inducement is strong to get the 
largest profit possible out of the time conceded, with- 
out increasing the value of a system a renewed lease 
of which will at some specified time be under negotia- 
tion. This has been notably true in Great Britain, 
where the municipalities have in fact been so afraid 
they would in some way be out-bargained that they 
have, as a rule, fairly over-reached themselves. As a 
consequence, after a lapse of twenty years, they 
are now served by undeveloped lines, with antiquated 
appliances, simply because they made it the distinct 
interest of the companies operating the lines to pro- 
vide nothing better. 

As already indicated, the committee thinks that the 
best system of all is that which ensures to the munici- 
pality full control of the street and exclusive owner- 
ship of whatever may be part of its surface. This is 
now accepted as a fundamental principle in European 
countries, and, in the estimation of the committee, it 
could advantageously be incorporated in Massachv- 
chusetts practice as applying to all street railway 
companies hereafter organized. It would take more 
space however than we have at our command to follow 
the committee in the arguments by which it supports 
this conclusion. ; 

As to municipal ownership of the street railway 
Companies, the tendency in that direction is very 
Pronounced in Great Britain at the present time. But 
experience thus far has not revealed any special 


attempt has yet been made in any country on a suf- 
ficiently large scale and for a long enough time to be 
of any real signiticance. Glasgow and Leeds are the 
two European instances most frequently referred to. 
From the statements often met with in the press, and 
the assertions heard in discussion, it might well be 
assumed, the committee points out, that the experi- 
ments made in these cities amounted to an indispu- 
table and established success, whereas such is in no 
degree the case. So far from a demonstrated success, 
it may on the contrary be affirmed, the report asserts, 
that nowhere as yet has the experiment of municipali- 
zation of street railways been worked out to any logical 
and ultimate results whatever, nor can it be so worked 
out for at least a score of years to come. 

The report declares, moreover, that so far as develop- 
ment, activity and material #nd scientific appliances 
and equipment are concerned, apart from permanent 
way and track surface, the American street railway ser- 
vice is so much in advance of any to be found in Great 
Britain as not to admit of a comparison. ‘‘Without 
exaggeration it may be said that while the street sur- 
facing and merging of track with pavement are there 
far in advance of what we ordinarily find in America, 
| all the other appliances and accommodations are either 
antiquated and positively bad, or recently taken from 
this side of the Atlantic and installed by American com- 
panies. In other words, in the field of scientific appar- 
atus and mechanical development, America has ex- 
perimented at immense cost, as our street railway 
capitalization shows, while Europe has patiently waited, 
and is to-day rapidly and quietly appropriating the 
results for which we have paid.” In experimenting 
regarding municipal ownership, the committee thinks 
this experience is likely to be reversed. Foreign coun- 
tries, and more especially Great Britain, seem disposed 
to experiment, and experiment on a considerable scale 
And it is suggested that perhaps it will be wise for 
America to allow those countries in this matter to 
bear the cost of so doing, sure of our ability at any 
time to appropriate all the useful results of foreign 
experience, 





PENSIONING BANK EMPLOYES. 
The following letter from the President of the Philadelphia 
National Bank explains itself : 
THE PHILADELPHIA NATIONAL BANK. 

PHILADELPHIA, February 14, 1898. 

Editor of the Financial Chronicle, New York City: 
Sir—In the article on the “ Financial Situation” in your 
issue of February 5, current, you refer to the fact that the 
National City Bank of New York has established a system 
for pensioning aged and disabled employes, and has set aside 
the sum of ten thousand dollars from the undivided profits of 
the bank as an initial contribution to this fund. You add 
that the custom of pensioning bank employes is not unknown 
in Europe, but in this country the action of the National 
City Bank marks an innovation. : 
I beg leave to say that the Philadelphia National Bank, as 
far back as 1853, established a Clerks’ Pension Fund, setting 
asi le thirty thousand dollars from its undivided profits as an 
initial contribution, and that sum has grown, by apprecia- 
tion of securities and by accumulation of income, to nearly 
twice that sum. The advantages of this fund to aged and 
infirm clerks is beyond estimation. 


I am, very truly yours, 
B. B. Comrays, Pre-ident. 








IMPORTS AND EXPORTS FOR JANUARY, 
The Bureau of Statistics at Washington has this week 
issued the statement of the country’s foreign trade for 
January, and from it and previous statements we 
have prepared the following interesting summaries. 
The tables are the same as those heretofore given by 





merit in the system. The committee declares that no 


us in our article on the Financial Situation. 
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Forsien TRADS MOVEMENT OF THE UNITED STATES. 
tm the following tabies three ciphers (000) are in all cases omitted. 









—-— —- 1897-8.—- —_- — = — —-1896-7. i. Beene 

Bvports. Iimoorts. Hxcess, zeports. —— oce a8 
Merch’dise. & ' t 8 

July-Sept... 236.475 134,.9°7 +120.518 221.450 152,433 +00, 017 

Oetober..... 111,745 49.975 +61,770 113.516 $0,168 +63,.018 



































































Movember.. 116.°72 52.3877 + 1,205 109,073 50.943 +59,030 
December.. 125.055 51:508 +973.547 117.186 58,930 +58,206 








anuary.... 10%9,43¢ 50.83 +57, 483 95,952 51,354 +43 518 
Total..... 718436 340,620 +377, 816 655,177 363,278 +291,899 
Gold. 
July-Sept... 7,587 9.255 —1,648 13,939 39,722 —'34,783 
October. ... 312) 11,843 —11,910 843 27,961 —87.618 
November.. 899 2.555 — 1.856 423 7.34 —6,921 
December.. 573 Zit —1,533 407 2,567 2,160 
January.... 2,634 3.422 —8."83 372 557 —185 
Total..... 11 805 30.835 —19,030 15,484 78,151 —62,067 
Stiver. 
Jaly-Sept... 14,453 3.3°O +11,093 16,548 2,510 +1 4,038 
October..... 5.225 1.692 +3,533 4,796 ov4 +3.~01 
November.. 4.979 1,610 +3,369 4.974 1,776 +3. 19 
December.. 5.301 1,065 + 4,736 6819 1,28) +45,53 
January. .. 4,22 54d +3.720 3.9u8 877 +3,121 
Total. ... 34,72) 8.2638 +26,451 $7,134 7.437 +2 9.69; 
Gold in Ore, 
July -Sept... 8 1,125 —1,122 58 582 —52. 
October. ... 2 435 —433 25 233 —208 
November... eee 498 —498 45 143 —98 
December. . 4 452 —468 26 235 —209 
January .. 2 776 —7i4 70 386 —316 
Total. .... il 3,306 —3.295 22% 1,579 —1,355 
Sliver in Ore. 
Jaly-Sept... coe 5.473 —§.473 228 4.392 —4.164 
October..... eo. 1,592 —1,592 179 1,489 —1,310 
November.. 2 1.540 —1,538 148 1.333 —1,190 
December. . 48 1,703 —1.655 101 1,707 —1,406 
January .... 39 1 994 —1,955 157 1,907 —1.75) 
Total...... 89 12. 302 —18,213 $13 10,833 —10,020 
+ Excess of exvorts. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the seven months since July 1 for six 








years. 
MERCHANDIBSB. GOLD. SILVEK 
_— Bxcess Br- _— Baucess Re ~~ Bxces: 
°%- | gzports.|Imports.| of chet. octet. laueloum tt © 
Baports Bouports ; “| port. 

















aK we ry ' 7 $ 7 
97-98} 7 18,436) 340,620) 377316) 1 1,814) $4,191) * 2.275) 34,509) 20 571) 14,232 
96-97 |655,177 363 270/29 1897) 15,705] 79.73: |*G4,022/ 37,47) 18,230 19.477 
95-9615 £4.06 |47N,717| 46 248,79.-9011N.12+| 6 1-50213.5.2001 16.974 BN.7H2 
94-95/501,903| 407.218] 93,985 57.124, 10 88) 46,2 627,117) 11,158 15,6°9 
93-9.4/573.5¢7,367,319/206219, 7.40/66 1,940/*5.4,9¥1/3 8 ,451/ 13,61 18.086 
923-3)5:26.941'454,37)| 42,57" 47,547) 10,280) 37,267':35.512115 5 6! 9.446 


* Excess of imports. 

In the last table gold and silver in ore for 1893-94 
1894-95, 1895-96, 1896-97 and 1897-98 are given 
under the heads respectively of gold and silver; for 
the other years both are included in the merchandise 
figures. 

The following shows the merchandise balance for 
each year back to 1875 


EXCESS OF MERCHANDISE [MPORTS OR EXPORTS. 


















































7 months ending Jan, 1 month ending Jan. 31— 
Exports. ty t 6: 31,284 | 1875.......... Exports.$ 12,298,797 
Exports. 39,234,286 | 1876.......... Exports. 9,658,588 





“Ex ports.140,070,343 1+77. 
.. Expo: ta 135,499,528 | 1878. 
..Exports.175,518,60 + | 1879. 
.. Exports.148,309,103 | 1880. 
Ex ports.19"),506,856 , 1881 
Exports. 73,304,540 | 1882 
...Exports. 77,984,524 | 1883 


--Exports. 26,814,657 
. 33,539,829 
. 25,893,554 
. 11,758,685 
. 28,794,104 
7,964,827 
. 28,409,055 
. 19,678,990 





Exports 81,730,071 | 1884.... 
Ex ports.147 "800 0,116 | 1885 » 38,311,413 
. Exports. 55, "640, 747 1886. . 10,573,315 
..Expoits, 70,536, 156 1887. . 19,583,156 
..Exports. 38,110,199 | 1888. 4,537,506 
..-- Ex ports. 33,055, 093 1889. 5,130,114 
Exports. 99,22~,344 | 1890 . 11,982,70> 
Exports. 73,155,513 | 1891 . 20,329,328 
Exports.192,869, "060 | 1292 . 37,418,786 
Exports. 42,569,695 | 1893 7,494,598 
Ex ports.206,249,642 | 1894 > = 987,549 
Exports. 93,985,299 | 1~95 3,6% 2064 
.-.-Exports. 46,248,252 | 1896. 18, 322" 428 
Exports.291,.899,110 ; 1897 . 42,597,865 
Ex ports.377,815,561 | 1898 " 57,636,546 





MonetaryiCommercial EnglishNews 


[From our own correspondent. } 
Lonpon, Saturday, February 5, 1898. 
There is very little increase in the amount of business upon 
the Stock Exchange here, owing still to the uncertainty re- 
specting politics. For fully a week no definite information 
has been given concerning the negotiations with China. A 
rumor, however, has been circulated to the effect that the 
toan is practically completed, and that a very satisfactory 










. 





settlement with Russia has been arrived at. Another and 
later rumor states that the British Government has with- 
drawn ite demand for making Ta-lien-wan a free port, has in 
other words made large concessions to Russia. What is the 
real truth nobody knows, and probably both rumors referred 
to are toa large extent guess-work. What seems to be the 
best opinion is that the Chinese Government is sorely puz- 
zled how to act, that it is afraid to give offense either to the 
British or to the Russian Government, and that in its help- 
lessness it is trying to please both by suggesting that each 
should lend half the proposed loan. 

In the meantime the state of things in France does not im- 
prove: Luckily there is no popular pretender just now to 
take advantage of the confusion ard excitement. It is to be 
hoped, therefore, that gradually the public will settle down, 
and that the Republic will not severely suffer. In Austrig 
again there is very little improvement to be noticed. The 
antagonism between the Germans and the Czechs is as great 
as ever, but it may be noted that the Poles are adopting a 
more reasonable attitude, probably under the influence of the 
threats of Prince Hohenlohe. It will be recolected that the 
German Chancellor a )ittle time ago made open declaration 
against the Poles. His words are believed in Austria to have 
been addressed much more to the Austrian than to the Prus- 
sian Poles, The Austrian Poles evidently so understand the 
matter, and whereas a little time ago they seemed inclined 
to back up the Czechs, they are now urging moderation both 
upon them and upon the Germans, and are calling upon both 
to remember the supreme interest of the Dual Monarchy. 

The Russian Government is reported to be pressing the 
Sultan much more urgently than any one expected to nomi- 
nate Prince George of Greece Governor of Crete. Russia is 
supported by our own Government, by France and by Italy, 
and is opposed by Austria-Hungary and Germany. It is 
noteworthy that Germany in this matter is keeping in the 
back-ground, and that Austria-Hungary is most outspoken in 
its opposition to Prince George. The Austro Hungarian 
opposition is based upon the fear that the Bulgarians will re- 
gard Prince George’s appointment as the first step towards 
the annexation of Crete to Greece, and will insist upon com- 
pensation, and may therefore make a direct attack upon 
Macedonia. Why Russia has so suddenly taken up the cause 
of Prince George is not clear. Some think it is an intimation 
to Germany that Russia does not forgive the German occu- 
pation of Kiao Chou; and they find confirmation of their 
opinion in the holding back of Germany and the putting for- 
ward of Austria-Hungary in opposition to the Prince’s 
appointment. Others allege that Russia is opening the Near 
Eastern Question. But whatever the Russian motive may 
be, England and Russia are acting together in Constantinople, 
while they are acting apparently at all events in opposition 
n China. 

In India, according to telegrams from Calcutta, General 
Lockhart is convinced that the operations against the Afridis 
will have to be renewed in the spring, and in the Transvaal 
the voting for President is still going on. Under the influ- 
ence of all this the amount of business doing is very small. 

Undoubtedly there is much more activity this week in the 
American market than there has been for a long time past. 
There is no investment going on, or, at all events, the sslling 
by investors exceeds the buying, but there is considerable 
speculative activity. Not only are members of the Stock 
Exchange and professional operators speculating, but so is a 
larger proportion of the public than for a long time past. In 
other departments there is very little specalation ; there is 4 
fair amount of inves:ment in what are regarded here as first- 
class securities, and there is some speculation in Canadian 
and Argentine securities. Elsewhere there is not very much 
doing. There is utter stagnation in the Mining department. 
There is, however, not much selling, and consequently there 
is little decline in prices, but there is a total holding back of 
the public. 

As has been foreshadowed in this correspondence, the 
Bank of England is once more getting control of the open 
market. This week a considerable proportion of the loans 
due to the Bank have been paid off, but in very many 10- 
stances the borrowers have had to renew the loans, showing 
that the supply in the open market is rapidly becoming 
small. At times, too, the rate for short loans has been close 
up to the Bank of England official rate. Daring Febraarty 
and the first half of March the collecticn of the revenue 
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be on an enormous scale, and therefore, for about five or six 


weeks, the Baok ought to be able to completely control the 


market. 
The d 





emand for gold in the open market is not as strong as 
it was, though there is some demand still. There is no ex- 
pectation now that gold will be withdrawn from the Bank of 
England for any quarter. On the contrary, it is expected 
that the Bank of England reserve will rapidly increase. The 
production of gold everywhere is expanding, and as the wool 
clip in Australia is small, while it is feared that there will be 
very little surplus wheat for export, it seems certain that 
Australia will not be able to export enough to pay her obli 
gations in Europe, and that therefore she will have to ship 
an exceptionally large amount of gold. 

In India the stringency in the money market continues as 
great as ever, and is likely to continue so until April. The 
indigo crop is now being exported; the rice crop, which is 
unprecedentedly large, is likewise beginning to be exported 

‘ rapidly. The exports are usually large in February and still 
larger in March. Both crops have to be financed by Calcutta 
and the drain to move the crops, therefore, during the next 
two months is likely to be severe. The wheat crop is looking 
exceedingly well. Cutting will commence some time this 
month, and exports ought to begin about the end of March 
or the beginning of April. It is feared that the plague in the 
neighborhood of Bombay may prevent the export of both 
wheat and cotton as it did last year. But it is to be recol- 
lected that wheat, at all events, can be exported in very large 
amounts from Kurracchee. If there should bea large export 
of wheat and cotton, the demand for moving the crops will 
last into May or June, and therefore the money market may 
continue stringent for several months. 

But while the Bank rate in Bombay is 12 per cent and in 
Calcutta 11 per cent, and while in the interior rates range 
from 15 to 20 per cent, the exchange banks refrain from send- 
ing in gold to the Bank of England, as permitted by the re- 
cent Indian Act, to get rupees from the Indian Treasury, 
And they bid for Council drafts only spasmodically. In short, 
they are working from hand to mouth. On Wednesday the 
Council offered for tender 40 lacs, but the applications only 
amounted to 3) lacs, and the whole amount was allotted, 25 
lacs in bills at from 1s. 3 13-161. to 1s, 37¢d. per rupee 
and 5 lacs in transfers at 1s. 3 29-32d. per rupee. The 
rates are unexpectedly low, showing that there is a strong 
belief amongst bankers and in India that the 1s. 4d. rupee 


will not ba long maintained. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 

1868, 1897. 1895. 1895, 

Feb. 2. Feb. 3. Feb, 8. Feb, 6. 
Ciroulation .. ..ccccccocssecsess 26,960,110 25,983,555 25,448,925 25,119,885 
Padlic deposits, ...s.cceeeeseeee 14,599,338 10,663,700 11,795,393 6,659,007 


Ocher deposits.......seseceeeeee 35,473,418 43,020,319 61,046,244 33,814,772 
@overnmentsecurities........ 4,003,016 14,770,978 14,469,328 12,478.458 
Other seourities ..... ... 81,455,756 23,934,491 24,551,772 17,66),953 
Re-ve of notes and erin .... 22,774,077 23,244,443 39,046,764 28,451,915 
oln & ballion, both depart’ts.  $29314,187 37,307,903 48,59',689 36,801,800 
Prop.reserve to liabilities. p.c. 45% 527-18 6336 704 
Bank rate ; -per cent, 3 8 2 2 
Consols, 2% par cent ‘ 1129-16 1138-13 108g 104 7-16 
Sliver .. 26 1-164, 294d. 3013-16d. +27 7-160. 


Olewing-Honse returnr....... 144,514,000 174,493,900 178,079,009 189,658,000 
+ February 7, 


— Pixley & Abell write as follows under date of 


Gold.—All arrivals in the open market continue to be purchased for 
the Continent. ard there is also demand for India, During the pa-t 
week the Bank has received £105,000 from the Cape, and £221,000 
At been withirawn, chiefly for South America. Arrivals: South 
shakey £617,000; West Indies. £226,000. Total, £613,000. Shipments: 
woe Jan. 28, £22,500; Bombay, Jan. 28, £52,500; Bombay, Feb. 

»£3°.000. Total, £110,000, 
ance With a few orders to close January commitments, silver 
the v hardened at the end of last week, but with the withirawal of 
not bawlbert, the weakness re-asserted itself. The business done has 
68 lo een large, and the market closes dull, The Kombay see is Rs. 
£20.00. 100 Tolahs. Arrivals: New York, £110,000; West Indies, 
Sonar Total, £130,000. Shipments: Caleutta, Jan. 28, £75,500; 
Jan oy pitts 23. £193,750; Hong Kong. Jan. 28, £39,952; Shanghai, 

M. <5, £1,099; Boomav, Fab. 1, £57,700. Total, £336,902. 

xivan Dulla.s.—No dealings since our last. 


The quotations for bullion are reported as follows: 























GoLp. Feb. | Jan, SILVER Feb. | Jan 
tendon Standard. | 3.' | 27." || London Standard. | 3. | ‘27. 
Bar «old fine F. d. aa d. d, d. 
B ---027711 |7711 ||Bar silver, fine...0z.|26 26% 
U.8 gold eye 77 1119/77 1119 Bar silver, contain’g i 
Germ'n goin -..02.'76 6 176 6 do 5 ars. gold.oz.|261g |26114¢ 
French gold Soln.oz./76 3%/76 3%|| do 4 grs. gold.oz.|26%4 |2639 
Japanese Soin.o7z.|76 2%)78 3%'| do 3 gra. gold.oz.|261g |265)4 
yen....02./76 6 |76 6 ||Cake stlver.....08.|28 ” |285;4 
oeeeeeemeehiiveiienienen Mexican dollars.oz./26 26 


The rates for money have been as follows: 



































” *20-16@54 + 2 9-1F@IG 


chief Continental cities have heen as follows: 


Interest allowed 
3 Open Market Kates. for d by 
o. - Bank Bills. Trade Bilis. pom Dise’t H’se ~ 
§ Three | Four | Sto | Three | Four | Sta | Stock | At |7to14 


Months| Monthsa| Months! Months| Months| Months| Banks.|Oall | Days, 
34 |84@3%| 3% | 1% | 2 | 2 


Jan. 7|3 2 2% 234 
« gala | 2% | 28 | 236 | 20g | 294 3 1% «| 16) 1% 
~ gilg |2s-16| 24 |25-16] 2% | 26 2m | 1% «| «(1g 18 
“ g8ls | 234 ay | 26] 38 3 3% | 1% 2| 2% 
Feb. 413 - + 24@% 2% 2% 3 aks 2 234 


The Bank rate of discount and open market rates at the 









































Feb. 4. Jan. 28. Jam, 21. Jan.. 14, 
Rates of —_—_—_—_—=_—_—=—_—_—_=—*X————————— 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market} Rate. | Market| Rate. | Marke:| Rate. | Market 
Paris.. wa @ 115-16 2 2 2 2 2 2 
4 21% 4 2% 4 3% 5 34 
4 2% 4 3 4 314 5 36 
4 3 4 3% 4 336 5 3h¢ 
3 2% 3 26 8 254 3 254 
3 2 3 2 8 2 3 2 
4 34 4 3% 4 844 4 36 
5 5 5% 5 6 5 6 5 
5 4 5 4 5 4 5 4 
Oopenhagen.. 4 4 4 4 4 4 5 5 





new season compared with previous seasons: 
IMPORTS. 
97-8 1896-7. 1395-6. 1894 5 


Barley ........-...--..10,095,294 12,872,390 12,303.130 14,370,444 
Oates ......22-200-eeeee 6,314,420 9,039,210 6,133,010 6,938,537 
POMS ......-2-200 eo-eee 1,239,530 1,715.718 1,373.210 1,223,014 
BOADS.....20..20--2000 1,378,270 1,400,630 1,75°,700 2,017,144 
OOTD..... ..-00019,679,069 25,59 ',490 18,571,030 10,630,514 


September 1): 
1896-7. 1895-6. 1894-5. 


(mports of flour...... 8,910,180 980,240 9,005,850 


ee 
’ 


Total.........-.-0243.859.195 51,852,313 44,595.891 46,770,872 
1497-8 1896-7. 1895-6. isva-5. 
Aver.price wheat, week.3is. 6d, 3ls. 3d. 283. 31. 20s. 94. 
Average price, season..33s. 84d. 293. 4d. 24s. loud, 198. 94d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1897. 1896. 
Wheat. ........qrs..... 2,430,000 2,4453,:00 2,493,000 2,141,000 
flour, equal to qrs..... 535,000 410,000 325,000 375,010 


Maizé..........9T8..... 685.006 540,900 890.000 783,000 





Commercialand Miscellaneous Hews 


English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb. 18: 
































LONDON. Bat. | Mon, | Tues. | Wed. |Thurs| Fri. 
Silver, per ounce.....4./........| 255;g | 253 ¢ 257%, 2A13 4) 25131¢ 
7yor ascoune ee tisig Lid! wittaiesqize. [ites [Lael 

Saenieaeien 31g |113' g |L12lo-g 11s bs 
fr’ch rentes(in Paris) fr.|103°75 |103°7U |103°60 (03° 71g 03°72's|03 7219 
—_ Top. +o ~ 1373 | Hm a | ss = eS 
10 S  PROET,. ..s00s : 3% | 32% ; 
Oanadian Pacific.......) 90% 90 90 897, 897% | 8Ylg 
Ohesapeake & Ohio..... sa dapat | 2458 245g 24g 24 231g 
Ohio, Milw. & St. Paal.| 937% | 985 | 9818 | 97% | 97% | 97% 
Denv. & Rio Gr., pref. |......... 53% | 52% | 53 53 515g 
aie proforred 2.021 4t% | 444 | ast | 43q | 43” | agis 
st preferred ......... | 44° 4 % 5 
— p Central ........ 109 (ese “— hese rr 10713 
eg, A FP { 95 | rn 
Louisville & Nashville 6293 | 61% | 61% | 61 GO% | : 03g 
——_ = 4s .., 69% 7 fe | on } “a2 oe 
o. Kan, OX., COM.) ..-.-=00 35g d 35g : 
N. Y. Cent’l & Hudson |121% 121% [124 120% (120% |120% 
N. Y. Ontario & West’n!.... -.. 184 181 | 18g 17%, 17% 
Norfolk & Weat’n, pref |........ 54 | 554 | 55 54 | «53% 
Sarees pon “SS eee i cot ie sts om = 
DOCSTIOE . coccccecces|occesces S° " bs 
Pennsylvania... ...... 6lk 61'g 61% 61 60% HO 5g 
Phila, & Read., persh. | 114 | 114s | 1l% | 11 11 10%, 
Phil. & Read., Ist pref.|........] 2649 | 26 | 25% 25g QA% 
Phil. & Read., 2d pref.|........ 1444 | 13% | 14 13% | 13% 
S .uth’n Railway, oum.|........ 1033 | 10% | 10 98 4% 
Preferred. ....0. ..s00:|.--2----| 3449 | 33'g | H2% |] 3s 323g 
ee pea er ase 36 35 | 35 345g eee 

oO WI OE. 61 so wdninca ls ocnsenslsacsenselsuasechibvacecens 8 

Wabash. prefart ....| 1933 | 1932 | 1933 119 | 19 





NATIONAL Bav«s. —The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED, 
5,110.—Lhe Bine Ridge National Bank of Asheville, North Carolina 
Capital, $10',000. §'. W. Norwood, President 
5,111.—The American National Bink of Chicago, Illinois. Capital, 
$1,000,000, Isaac G. Lombard, President; Edward B. Lath- 
rop, Cashier. . 
5,112.—The Aster National Bank of New York, New York. Capital, 
#300,000. George F. saker, President; Charles F, Bovins, 
Cashier. 

IN LIQUIDATION. 
4,995.—The Fort Smith National Bank, Fort Smith, Arkansas, has gone 
into voluntary liquidation by resolution of its stockholders 
dated December ¥, 1897. 








The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-two weeks of the 


18 . 
(mportsof wheat,cwt.27,365,350 29,831, 30 22,837,160 28,615,366 


UE ..2ae-cec-ene-eee 8,810,180 9,960,240 9,005,850 8,657,690 
Supplies available for consumption (exclusive of stocks on 


1397-8. 
Wheat imported. owt.27,365.330 29.851,730 28,837,160 28,615,366 
Sales of home-grown.12,683,665 12,040,343 6.752;881 9,497,816 
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3,670.-The Merchants’ National Bank of Rome, Georgia, has gone 
into voluntary liquidation by resolution of its stockholders 
dated December 6, 1897, to take effect Deeember 15, 1897. 

553.—The National Bank of Winthrop, Maine, has gone into voluntary 
liquidation by resolution of its stockholders dated July 12, 
189 °, to take effect December 31, 1897. p 

2,048.—The Home National Bank of Chicago, Illinois, has gone into 
voluntary liquidation by resolution of its stockholders dated 
December 7, 1897. . 

2,507.—The United States National Bank of the City of New York, 

& New York, has gone into voluntary liquidation by resolution 
of its stockholders dated December 23, 7. 

4,522.—The Ohio National Bank of Washington, District of Columbia, 
has gone into voluntary liquidation by resolution of its 
stockholders dated December 7, 1897, to take effect Decem- 

= ber 31, 1897. 

4,582.- The First National Bank of Russellville, Arkansas, has gone 
into voluntary liquidation by resolution of its stockholders 
dated December 16, 1897, to take effect December 30, 1897. 

4,831.—The First National Bank of Appleton, Minnesota, has gone 
into voluntary liquidation by resolution of its stockholders 
dated November 6, 1897, to take effect December 1, 1897. 

2,450.—The Hide & Leather National Bank of Chicago, Illinois, has 
gune into voluntary liquidation by resolution of its stock- 
holders dated December 22, 1897. 

4,924.—The Citizens’ National Bank of Itasca, Texas, has gone into 
voluntary liquidation by resolution of its stockholders dated 
December 23, 1897. 

1,647.—The National Bank of the Republic of Philadelphia, Pennsyl- 
vania, bas gone into voluntary liquidation by resolution of 
its stockholders dated January 11, 1898, 

4,141.—The National Bank of Odessa, Missouri, has gone into volun- 
tary liquidation by resolution of its stockholders dated Janu- 
ary 11, 189~. 

165.—The First National Bank, Bath, New York, has gone into volun- 
tary liquidation by resolution of its stockholders, dated De- 
cember 23, 1897, to take effect January 10, 1898. 

2,541.—The Central National Bank of Pueblo, Colorado, has gone into 
voluntary ltjuidation by resolution of its stockholders dated 
January 15, 1898. 

INSOLVENT. 

1,867.—The National Bank of Illinois at Chicago, Illinois, John 
McNulta appointed receiver in place of John C. McKeon 
January 3, to take effect January 4, 1*98. 

4,584.—The Moscow National Bank, Moscow, [daho, Wm. P. Conna- 
way appeinted receiver in place of W. H. Stufflebeam Decem- 
ber 23, 1897, to take effect January 3, 1898. 

3,438.—The First National Bank of Pembina, North Dakota, was on 
January 19, 1898, placed in the hands of William J. Knee- 
shaw, Keceiver. ‘ . 

3,723.—The Chestnut Street National Bank of Philadelphia, Pennsyl- 
vania, was on January 29, 1898, placed in the hands of George 
H,. Earle, Jr., Receiver. 

3,795.—The National Bank of Paola, Kansas, was on February 1, 
1898, placed in the hands of Thomas T. Kelly, Receiver. 

4,361.—The City National Bank of Quanah, Texas. Charles 8. Jones, 
appointed Receiver in place of H. H. Kerr, (resigned), to take 
effect February 1, 1898. 

CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 

2,377.—The First National Bank of Fargo, North Dakota, until Feb- 

ruary 13, 1918. 
CHANGE OF LOCATION AND TITLE, 


4,571.—The First National Bank of Childress, Texas, location changed 
to Quanah, Texas, and the title to The Quanah National 
Bank. December 14, 1897. 
3,333.—The Merchants & Manufacturers’ National Bank of Middle- 
i town, New York, title changed to The Merchants’ National 
Bank of Middletown, January 18, 1898. 


ImpoRTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
February 10 and for the week ending for general merchandise 
February 11 also totals since the beginning of the first week 


an January. 
FOREIGN IMPORTS AT NEW YORK. 

















| 
For week. | 1893. | 1897. 1896. 1895. 
Dry goods.....|  $2,908,317| $3,185,910| $3,356,088| $2,074,652 
@en'l meridise| 6,297,900, 7,585,940] 4,405,980, 4,218,371 
Tota} ....,.| €9,204,217| $10,771,850) $7,762,068) 96,209,023 


Bince Jan, 1.| 
Dry r ae 914,802,162) 814,864,743) $19,523,168) $20,416,430 
Gen mer’dise| 36,876,471) 41,126,513) 40,743,096) 36,514,583 


“Zota)6 weeks... $51,678,633 $55,991,256) $60,266,264) $56,931,013 


The imports of dry goods for one week later will be found 
am our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
e@@pecie) from the port of New York to foreign ports for the 
week ending February 14 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEA. 




















| 1898. 1897. 1896. | 1895. 
—— | 
@or the week... $7,918,861, $6,616,125 $4,433,817, $5,472,475 
Prev. reported, 45,916,704 40,036,296) 41,888,365| 35,871,492 





Yotal 6 weeks... $53.835,565 $46,652,421| $46,322,182| $41,343,967 


The following table shows the exports and imports of 
@pecie at the port of New York for the week ending Febru- 
«ary 12 and since January 1, 1898, and for the corresponding 
periods in 1897 and 1596. 

SXxPORTS AND [MPORTS OF SPECIE AT NEW YORK. 


























Exports, Imports. 
Gold senescent 

Week. Bince Jan.1. Week. |BinceJan.1. 
@rest Britain.......00 9 ........ $200 58,398) $553,399 
i ~ Seee e | §33/868| 2,989/372 

eeocneees)  -Ameteesiel *°.. otieeeael. . dienes 1 
West Indice 777 $587,285 3,287,806) 26,397 89,398 
ec ipetacar Tllees aseettarg Billa sims: 344 5,906 
Gouth Americas.) 1202777" 16,470) 27,050| 114,098 
@dlothercountries., ..c.c20.)  cecocces 65,917 72,733 
Total 1898...... $587,2°5 #3,304,475| $711,974] $3,835,086 

Total 1897...... f 259,831) 31,143] 285.9 
otal 1496..._.. 518,000 11,872,735 1,487,731! 12,586,280 























] Exports. Imports. 
Silver. | | ot 
Week. |SinceJan.  X Week. |Since Jan. 1, 
Great Britain $507,480) $5,073,646) Mis $54 
113,000] — '286,000! 22,081 
51,125, 1 6,988) 51 ae 
ececcces| i$ coaccces 154, 9 
South America..... | oeceees! 44,050! 1 12's96 
All other countries. eS Tea tere | 14,165 
Total 1898......, $671,605) $5,520,684) 818,957| $356,106 
Total 1897......| 732.260 4,795,934] 29,509. 295/55 
Total 1896...... | 977,885' 6,047/881) 56,064' 277/91 





Of the above imports for the week in 1898 $32,011 were 
American gold coin and $612 American silver coin. Of the 
exports during the same time $5,235 were American gold coin, 








—C. H. White & Co. offer for sale $350,000 unit erlying 
first mortgage five per cent gold bonds of the Detroit % ailway 
Co., Detroit, Mich. The advertisement giving details of 
mortgage, earnings, &c., will be found on page viii. 


{Breadstuffs [Figures Brought From Page 3 The 
statements below are prepared by us from the figures uf the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Feb. 12, and since Aug. 
1, for each of the last three years, have been as follows: 














Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. Rye. 


Bbis.1961bs| Bush.60 lbs Bush.50lbs| Bush.32lbs Bush 48lbs | Bu.66 Ibe 






































Chicago...... | 74,616) 232,456] 2,1-7,904] 1,515,100 216,70] 48,300 
Milwaukee .| 97,000) 168,350| 174,850]  205,000| 154,400 99.400 
Duluth ...... S. ieces 259,384| 159,439 18,353) 6,915] 28,470 
Minneapolis: 8,307; 1,311,990 71,340 164,280) eeeerees dndiipaind 
Toledo....... O44) 132,397| 236,689 15,058 ORS Bay 
Detroit ......, 8,400/ 87,450 50,760) 63,669' 58,851 4,828 
Cleveland... 23,142 50,C00 443,124 175,430; — sececeee] — seescees 
St. Louis. .. 29,865 62,242) 797,470) 221,760) 54,750 13,368 
Peoria ....... 10,350 6,600 464,700 258,650! 57,600 600 
Kansas City.|..... ...| 279,500} 320,500 eS Oe ra 
Tot.wk.'98.| 247,224, 2,590,369] 4,906,676) 2,681,295] 547,216] 127.256 
Same wk.’97.| 118,486] 1,723,812] 4,565,548| 4,177,262} 1,173,921] 107,062 
Same wk.’96.|  138.552| 9,130,456] 1,663,895, 1,967,779] 640,694) — 8,218 
Since Aug. 1. 
1897-98... ... 6,165,516] 163,445,975 140,366,335] 112,327,250) 26,991,460] 7,641,727 
1896-97....... 7,096,946]118,171,200| 95,717,644|106,692,011| 29,614,819] 5,467,890 
1895-06....... 6,920,340) 148,574,756. 70,689,464| 83,806,416) 29,338,760! 3,618,810 





The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 12, 1898, follows: 























Corn, Oats, Rye, 

Receipts at— bush. bush. bush. 
New York........-- 296,490 538,800 60,450 
Boston......+++ ia 259,396 242,057 #.02 
Montreal ... «-+++++. secs 22,280 8,330 
Philadelphia ........ 449,758 319,499 

altimore .... . 401.761 155,290 

ichmond..... 45,420 26,350 

ew Orleans*. 615,975 16.680 

‘ewport News 8, 30,000 
Nortolk........ es 284,129 nde ine 
Mobile... ..4.. ..++.+ “: 46,30 coovcece 
Port Arthur, Tex... 15,086 =... ..00 — assseess —sunvevee 
Galveston ....66 eee ee oe: 79, 254.4 9,1 
Portland, Me ....... 7,037 120,315 59,500 180,579 
St. John, N. B....... 6,330 25,140 saan . 92, 








66,514 192,171 


648 1,200,173 3,251,039 1,772,968 . 
232,434 47,828 


350, 
Ww 244,551 363,623 5,272,948 190,068 
* Receipts do not include grain passing through New Orleans for foreign 
ports on through bills of ladiug. 
Total receipts at ports from Jan. 1 to Feb. 12 compare as 
follows for four years: 








96. 











ts of — 1898. 1897. 1896, 1895. 
i eee «sebDbils 2,219,929 1,775,680 1,909,456 1,460,036 
Wheat. -bush. 8,120, 2,204,755 1,740,663 2,042,489 
Corn... : 148,731 23,675,664 10,319,989 2,670,634 
Oats - 13, 180.533 5,599,748 4,236,648 2,924,264 
Pmeccocceccscscss ™ 76, 902,491 638,336 460,246 
BPOcccccccccessescee 1,861,447 608,589 71,061 42,681 
Total grain.... “ 47,177,874 33,081,247 17,007,587 8,044,164 


The exports from the several seaboard ports for the week 
ending Feb. 12, 1898, are shown in the annexed statement: 

Wheat, Oorn, Flour, Oats, Rye, Peas Barley 
York .... 257,893 f08.639 119314 90817 088.575 owe 40 193-040 
$00,976 256,885 20,086 306,544 e oe 





"315 59,500 7,037 130,579 < 
15,847 524,444 54,211 148,000 
. 402645 504,314 747 «= 80,08 
(872 356.873 2.319 32,085 
Rie rat 245,000 66,000 30,00 
125,140 ....... 6.330 92,333 
ves 284,499 17,142 See. sha lenes 
Mobile.......+ +. oe eos 246,300 ...... ° eceese 
Pt.Arth’r,Tex ..ccc005 eeceee 15,086 ....000. 











Total w’k...1,494,617 3,301,726 325,416 1,181,743 299.414 64,354 138,829 
Sametime’97. 936,417 4,996,015 136,890 62,479 114,916 14,654 265,673 


The destination of these exports for the week and since 
September 1, 1897, is as below. 


-—llowr.——-. —--— Wheat.-—— —-———-0orn. 

Baporte for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since Feb, 12, 1, 1897. Feb. 12. , 1897. Feb. 12, 1, 1897. 

ol bbis, bbis. bush. bush. bush. he 79 
United Kingdom 261,438 5.150.992 923,350 36,751,W72 1,645,149 39,085,2 

Oontinent.......- 8.696 652,110 547,207 20,379,380 1,538,726 40,097,206 

8.4&C. America.. 10,419 519.563 le y 
g 6,663 £35 611 
West Indies... 29,240 630,568 escoce 1,375 3 pons 524,010 





N. A. Col’s. 4 182,957 


.060 300 
11,563 121,655 64,000 631,375 


tal ccscscose 386416 7108145 1,404,017 067,522,006 3,301,720 81,402,440 
anni 1866-70222: 136/890 6,354,200 36,417 32,033,245 4,906,015 74,060,153 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 


2, 
77,842 254,618 


Brit. 
Other countries.. 











seaboard ports, Feb. 12, 1898, was as follows: 
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ee. 
Nev 5 afloat. 





heat. Corn, Rye. Barley 
—— 33,000 219,000 
310.85 ’ “S613 Bos.one 
1,773,000 } 2, 
ps e 84.000 eee, 
F 15,834.000 773 900 626,000 
soe 1 6,216,000 $9,000 93,000 
123.000 40,000 1000 
2,181,000 1,185,000 


469,000 




















000 
006 ca “20,000 
643,000 35,000 45,06: 
871,000 oo ee 
113,00€ 3,000 85,000 
30,000 20-000 eves 
41.00( 0.000 eee 
eapo givrond 143000 *86,000 
177, ny 
Me tonesiDpi River. \....---- 1,000 cocesece ule 
Onoanslandriver... -+---+++ 46,000. sevaee cca 
824,000 4,013,000 3,945,000 —2,#68.010 
Total Pep: 13 [aus 36022000 14°766.000  $1596,000 2.473," 0 
Total Feo. 13, 1 44,658,000 13,494,000 3,901,000 3,382.00 
otal Feb. 15, 1496 65,927,000 954,000 1,553,000 2.205,010 
—_ Feb 16, 1895 80,734,000 6.932.000 3.000 1,665, 








ForEIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from werkly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seven months 


of the last two seasons. 


MONTH. 





MERCHANDISE MOVEMENT AT NEW yorx.| CusToMS RECEIPTS 
E 18. | AT NEW YORE. 


1897-98. | 18%6-97. 





Imports. 
1897-98. ; 1896-97, 





1897-98, | 1896-97 














2. so. ’ $ 3 
38,460,976 33,254.119) 31,142,806 30,830,037) 12,299,574] 8,259,048 
26,541,439 32,294,914, 31,345,828] 28,030, 172, 5,202,72| 6,450,766 


.| 28,484,443 32,649,399) 37,4"7,3'6) 30,495, 166, 5,3: 0.542] 7,621,220 


31,024,412) $3,139,446) 84,492,610] 35,486,728 6.7¥9.00+] 7,163,420 
84,112,-86| 32,459,174) 32,340,749] 32,620,560" 6,929,147] 6,646,183 
34,421,230) 98,265,417| 39,535,651] 35,741,707| 7,879,352] 7,285,240 
84,613,613, 34,415,116) 36,918,858] 33,467,694 10,464,000] 7,705,800 











Total... }222,629.900 236,47 76,535 |243, 213,878'226,672,125 54.934 439 63,131,327 





The imports and exports of gold and silver for the seven 
months have been as follows : 





GOULD MOVEMENT AT New YorK. SILVER-New Yorke 






































MONTH. Imports. Exports. Imports. | Baports 
1897-+8 1896-97. 1897-98. 1896-97. 1897-98 1897-98. 
- z & g 3 8 

July..... 230,91~ 359,947) 4,551,135; 8,998,876) 1,064,900) 3,812,616 
August... 1,8-4,334] 3,560,086] 790,670 50,590} 1,205,47-|  4,811,42 
September 333,156] 30,735,333 84,135 47,805; 1,650,801) 3,324,¥61 
October. . 8,989,606] 23,133,791 118,182 99,839) 1,151,682) 3,827,88¥ 
November. . 354,51:] 4,016,890 226,951 293,291| 1,024,°90} 3,799,386 
December 296,047 159,887 152,306 184,095| 1,020,456) 4,447,8>3 
Janaary....| 3,162,080 261,329; 2,602,183 302,281, 1,253,455) 3,655,688 
Total | 15.2.0072| 42.97.9041 8 595,402 eT me 27.200," 49 
Sra EET 








Bank Stock List—Latest prices. *Not Listed. 





BANKS, 





Bid. | Ash 


Bid. BANKS. | Bid. BANKS. 


sal Y -.| 95 


73” 





City Railroad Securities.—Brokers’ Quotations. 





Bid. | Ask. Bid. |Ask. 








D. D. E. B. & Bat’y—Stk.| 175 |...... 
~ 601d, 58, 1932.J&D/ 115 (11 
Saladnieialidaiiiphactisialo - {200% 1014. 


rip wes eeeeee| 105 |107 
424 xX be oe 325 |840 


ist mort.,5s,1904.J&D| 106 |110 ||42d:8t. Man. &St. N. Av 67 | 68 
2d mort., 58, 1914.3 &@J/3111 (112% lst mort. 68, 1910. Mé&s 116 /118 
B’way 1st, 5,guar.1924/3117 |118 2d mort. income6s.J&J| 90 { 91 
2d 5a, int. asrent’l. 1905/2106 |107 Kings Co. Trac.—Stock..| 48 50 
Consol. 58, 1943..J&D} 122%)...... Lex. Ave.& Pav. weety 5s] 12) 49/122 
Met. St. Ry.. gen. 5a,’97| 114 19'1147%,|) Metropolitan St. Ry.-Stk| 156 |156% 
Brooklyn City—Stoc ke 209 |211 ||Nassau Elec, 58, 1944...| 102 |104 
Consol. 58, 1941..J5 116 {117 |IN.Y. & Queens Co. 58,1946) ...... pengee 
Bklyn. .Crosst’n 5s. ison 106 |108 Steinway Lst 6s. "23 S&5| 115 \i17 
BkI’nQ'nsCo.&Sub.1lst} 1/7 |110 ||Ninth Avenae—Stock...| 180 |200 
Bki’n C.& Newt’wn—Sck| 160 |...... [Second Avenue—Stock..| 158 |..... - 


5s, 1939.. 
Broo Rapid Transit. 44%) 455 
8. 


lat mort.,58,1909.M&N/| 10819110 
Debentureds, 1909.3 &J' 106 coco 


945 eecoccccess _— 97 ating * Sixth Avenze—Stock.... 4 210 


Third Bg er ---| 18849/189 
lat 8, 1937..3&I| 122%)123% 
zetne zach se 1st 53,1996) 108 %/112 























Consol. 78, 1902...J&D} 113 Twenty- er cattingasce 300 |...... 
Columbas & 9th Ave. 5s.) 121/122 Deb. 58,19 103 cosen 
Ohrist’p’ré 10th 8t.—Stk] 160 |165 ||Union Ry bt eee k . |.190 |2 

1st mort., 1898...A&0/} 102 {104 || lat 58, 1942.. 2115 |116 

|| Westchest’r, lat, ga.,58'2108 |... 





% And accrued interest. 


Gas Securities.—Brokers’ Quotations. 





GA8 COMPANIES. — Bid. | Ask. 


GAS COMPANIES. | bia.| Ask 





B’kiyn | Union Gas— Stock. 120\/121% A 8 (Jersey City).... ro 170 























FOL BAG GENIE A 1144)|..... || Williamsburg Ist 6s...... oanenn 
Ceutral . _ ee Falton Municipal 6s8..... 108 |.... 
Consumers’ (Jersey U ity). 15 80 |/Equitable ....... ........ 220 (226 
° 7/102 9/104 onda, 68, 1898 103 {105 

JSorsey City & Hoboken. -1185 [196 ||st. Paul’...22... 38 41 
Sr re a ON Bonds, 8. 
M —= (N. Y 835 ||Stancard pref. } 
N. Y. & Hast Riv 113 Common.... 1 

Consol. fs.......---.-....|L07 |109 || Western Gas. 
New Amsterdam .... ,....| 33 33% | Bonds, 5s... 


Preferred .......-----. 


70 | 70% 











New York City, Bgston and Philadelphia Banks.—Below 
we furnish a sa‘nmary of the weekly retucns of tae Clearing 
House banks of New York City, Boston and Philadelphia, 
The New York figures do not includs results for the non- 














member hanks, waich will be fouad separately reported on. 
the third page following. 
Japttaia 
BANES. | Surplus.| Loans. | Specie. | Legats. | Depostts.+ Owre''n Clearings. 
N. Y.° $ $ $ $ # —¢ | ¢ 
Jan, 22..|188,293,9|623, 470,1,1108476| 99,245,8|714,472,8 14,593.6 |852.827, 
7 u 


293.9] 8:25,865.7/ 1130928) 103, 137.7| 722.484.214.468. 7/825, 018,% 


Fob. °8|138-208, 9/633,359'8 114082 | 104, 150.3) 733.827,5  14.392.4/9x2,210,9 


* " 11. |133,293,9|639,836,4| 1149677) 102,140,3|738,683,8| 


Jan. 29,,| 63,393,8/179,936.0 12.143,0; 8,027.0/182,486,0| 5,334.0/100,210,8 


Feb. 5..| 63,393,8/140,8¢61,0/11 913. 0; 7,806,0 188, 3384,0 
“ 12 | 63,587,6 





5,293,0|107.032,2 
181,695,0 11,683,0' 8,574, a 189,367,0) —— ,334,9 











Phila 

Jan. 29.| 35,388,0)115,226,0) 42,802,0 ise ,041, 0} 5,947,0, 72,819,¢ 

feb. 5..| 35,388,0/115,820,0 43,120,0 5.838.0| 76. 728,5 
“  12..) 35,388.011'5.644.0 43,.283.0 131. 461.0! 5 x45,0 55 742, 














—The publishers of the COMMERCIAL & FINANCIAL CHRONI- 


CLE have just issued their annual publication, the FINANCIAL. 


REVIEW. 
1897, wit 


It gives a comprehr nsive review of the business of 
h comparative statistics for a series of years; the 


money market, the rates of call loans, time loans and com~ 
mercial paper 1891-97; daily prices of foreign exchange for 
ten years; the weekly bank statements in 1897; gold and 
silver production yearly since 1871 ; monthly quotations for 
silver since 1°33; cereals, iron and coal productions for a 
series od seek yearly imports and exports since 1867 ; prices 


of Unit 


States Government and State securities since 1860 ; 


monthly range of railroad bonds and railroad stocks for five 
years ; railroad dividends for seven years; yearly railroad 


construction since 1831. 


These and many other statistics 


conveniently arranged make up the contents of this very. 
useful volume. 





—_ 


Auction Sales.—Among other se securities athe following, not 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. Adrian H. Muller & Son: 


Shares. 
50 Citizens’ Ins. Co.........111 


5 Bank of Manhattan Co..2331g9| J&J ...... 
5 Fifth Avenue Trust Co..379 
100 42d “t. Manhattanville & 


14 Nat. Shoe . ‘Leather Bk. 96% 
Bonds. 


$13.000 Houston, Tex., Water 
bs ee Co. lst 6s, et 
ohencasansal 6 to 9S 
$3, 000 Bleeoker St. & Fulton 
Ferry Lst 7s, 1900, J&J. 














on, pijscellaneous Bonds, 


vy 





Columbus trvtes be 


& Ig. 
Ba Gaason ta ——- 


Pestes Gas & OC. it g. 6a.) ...... 
hicago. wba & Ge. 110 a. 





Equitable ds : Y..cons. 38. let cons. &. Ga... *120 a. 
Erle Teleg, & “raion ae 8... Semet-Solvay—Debent’e 6e.,| 103 Db. 
Galveston Whart Go, 1e¢ 5, south Yuba Water—von. 

Ist g. 6s 


Non-conv, deb. 53. 7-"**""* 
NorE.—“d"indicates prise bid; **a" price asked 


—I8t 5s./ 100 b.|/ Standard Rope & T.—Ino. bs. 14 b. 
Sunday Creek Coal Let q, Se 

Western Union Teleg.- #...| 105 b. 

Western Gas coll. tr. Sa 103 4b. 


* Latest price this week. 
























St. Nicholas Ave. RR... 67% 105% & int. 
50 Union Typewriter Co.... 6 $18,000 Syracuse Gas Co. lst 
1 Chemical Nat, Bank....3900 | 58, 1940, J&J...........-00. 
106 | * ¥.Co’nty|800 |. -""""ll west Side. 275 |ecce. e 
"Miscellaneous Bonds: Banking and Fiuvaucial 
Mincell Bonds. 
at tacoma fst 0 Jol & Gioar. 0. & 1. Lat g-bs} «..... Spencer Trask & Co., 
Satara Feel . Manic, Beach iH & Lg. ds. casas BANKE RS 
conse sik j Mich Peain Oar iette | 1 |97&29 PINESTREET, - - NEW YORK, 
aban Co tog ae Nat, starch Mfg lei Ge, i6é". 65 Stale Strest, Albany, 
4 1 .cce- 
eeaen *Y. & N.J. Telop. gen. 6a..| ...- INVESTMENT SECURITIES. 





Gmwokeb BancLaY Morrat. 


No,1 NASSAUSTREER, - - = - 


ALSAANDER M, WHITB, 


MOFFAT & WHITE, 


BANKERS, 
NEW YoRK, 


INVESTMENT SECURITIES 


13, _— "199,86 


SI ATA. 


we. 


SST a 


ar 


RA PN nar 


sas Dota 
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Baukers’ Gazette. 


DIVIDENDS. 





count, selling 1-16 premium; New Orleans, 
commercial $100 discount; Chicago, 4ic. per —_ ris. 
count: St. Louis, 25c.@15c. discount. ; 

Posted rates of leading bankers follow: 








When 











Per Books closed. 
Home of Company. Cent. |Payable.| (Daye inclusive.) 
Ballroads (Steam.) 
Boston & Maine com. (quar.)....| 14 |April 1/Mar. 1 to Mar. 6 
CaO de. Piet. | 2g |APFHL 1/Mar, 9 to Apr. 6 
Chie, Purl. & Quipey (quar.) ....| 1%4° |Mar. 1f/Feb. 19 to Feb. 27 
Ft. Wayne & Jackswn pr f....... 2% #$jMar. 1\Feb. 22 to Mar. 1 
Mexican Nortly in (quar.)....... 1 |Mar. 2\/Feb. 2010 Mar. 2 
Street Railways. | 
Third Ave. RR., N. Y. (quar.)....| 2 Feb. 28\Feb. 20 to Feb. 28 
Mis« ¢laneous, | 
Awerican Coal........ .....-..... 4 |Mar. 1/Feb. 20 to Mar. 1 
B’kiyn Whart & Wareh.pf.A(an.)| 6 Mar 1\/Feb. 26 to Feb, 2~ 
2 > eee & Feb. 15/Feh. 1 to Feb. 15 
Nations! Lead pref. (quar.)..... | 1% |Mar. 15/Eeb. 25 to Mar. 15 
Atilw .-Bierce & Smith-\. pf. (qu.)| 2 Mar. 1\Feb 21 to Feb. 28 
United states Oil (quar.)... . | 14 |Mar. 15)— to --—— 
10.Mar. 1 to Mar. 10 


Welsbach : ommercial pref. (qu. )| Mar. 








WALL STREET, FRIDAY, FEB. 18, 1898—5 P. M. 

The Money Market and Financial Situation.—As 1s well 
known, the calamity in Havana harbor and its possible re- 
sults have overshadowed all other factors in its influence upon 
Wall Street business this week. There has been no rush 
to sell securities, however, only a gradual liquidation. 
Timid holders have been disposing of stocks at a small 
sacrifice in most cases rather than take the chances of what 
has seemed to be the uncertain outcome of the present. sit- 
uation, and conservative investors have been quietly buying 
at the lower quotations which have been made. The disposi- 
tion to wait for further facts instead of jumping at con- 
clusions or taking hasty action seems to be gaining ground 
and is no doubt the wisest course. ’ 

The other developments of the week are generally favor- 
able in character, prominent among which may be mentioned 
reports of railway earnings, our foreign trade conditions and 
an increase inthe dividend rate on Barlington & Quincy 
stock from four to five per cent per annum and an increase of 
Cansdian Pacific’s semi-annual dividend from 114 to 244 per 
cent, There seems no doubt that such factors will have a 
broader and more permanent effect when Cuban affairs are 
settled. To-day’s market was unchanged in general features 
from that of preceding day:. Fluctuations were in most 
cases within narrow limits and final changes insignificant. 


The open market rates for call loans on the Stock Ex- 
ohange during the week on stock and bond collaterals have 
ranged from | to 144 percent. To-day’s rates on call were 
1% to 144 per cent. me commercial paper is quoted at 
8to 4 per cent. 

The Bavk of England weekly statement on Thursday 
showed an increase in bullion of £447,873 and the percentage 
of reserve to liabilities was 45 77, against 45:09 last week; the 
discount rate remains unchanged at 3 percent. The Bank 
of France shows an increase of 2 675,000 francs in gold and 
a decrease of 100,0: 0 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of February 11 showed a decrease in the reserve held 
of $1,13".500 and a surplus over the required reserve of 
$32,487,05 ', against $34,751,625 the previous week. 




















1898. | Differen'sfr'm 1897. 1896. 

| Feb. 11. Prev. week. Feb. 13. Feb. 15. 

| 8 8 8 g 
Capital........... | 59,022,700]  ......220- 59,772,700) 61,122,700 
Surplus...........| 74,271,200] ........0. 74,888,100| 73,017,100 
Loans & dise’nts. 639,836,400 Ino .5,976,600/560,3+ 7.700|4*1.743,100 
Dirculation...... | 13,414,700 Dec. 477,700) 16,726,500) 13,206,400 
Net deposite..... (738,683,800 Ine 4,856,300) 568.075 ,100/493,032,900 
Bpecie ............ 114 967.700 Inc. 879,500) 80,192,500) 70,348.400 
Legal tenders. ...|102,140,300| Dee.2,010,000) 113,464,500! 89,718,700 
Reserve held.....|217,108,000, Deo 1,130,500| 193,657,090| 160,077,100 
Legal reserve... | 184,670,950) Ino . 1,214,075) 142,018,775) 123,258,225 

BSurpine reserve! 32,437,050 Dec.2,344,5°5! 51,638,225! 36,818,875 





The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
the second page following. 

Foreign Exchange.—The foreign exchange market was 
easy, with a declining tendency during the early part of the 
werk on an abundant supply of bills. It became firmer on 
Wednesday, aad has so continued, with the volume of busi- 
ness limited. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8i@4 +344; demand, 4854@ 
4 85'¢; cables, 4 45'4@4 8544; prime commercial, sixty days, 
4 8204 8-43: documentary commercial, sixty days, 4 Sz@ 
rere grain, 48244@4 5244; cotion for payment, 4 8134@ 

r2hs. 

The following were the rates of domestic exchange on 





New York . the uader-mentioned cities to-day: Savannah, 
buying 4% discount, selling par: C 


leston, buying 1-16 dis- \ 


Demand, 





February 18. Siaty days. 
Prime bankers’ sterling bills on London |4 8319@4 84 | 4 8604 Bdis 
Prime commercial can once coccccccceccce 4 S2 "as Sate Ses 
Documentary commercial................ 482 @4 82%;  """"""" 
Paris bankers’ (franos)....... ..........+ 5 2173@ 213.4 |5 205305 20 
Amaterdam (guilders) bankers............ 40\,4240 4042404 
Frankfort or Bremen (reichmarks) b’kers' 949}, 294111, 9415).095 





United States Bonds.—Sales of Government bonds at the 












































Board are limited to $55.00 4s, coup., 1925, at 12734 to 1285 
and $2,000 4s, coup., 1907, at 1145g. The following are the 
closing quotations : 

Interest; Feb. | Feb. Feb. | Feb Feb. | Fi 

Periods.| 12. | 14. | 15. | 16. | 17, is; 
Wicnendh endednss reg.|Q. -Mch. e : *100 |*100 |*100 “100 . 
48, 1907 ........reg.|Q.-Jap.| :  /*113_ |"113° [*113%9)*113 ion 
4s, 1907.. ---coup.| .- Jan je] 11459)*11419:*114lo'*1141g/*114 
48, 1925 ....... reg.|Q.-Feb.| © | 12833 *128%4'*129814 *12914/*197% 
48, 1925....... coup. Q.-Feb.|  & | 12853 *12839|*12819/*12-14| 197 
5s, 1904 ........reg.|Q.-Feb.|  & |*3185s *11359,*113%/*1135q|*113%g 
5s, 1904... coup. |Q.- Feb. pb [#11853 *11359|/4113%/*11353/*1 13g 
6s, cur’cy,99...reg.J. & J.) % |*104 |*103 |*104 |*104 ‘+104 
4s, (Cher.)1898.reg.| March.| :° |*103% *103%|*103%/*103%4/-103 % 
4s, (Cher.)1899.reg.| March.' :  |*103%,*103%|*103%|*103%|*103% 














* This is the price bid at the morning board no sule was made, 


United States Sab-Treasary —Tho fllowing table shows 
the daily receipts and paym nts at the Suo-Treasury: 























| Balances. 
Sate, | Resse. SuRERE. Coin. | CoinVert’s.| Ourrency 
$ | Ed 8 $ 8 
SS Oe ee I ecigen cdncsdlaahs dann one 
“ 14) 4,193,226, 4,268,825/147,360,782|} 1,509,008) 38,6°7,627 
“« 15 3,° 07,882) 2,911,024'147,703,230|) 1,841,468) 3,759,579 
“ 16! 6,962,740, 3,606,802/147,594,584 1,678,431) 42,387,200 
“ 17| 3,597,286) 38,558,880)147,575,407| 1,814,512 42,27-,202 
“« if 2,912,723) 3,284,779) 147,409,135 1,933,562) 41,983,867 
Total..| 21,373,857! 17.640,3101...........2-.|--00--seeees ar 





 —-—pllaaaaaiaae are the current quotations in gold for 
COoiDs : 





Sovereigns........ $484 @$4 88 Fine Silver bars.. —56 @—57 
Napoleons........ 384 @ 388 Five francs....... —93 @—96 
X X Reichmarks. 474 @ 478 | Mexicun dollars... — 45120 — 46% 
25 Pesetas........ 478 @ 481 | Peruvian sols.... — 40% —43 


English silver... 482 @ 485 


Span. Doubloons.15 5 
U. 58. trade dollars —65 @—75 


Mex. Doubloons.15 50 
Fine gold bars... par @% prem. 


State and Railroad Bonds,—Sales of State bonds at the 
Board include $10.0 0 Virginia fund. debt 2 3s of 1991 at 7037 
to 7114, $6,000 Tennessee settlement 33 at 90 and $30,UL0 Vir- 
ginia 6s deferred trust receipts stamped at 444. 

The market for railway bonds, although somewhat dis- 
turbed by the news of the week, has nevertheless been rela- 
poe steady, both as to pricesand the volume of business. 
The latter has ranged from $3,475,500 to $4.492,5 0, averaging 
about $4,000.000 per day par value. The active list has general- 
ly declined, but the loss is fractional in most cases and a few 
issues close higher than last week. Thisis no doubt due to 
the fact that developments of a domestic nature continue to 
be for the most part favorable and calculated to stimulate 
the confidence which has existed. Special activity is noted 
in the Atchison, Chesapeake & Ohio, Chicago Terminal, Erie, 
Kansas Pacific, Louisville & Nashville, Missouri Kansas 
Texas, Northern Pacific, Oregon Improvement, Oregon Short 
Line, Reading, St. Louis & [ron Mountain, Southera Pacitic 
Southern Railway, Standard Rope & Twine, Texas & Pacific, 
Union Pacifie, Wabasn and Wisconsin Central bonds. 


Railroad and Miscellaneous Stocks.—Owing to uncer- 
tainty as to the outcome of the De Lome episode, the stock 
market was weak on Monday and prices on the active list fell 
off an average of about 1 point. Oa Tuesday sentiment was 
reversed and the decline of Monday was in many cases fully 
recovered. All this was changed by the news on Wednesday 
morning, since which the market has been feverish and ua- 
settled, with sharp declines in some cases, Transactions at 
the Exchange have ranged from 328,684 to 556.754 shares per 
day, and have averaged 415.800 shares. Very few stocks have 
been affected by avy particular inflaence other than that 
which has dominated the entire market. _ - 

The widest fluctuations are noted in shares which 
have recently been conspicuons for strength, including the 
local traction stocks. Munneapolis & St, Louis common and 
preferred have been exceptionally strong on an active de- 
mand, accompanied with reports of an effort to obtaia con- 


tro } 
The following table shows the closing prices last week. the 
highest and lowest during this week and the closing to-day of 






few active issues : 
P Closing Closing 
last week. Highest. Lowest, to-day. 
Burlington & Quincy......-.--- 102 102% 10038 1 oe 
Bt. Paltl...cccccoccececceccevese- 957% 96 31g 
North Weat.....-..<.--scccssee 130% 1294 1264 ys 
Louisville & Nashville......... 593g 60: £738 sine 
Michigan Cevtral...... - 113 113% 110% en 
New York Ceotral.... 118 118% 11648 ae 
Manhattan Elevated.. 116% 117% (1144s a 
Metropolitan Street Ry. -. 169 1714 152% iss 
Third AVEDUC........0000+--eene 1*6 1944 186 s 
American Coaeedscsossoocs 139% 139% 182% 1 
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NEW YORK STOCK EXCHANGE—ACTIVE STICKS for week entiny FEB. 18, ani since JAN. 1, 1899, 





















































































































HIGHEST AND LOWEST PRICES. Sales ot ontange fo r year 1898, 
Gerarday, | Monday, | Tucedey, |Wednesday,| Th Friday, STOCKS. Week. |! at hanes Metad 
Feb. 12. | Feb. eb. 15. eb. 16. | Feb. 1 Feb. 18. Shares.| Lowest. Highest. 
—_—_—— Active BRR, Stocks. 
12% 13%] *12% 1338) 12% 12%) 125 12 121g 12%/Atohi yl 
311s 32 | 31% 31%| 30% 31%| 30% 31 30% 30% ara geinsi ba Jam 54 ern 3 
17° 174) 17. 17%| 18 17._| 16 16%] 16% 17 |Baltimore & Oni 8'24¢| 1236 Jan. 2" 13° ree S$ 
40 41% 403 41%] 40% 41%/ 40% 42 | 41% 43%4|Brooklyn Rapid Transit Y 361g Jan. 5 43% Fob, 18 
871g 8749] 87% 88's) 87 &7%| 87 874s) 84% 86%|Canadian Paci $4 Jan. 6 Sou Jan: 20 
54s 55%! 554g 555) 53% 55%/ 54 5433] 5349 54%9/Canada Southern 51% Jan. 3 B72 Fee, 29 
gee 6 } 97, 94% 96%) 94% 957%) 95 6 er ee ew ceneey 91 Jan. 2 ie 
23%| 231g 224 28%] 221 23 | 22% 22%|Chesapeuke & “! as%@nl Si tue cal sath 4 
100% 102 1024 1Oi's 168 102% yr 102'2 100% _ ge he nee Burlington & Quincy 179,473| 97 Tan. 24 sh1Oa% Feb: it 
F A2%q SO/*...... i 
*109 it *110 112 *109 111% 110 |*10+2g LL tle “Do — ox: “100 102 con Fase tre i 
ie 13% i a 12% =" a3% ste i 4 Chicago rest Western -. 8,687) 12% Feb. 18 16 Jan; 5 
* J Cc. loo s ‘ 
gis 33% Hh gy us =* +o He bale BOM AR 20 Bm 3 Ba Feu. 1% 
! : le 96 cago M ¢ i 
: 14749 143 148 149 149 14919/§149 14953] 14944 1494 “DO eT ae 14318 Jun, 3|149%% Fou, 3 
7 4 ¢ 2 . i 
Be ea ec ea pete eee Sater 8 fe ee 
3 90% 92% 91% 92%) 90 Pils] 9Oig Oils] 91% 92" |Chicago Rock I. © Pacitie! 52,84 ne ~ 
; 764 7 774 78 | 76 77%) 76 77 | 76 76% Chicago St, Paul Minn Basil 117403 32 — 24 90 Feb. iL 
; 148 155 (‘150 155 |*150 155 4150 155 |"150_ 155 0 ““pret.| .”. |§148 Jan. 5/1512 Jan. 22 
i 297% 3018) 35° a018 oon 29% oa A+, ss 87e Chicaxo Terminal Trans er..| 1,122 419 Jan. 3 oye 7 
: 3349 364 34% 35% 35 35% 33, 3 3% 35% 35% Clev. Cinetn. Chic. ots 2a 5231 335i Jan. oe 33% ton at 
. « Do . 4 
: 112 113 | 112 113 | 110 111 | 110%111L |§111 112 |Delaware & Hudson ae 8.7a0l10> oo raliia roe, 3 
: *156% 158 "158% 157%9*156% 15739| 156% 156% 155 155 |DelawareLackawauna&West] —275/150% Jan. 21 ise Feb, 8 
: §12% 12%] *i2% 1 49] *1249 1353 Denver & Rio Grande . 40| 12 Jan. 12] 13 4 
; S0le 514] 50% Si | Sue Sul. Do “pret!| 2,491] 46 Jan. 3] 52% Fen. 9 
: 15°| 14% 13%] 14% 15 |Brie.............. seseseese ee] 21420] 14 Jan, 24] 16% Feb. 
i 30% 4's 40". 41% 2 Al's Do Ist pret | 10,760| 37 Sea. 4 4334 Feb. it 
H 154% 154%) 155 155 | 1564 157 | 156% 158 $1574 15749|Great Northern pref. = 330 130" os i2 162 Feb. 4 
; 105 105% 104% 108% 103% 105% 106 108 1044 Of Lowa Go Ceutral......-.2..0220 7,374|10219 Jan. B\Lon% Jans 31 
H ! owa Central............. 55] =% Jan. 2! i 
: ‘321g 32%) 33 33 321g 3319] *32¥g 332e of a3 we “pref. 300 321 Fob. it 33 Jan 3 
H 17 1744 _ 18 16% 17 16% 16% 16 16% Lake Eric & Western...” 790| 16% Feb. 17 ea bee : 
: 7 ry 3) 7 : F 
: 191% 192 191 191% 190% 192 1914 19219) 19 19249 194 Lake Shore & Mich. Pe 17332 108 Jaa, aligas Jan, 29 
’ : 9 duisv & N ;. : 60! 
; 115 117%| 11558 117%] 114.9117 | 114%116% 11a 115% Manhattan } mene ey 7383 130 den 4'120% Jen, 31 
: 157 17119 16019 164g 15219 160'9| 154% 1549] 155 1573g|Metropulitan street 92'330'12819 Jan, 41711 Feb. it 
: 1124 113%)| 113 113% 11044 113 | 110% 1114] 110% 111 %4/Michigan Ventral. 2200222022 S'5401100 Jan. 4.114% Feb. 8 
: ite pn 28 ao 2 at 20% c 20 sus i can - eee “Louwis...272 17,3:0 25 Sea. 5 307. ree 18 
: 1st pref 700! 831g Jun. 13} 884 Feb. 15 
. 56 56%) 57% 59%) 57 59 53 59% 7 587 Do . 
H 13% 13% 12% 13's 12% 13% ie pie 33% 38 miseons) Rentig &enes 3'880 ge 7 erg mg 26 
; B B36, oo. sete 31's 3318 31% a. As 33 Missour! Pacito.......00rr000 ton eg ns 24 35% Jan, 33 
4 obile & Ohio ............... y 
; 11619113 | 117% 1135) 116% 118% 116% 117% 116 ¢ 117%|New York Central & iiadson. 92, 92 10335 Jam, a 119% Jan. 93 
: 144 15 | *14 "14 15 15 | ‘14 15 |New York Chicago & St. Louis|  .. 3 Jan, a ise Jem Bt 
: *73 §76 76|*73 76 “73 «76 | *73 76 Do Let pret. "al 75 oe ee St 
| (|gi3? 736 639: | *350« «39 :| “35 8a | #3589 Do a pret. 35 Jun. -7| 40% Jam, 29 
195 195 |§1¥4 194 [193 196 29410 198 194 1944'NewYork New H s Hart.) “231 ab. 
° 16% 174° 17 17%! 16% 17 ott 16% 7" Newyork Now Haven & Hart auoe si7e.Jan, 3/ 1e% Fon, 5 
5 14% 14%4| *14 15 14% 144 sia 14 14 14 |New York Susy. & West., new 635) 8 Jan. 8 18° J 5 
9 Shlg 37 | 36% 36%| *35ig 3xlq' 36 33 | *35% 35% pref.| 1,332] 23 Jan. 10] 38 Feb. 11 
«| Su deal asse oes] aon oa | oe” a3" 915.0 1a, |Norfolk & Western .....-----] | "4Gl| 14% Jan. 25) 17, Keb. 7 
: 3 aoa =e 26% jn = 5% 30 a rt 25%5 Nor. Pacific Ry.,voting trretts. 350 ey 3 tah pe 31 
. p p 8 » 
; 51. 5153 *51 52°| Sule 63 °| 51. 52%| 52. 52g Or.R.& Nav. Co. vot. tr vite, e315 355 Jam g Ht Fev. st 
; 7 lis $71, 7 73 72's 7% 71's v7 Lg 724\5 Do. pret. vot. trust otf 1,320| 68 Jan. 5 7219 Jan. 20 
: regon Suurt eece 2 
: 11749 119% 118% 119% 116% 118% | 1174118 | 117 117% Pous-yivauia. x 26734 BS yp 23 120% Feb, uy 
i As 44 45 45 “| 45 45 Ass 44 44 45 Pittsburg Umum. Chie. & St. 1. 3,200) 38% Jan. 5} ise Feb. a 
: 21 21%! 2l%e 2153) 201g 2133 20% 21's) 20% 21 eating, véting weds chloe. Pret Soe ren. 18 33% Jan, 3 
H 50% 511g 50% 5 tol 49i9 51 | 49% 5015 499 50% Ast pref. voting trust verts.| 14,1-0, 447% Jun. 24) 549 Feb. 3 
: Ra Hp a The at 3 a 26% he ss an ant Cutiug srust corte, 3,670 23% Feb. 16 2 Jan. 6 
: 59 61lg *5 9 61a] “58 60 | §59 59%9| “59 60 mi ow warn asiaes “100 58 yy 33 é1 jam, 8 
: 7% 8% *7% Sie] ..... ep oebe 4798 eee “7%... |St- Jos, & Gd. Isl.,vot, tr. otf] | 45 G5 Jun, 28| “Ba Feb. 1 
; 53 537% 53 53%) 52 53 | 52% 53'9) 524 53 "ist pret.| 2,624] 47a Jan, 2: os eb. 10 
: 20% 20% *...... 207%| §20% 2019 *...... 20 |+.....- 2 2a poe "400 16% Jam, 25 + Fob. it 
sa 53% sais saa i nis 74 32 iis vrugSt Le de San Fr, , Vot. tr. otfs.| 1,105] 7 Jan. 24 7% Jun. us 
: 27° 27%) 27 «27%| 26 27%| Be 27 | *2644 27 Do 2d bref. a'393| 23) Jun, 19) 28 Feb. & 
: , 3 i ata 4 4 “3% is x 4 |St. Louis Southwestern....... "274| 3% Jan. 241-5 Feb. 1 
: "2s 25 +4 25 323 25 "23 25 *20 25 "St. Paul & Duluth.......225 bone 205 Jun. “? 3s com 3 
: . Re ae 8 “151 ? 
: x ee «.|133_ 137. 7133. 138 *133 133. |St. Pau ? Mion, & Manitoba... 190) hz Ja, 12194 7 Feb LE 
‘ 20 249 *20 “20% 19% 19% 1Y49 19%) 19% 19% Southern Pucitic vreseesecga| 4100] 19% Feb. 17) 22. Jan. 12 
: 9% 97) 9% 949 98 H%4/ 9% 94 YY 94 Suuthern, voting trust. certit.| 4,190) 819 Jan 24! 9% Feb. 10 
31" $26) Sus 32% Bis 924 31% a1% 316 31% Do pret., voting trust vert. 18,192] 29% Jan. 4 33% Feb. 11 
: 2 i ae 1: ‘ " ‘exas & Pavitic..............6 | ig fab, 
: on g215, Stic ote = at = =e oa 335 Un. oy tf Fee ant ast, pi. 734d on Jen 3 tote Bob. 7 
. 2.” > 
: at 2) "3% ne A 81g! a 9a 2 104 Un. Pac. Don. & Gultte, Soe: 23.340) *Bu Jan, x tory Feb, 18 
ues de a ix | = 133 bs ae abash...... accunscstesesesen ° 6.740 ssa ae * 77 Jan. 12 
H . 2% 2%! §3%g Ble) 2% 2%! sau 2'e BF wiied bt anaeh eat "740, Spe jen. iz 
13° 13 | 13% 134] *12% 15 | §13% 13%) 12% 1655 Do pref. do. 580, 9%Juu. 4) 16 i3 
§21% 21%) 20% 70 ad nee : scellaneous Stocks. j 
ty 76% it 78 74% 74% 573% 75% 74% 74% ——— eee A au a7 Vek. ¥ 
28% 8% 819 8: 84 3% 8% 8%) 08, O88 American Spirits Mfg. or | 2290 6'g Jun. 20 9g Jan, 26 
ee he eres 138.3 138 30 183% 133 1% He American Sugar Rotining oe. 176 at8 129 Reb. 13 oan San a 
fod + site bs . > 8 4 Vo pref 1653112 Jan. 15116 Jan. 6 
fig 11g | 118 ris q1ted sw tts 136| 11setleal De peal. Oss i3 Sam, 14.1139 Feb. 18 
3% 3% 3: 33g 3% 3 34  359'Bay State Gas es Ee 138 | Sapen is ae ina 
183 1897 18 4919: | 1994 19% | 1909193 | 189 191 4|Vousolidated Gas Company. 25,177 176 dau ‘31034 Jan 35 
as” ga) ae se 590° +e + +f 3s 33 ‘a|Consolidated Lee C | 7A8 80. Jan. 12 378 a 
‘ ¢ ( { * D 7 ¥ 
367% 37% 37% 33%) 36 38 36'g 374) 3d%u 3B%e General Electric Co = 18,70% SiteSun i cae ren 4 
J 35 5” 35%| 34 354) Bite 354i 315% 35%4|National Load Co.........2| s'017) 34 Jum, 2 AS sae 
39 109, | 109, 10) "| 10440 1089 $108.4 109% 109% 109 Do seonerens or] POfsied Jan, 31000 Fem, 10 
ls BL: 1 * -31%|Pacitic Mail m 29% Jan. 3253 F 
97° Ositlxose 7 xe Be aoe Sate 95 ‘lPocyle'’s Gas UG. of Chic $8,155, 29% Jan. 3, 3253 Feb, 4 
3 i aa L. . 3 | a 
wage wtgig] BG% BBN) argo cnagse] congee ager] “BBM O89 silver Bullion eel le. pci Saar gegen 2 
-% 25% o4%s 25 230 24 23% 2's 24 244 Eouuessce Oral Trou & RG. et 238 Fou. 18 Rn if 
OS's 65%! Shia Gots Gi” Goel Gate Gohl Cou Cdl De et Oe sel'| 9.800 Oba Feb. 18] GF Jun: 34 
20° Sisl ap” Siz) So Shi) Sele Coe) Com ol nited States Rubter Od ,| guida2 12° dau: 18. 21% Feo, Ip 
Zits 73%! 72 4% 71 73 | 70% 72 | 7L% 71 sce | Lice 63 Sen. it a4 S Feb: 12 
—! 733 92% DML% 92% D1¥s H2lg' MI% M2 1% 92'g|/Weatern Union Telegzap ‘| 3UL49 SosJan i FA ban ea 
. are b 4 0 
These id and asked; no‘sale made. § Less than 10v shares. ie Wor Auactive stucas see tull»wimg 1 uge. 
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NEW YORK STOCK EXCHANGE PRICES (Oontinuel)}—Z VACTIVE STOCKS. 


(t Indicates actual ales, ) 








Range (sales) in 1898 





Lowest. | Highest, 





_ 





I 8 xs Range (sates) wn 1898. Dea . 

q ndicates unlisted. Lowest. @ Indicates unlisted. 
Ballroad Stocks, Miscellaneous Stocks. 
albany & Susquehanna........100 183 Jan. [183 Jan. ||Adams Express.................100 

y APDOP...0. ccc .cncnccoee-eee 100 12% Jan. American bank Note Co 
cauae ite sit 00 a Jan. American Goal. -nnevecee ner even, 5] 11 
Rochester & ‘ttebur, an. t) ° a 
Bua qneegencens 9esee si 664 65 Jan. Amer. Telegraph & Cable......100 
Burl’ aar Rapids & Nor... "00 (72 Jan Brooklyn Union GOB so sgonnase 
“Yay! 1133 Jan, Chic. Junc. Ry. 


Central Pacific. ...... ....+--+-100 


Chicago & Alton at 100 ne 


Chicago Great West. “pref. A-7.100 
Preferred 8B ececcoccoees hee 
Ciey Lor. & Wheel.............100 
f cccccceccece cocece sl OG 


Preforred . 
and & Pittsburg.... «. 50) 1694s). 
Cleve 150 ; 7 


Hock. Valley & Tol.. 
Col. y “100 


Preferred ........ -.. -- 
Des Moines & Ft. Dodge. 


Preferred ............-. 
Evansville & Terre Haute 
Preferrea eweccceeccess 
Flint & & Pere Marquccte... "7"100 
Preferred. 100 











Pre eo 
Long |” ace aetna <oanemmpaepan 
Mexican National tr. <a 

8 C8SOX ..  cccsccescoess+ 
N.Y. & Harlem .............+-- 
N.Y. Lacs. & Western.........100 


Peoria = Fastern .......... -om 4 08 








West Chicago Street............ 
Wisoonsin Cent. vot. tr. ctfs.. “Tool: 








a eb. 
175 167%, Jan. e 
escese 320) =Jan. [320 Jan. 
121 Jan. 





Peoria Decatur & Evansville. 100| - 


4 
Pitts. Ft. W. & Chic. «e«e0- 100) 170 
Rensselaer & Sag -«. 100] 183% 
Rome Watertown & Ogdens. _100' 120% 
Third Avenue...........- eeccsce m4 138 


---02 169 Jan 
142 Jan 
123 120% Feb. 


180% 164 Jan. 





163 Jan. |16°7% Jan. 


33 Jan. 
22.4 Feb. 
15% Jan. 
48 Jan. 


7% Jan. 





% Jao. 











19419 Feb. 
98 Feb 102% Jan. 








Colorado Fue. & — 
 , , Rae" 

Col. & Hook. Coal tr.rcts.all pa.100 

Commercial Cab --160 


Minnesota Iron... 
National Linseed Oil Oo 

National Starch Mie. Oo..... 72100 
New Oentral Coal 
N. Y. & East River Gas { 
Preferred {[.....c0.-e0- 
North American Co 
Ontario Silver Mining..........100 
Pennsylvania Coal..... ....-... 50 
Pu'lm sn Palace Car Co........100 
Quicksilver Mining....... 

BUORINUOR. ccoccaqpeces coccqece 

Tennessee Coal & Iron, pref...100 
Toins Pacific Land meenmenneene 100 


U. 8. 
Wells Farce’ Express ... 





et ho 
Edison Elec. Ill, of N. ¥.---....100 
Edison Elec. Ill. of Brookivyn..100 
Erie Telegraph & Telephone ..100 
Hawaiian Com. & Sugar.........- 
Illinois Steel.......... 
Lacied —— 




















100 Feb. |180 Feb, 


11€ “Jan |130°" 
90 Feb. 


93 Feb, 


an. 

119 Jan. |125 Jan. 
22% Feb | 26%) Jan 
6 Jan.| 7i9 Jan. 
45 “Feb. | 45°” Fen. 
---| 50 Jan. | 6053 Feb, 

12719 Jan. 135 Jan. 
10949 Feb. |111 Feb, 


28% Jan. | 36% Feb, 


Jan. | 55% Feb, 


41% Feb. | 48 Jan. 
92 Feb. | 9423 Jan, 
50 Feb. | 51 Feb. 








* No price Friday latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 18. 


t Actual sales 















= SECURITIES. Bid. SECURITIES. 
Alabama—Class A, 4 to 5....1906| 107 |Missouri— Fund. geonas SOON RES 

Ciass B, oa... 1906) 107 North Carolina—6s, old........ I&I 

Claas C, 48.........-.- --1906 100 Funding act..........-.c.00- 

Currency funding 4s. 100 New bonds, J&J 
Arkansas—6s,fund, Hoi. "1898-1900 eeseee 

ny Holford eccccccccccccccccecces ce 





7s, Arkansas Central RR aa 
Loulsiana—7s, OCNB .....-- 914) . 






Stam 
New consols, 48. . 








“jaTa| 163 


68 
‘South Carolina—iiee, 90-40:-1933 


6a. pon-fund 








Bid. 





Tennessee—6s, old. 


New series....1914 
Compromise, 3-4-5-6s. 1912 
New one 38..... o+22-1913 


-...1892-1898 
1892-8-1900 
“1901 


4198............ 
virginia tnnded debt, 2-3s.. 
6s, deferred t’st rec’ts, stamped. 


























New York City Clearing House Banks.—Statement of con- 
dition for the week ending February 11, based on averages of 


daily results. We omit two ciphers (00) in all cases. 


Reports of Non-Member Banks.—The Clearing-House new 


also publishes returns for non-member banks. Statement of 
averages for week ending Feb. 11, 1897, is as follows: 








qtscumet.) [oansanh Burpl’s) Loans. | Specie. | Legais. Deposits. 













































































































































$2, 870,0. $2,210.0 oie, 770.0 
2,501,0 467,0 























Boat of Mow York..|§2, 00, $i, see, +4 $1 et 
anhattan Co. ° A , . 5 ’ 
2,000,0 1,060,9 2)468,2' 2°725, 2 
,000,0 2,087.6 6,0 1,415.0 
,5600,0) 2,597.2 3,247,9 3,09%,6 
,000,0| 246,6 9.0 650, 
,000,0 3,745,8 18,19,4'  8,711,1 
60,0| 120.8 6,3 860,5 
30,0) 7,454, 5,429,7 4,041.6 
300,0) _ 180.9) 18 8 
1,000,0) 1,653,9) 949,7, 1,722.4 
d00'0) | 2288! 3800 283.0 
200;0| 163,4) 3.8) 499,4 
500,90 489,8) 00,1, 675,7 
300,0/ 90, 22,7 | 276.9 
,200,0| 495, 71 348.1 
| 2, 1,915,0 6,194.0 
0) ,0| 2,385,3 3,535.0 
0] 1,624,5 1,097,2 243, 
,000,0) 1,030,0! 1,009,4' 2,292,2 
422, 465,4) | _ $78,7 677, 
,500,0| 858,2! 3,635.8 1,969.4 
450,0, 988,0) 781,1! 1,036,8 
200,0) 2650,8) 141.7; 5623 
700,¢ 5 +e 1,799,5 2,430.2 
+000,0| 2,196,0) 5,624,9| 5,791,3 
500,0}  359,0 316.7 656,7| 
$00.0}  407,0' 408,8 333, 
500, 264, 168,1 602,1! 
00,0) 1,021, 709.3, 741.6 
x 159, 581,3, — 746,7 
,0} 1,314,0 1,596,0, 1,443,0 
204, 979.0) 766 4 
300.0} _ 406,% 179,68 286.0 
5,715, 4,700.0} 2,29 ,0| 
,0| 3,266, 7 9.870,0| 6,6.48,7) 
50,0|  146,4 175.2 219.0 
,200,0| 2,056, 4,78%,2| 3,128.4) 
,000, 619, 2,130,0| 2,485.0) 
300, 689, 957,0} 1,018 0) 
750, 282, 4 560,0 601.6) 
500.0) '/,012,9 4,251 8) 4,348.0) 
300, ( 63, 189.7 144.2 
250,0| 618,8 23.0 673.0 
200,0 34,2 6.4 842,8 
50,0 5,7 272.2 559,7 
,000,0| 1,037,% 6,243,0) 2,#78,6 
00,0) 1,113.8 1.683,2| 1'055.4 
200,0| 570,7 16,2 644.6 
200,0| 711,4 562,1 742,1 
300,0 646,1 1,004,8 1,008,5 
200,0| 810,3 BY 1,3 816.6 
200,0| 312,1 485.8 242.0 
Bank ot Se hese | 00,0; 816,8 1,041.8) 1,679,0 
West Side 200,0| 341,1 246.0 473,0 
Seabo. rd. 600,0| 324,58 1,611.0) 1,544,0 
‘seanett 200,0| 343,6 224.0 210 
‘eastern ..... | 2,100,0| 587,54) 26, 2,847,5| 6,164.1 
Kew Net. B’kiyn...| "300.0 957.5 646,0) 11030 
Union Bank...) 1, rey 4 76,6 2,579.2 457,8 
Mery nets 290,5 352,3 605.0 
4. Exch’ge.' 1, Soo’ 4 314,6 580 0 426.2 
mat Amsterdam °250,0 __ 2775 641.0 392,7 
ee 69.022,7'74,271,2 639,836,4) 1149677/102,140,3 
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New YORK CITY. 
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lat Nat.,Staten Ial 


Totals Feb. 11... 
Totals Feb. 
_ Totals Jan. 29.. 


iad 
7 
— 
Sy 


Deposit. with is| 


$F 
Clear-| Other| Net 
ing |Bks. &| De- 
- | Howe! Trust | posits, 








SSS 


web 





= 
oooo 





He 


= 
ecsoo 





. . 
bono 
= 
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oeoocso 


bt OD et et et 
ar 
ocoooco 


5 


5 


3: 
oo 


: 


35535 
wWow~rIt 


333 
cocceosooeco 
2 

@exnocoe 


noe 
2S 
es 


3s 
zae 


= 


= 
oa 
3x 
> 


0 | 654,0|} 75,0) 4, 
2, 2, 


SESS 
ocooce 
| ol eee eel 
BUSS 
zsocore 


333s 
3 


coments 


© National.. 
ae w’a. 


33 
occocosoe 
DS 
He toot 


5 


OTHER CITIES. 
lat Nat., Jer. bx 
Hada, Co. Nai, 
2a Nat., Jer. oity, 
¥d Nat, Jer. City... 








agen’.| Co’s. 
$ $ $ 
261,5 | 16,0 | 2,751,9 
193.3] ....| 776, 
129,1 | 27,7| 1,947, 
255,7| ....| 1,381, 
10¥,5| ....| 982, 
63,0} ....| 436, 
31.1] 6,0|_ 513, 
141.0] ....| 1,246,0 
lvy,s .... | 1,427,4 
9} 29,6) 5 
208'0| .... | 1,147, 
65,7| 63,3 | 1,537, 
17,6] 16,1 . 
102,6| 21). 815, 
11,6] ....| 1,212, 
31781 ....| 2 
36,7 6|_ 325, 
77,0 | 106,0 | 1,650,0 
147,0] 62,6 | 1,390, 
3] 68,8] 91,8! 427,( 
233,65] ....|2,401,8 
158,8| ....|1,271,1 
6| 124,0| 85,0| 1,096,3 
208,1| .... | 1,484,1 
7/421,3| 21,6 | 1,253,8 
40,4 1.0} 218,1 
45,7| 26,4| 402,38 
123,6| ....| 753,7 
1u3,6] ....|  600,2 
378,7| .... | 2,806,0 
147, 2,391, 


68,5 | 29,5) 869, 


0| 60,0 
07,9 | 539,¥ | 1,189,9 
71,0) 47,1 819.8 


417,9 | 154,9 | 2,282, 


wee} 427,8 
62,6 $aa'6 


70,6 4,5 
212,0| 10,0] 930,0 


40,6 2,2| 345.5 
35,4 | 3x, 
54,1 2, 


ta) 


457,5 | 70%,8 | 4,381,4 
217, | 452,6 | 2,047,0 
od 248,9| ‘985.8 
12079 | 28,0 | 1,515,6 


72.2 | 182,9| 8414 


57,7 6 1, 
72.9| ....| 618,6 


























8,355 3| Pn544,0|O4 TOES 
10p240s2\F AFF 905 nFFL99 
QyO1Z 2! 34242,8| OF 05$ 3 











we vor ny of bank stocks (Gormort 
ummaries of the weekly returos of the 
hiladelohia and Boston, see the third page preceding. 


_aiven, on, thin page) fe, pad 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





CF Stare Prices — uot Per Centum Prices. 


Sales 





Active Stocks. 


{ Indicates unlisted. eee: 


Monday, Tuesday. |Wednesday,| Thursday, 
Feb. 14. Feb. 15 || | Feb. 16. Feb. 17. 








t. City Pase’ger “* 
Beitimore Consol. “ 
BaltimoreConsol. Ci (Phil.). 25 
“Boston & Albany (Boston). is 
Boston & Lowell : 

Boston & Maine. joo 
Ooutral of Mass.. 100 
vepur.& Quin. 
Shic. Mil & St. P. (Phil.).100 
hoo. os &Gulf “ 50 





Sane “ 50 

pour oa (Boston).100 
piss: Valley qf Phila). 50) 
Metropol’n 8 100 


exican Baur (Boston) . 100 
vow England.... 100 

Preferred ...... “ 100 
Northern Central (Bal .). 50 
Northern ee (Pages 


Preferre 

Old Colony. ....( Boston) 100 
Penneyivanis ‘. -.( Phila. ). 50 
Philadel ph. Trac. * 50 
Reading “o..... ” 50 
Union iF ified: “( Boston). 100; 
Union Traction..(Phila.). 50 
Milecollancous St Stocks, 
wr Retin. (Boston)... 
Bell Tele hone.. | 
Bost.& Montana. ‘* 25 
Butte & Boston.t ‘“ 25 
Calumet&Hecla “ 


* 
@o 
roy 





Canton - 
Gousolidated @ 55 
Dominion Coal 7. * Boston). 100 
Elec.Stor. Bat’y7 (Pavia.). 100 

Preferred 100) 
Erie Telephone. (Boston). bye 
General Electric. ‘* 

ferred 


Pre 
Mlinois Steel .... a io 
amsonStoreser.  “ 50 
Lehi’h Coal&Nav, (Fila.) 50 
i. E. Tele epnene (Boston).100 
Pa. Heat, &POW( Phila. )..-00 
Unit’d GasIm pry 50 
Welsbach Light 5 
West End Land. seeming” 
* Bid and asked prices; no} sale 











Aten. T. T& 8. 8. Fe. (Boston). m).100 : 
Baltimore & Ohio (Balt.). . a 


4 24% 2419 


@ 
ce 


seeteneeeeenens x WOINOH 


25 519 522 
CO .~-a00- (Bat ut,). 1 <ecene +00 


wonse- sesscosh" 





13 | 12% 12%| 12% 12% 


18 ~sene -sonee| “1619 1719] cone 
76 | *74% 75'g) *74lg 75 |* -... 
241g Hee 24% 245) 24% 245 2% 
-sese -=000 Ig 
224 224 | 225 225 |*224 225 
222 ~2e/*223 224 | 222lg 22215 ,223'8 22319 
168 168'9) 163 168 | 168 168 |*...... 165 


ecccce «ceeas “998 +onnee sone seems!) seeeee -ses08 


saetal *55 1g 0000) *5 sence] * 


55} 
101 10214) 1015 102%) 101% 103 | 10L 
94% 95 seemee coceae| 93% 95 9444 95 


10% 11 | ..... « coswne| 10% 11 
321g 321g --- ---| 311g 32 
999 99%) 9919 9919) 991g 99% 
235q 24 | ccenwe -nenee| 2319 23% 
160 161%) ..... o seeene| 153 160 | ..2200 
5% 57% 51g 5% 6 6 6 


93 | *9llg 94 91 


83 | *81 83 | 8i%e 81%) *81 83 
5% 2Bl9] eco neuen] 2593 25%) 251g 257% 


655g 6633) -.-0- ..--- 615 6619) 65 
192 |"192 19219] 1921, wth “193 ..- 
591g 591g) .nnce -vee~| 58% 5914) 581a 59 
‘ eocee cane 847% 8533) 84% 85 
gl O135,) .---.. 107;e10!1,¢) 10% 101g 
341g “B4ig 32% 33% 


16% 1734) .ccwne s-e008| 161 1719) 16% 17 


13814 13914' 138% 13919) 13653 1384] 1357 13753 
11249 113%/ 113 11314! 112% 113%) 112% 112% 
69 269%) 269 26919! 267 269%) 265 267 
178. 181 | 17819181 |178 180%) 178 

263g 2714) 2633 27%) 26 27 26 ; 
523 530 r+ 4 530 53u 

Ig 55%) 56 56 56% 5619] *5 

21%») 21%» 22 22 22 20 
231g 231g) ..neee woees| 23 23 23 
261g 2619) ...n00 ----0| 261g 26% ae 


71 71 72 70% 7t 


71 
37% 37%) 38 3315) 3719 374%) 36% 
90 .--.00| 95 96 96 96 94 96 
54% 55 | ‘52%9 55 51% S1L%) *52 
rite ae 22 22 | *21% 22 21% 22 


<evene --ane| 4119 41%) 4119 4119 
13249 15215 134 134 | 13249134 | 132% 132% 


-aenee cosnms| 2219 2258 


221g 229 2 
ui 13 '40 seenme -onnee| L1Olg 111%) 110%¢ 113 


seeuee socne 40'8 os 


* 


1%} =6*1 1% 
|| Holiday in| Philadelphija. 











225° ” 22514 
*223 224 








of the | Mange of sales’) 1893 





rans me 
ares 





Lowest. {| Higa: 
12% 1253) 1,843; 124 Jan. 24’ 134 Feb. 7 
*16 17 suowne| 12% Jan. 11/ 174% Feb. 5§ 
*74 1 75 15} 66 Jan. 4' 7534 Feb. 11 


241g 2433' 7,074|°23 Jan. 17 24% Feb. 14 


*24 24%) 1,034) 23 Jan. 8 


*225 2254 54\219'g Jan. 3 223% Feb. 17 
9/219 Jan. 4225 Jan. 22 


= a tt 75|16749 Jan. 3171\%Jan. 7 


econes| 9 Jan. 14! 
*55lg 56 -wrene| 54 Jan. 


3) 
109 100%] 26,772) 97 Jan. 24 103% Feb. 11 
95 96 


6,940} 93 Jan. 4 9748J 


1053 11 2,725} Q9«Jan. 4! 11149 Jan. 31 
Feb. 


311g 3133) 1,790) 27%Jan. 4| 3 
99 99 237 


98 Jan. 3100 Jan. 6 
2349 235) 1,723) 23% Jan. 22; 264%Jan. 3 
157 157 431/130% Jan. 3.164% Feb. 11 
6 6 2,47°| SigJan. 24; 64 Jan. 12 
*32 35 120) 35 Feb. 14| 25% Feb. 16 
*90 92 304) 80 Jan. 10) 93 Feb. 14 
*8l1 82 15'| 76% Jan. 14] 8t19Feb. 7 
25% 26 2.850] 20% Jan. 4) 28% Jan. 31 
653g 65%) 3,037| 58'¢Jan. 5) 63% Jan. 31 
*192 19219 54/187 Jan. 13)193 Jan. 31 
585g 587%) 2,783) 574%Jan. 4) 604% Feb. 7 
847% 855) 8,206) 78'.aJan. 3) 8553 Feb. 18 
10716 101g; 6,393] 1033 Feb. 17) 11% Jan : 
32% 3319) 7,299) 254¢Jan. 4/ 36% Feb. 
17 —s- 117%4| 41,936) 12.8 Jan. 3) i714 Feb. 2 


13212 13619} 19,537|13219 Feb. 18/144% Jan. 7 
112 112% 424/112 Jan. 17/1164 Jan. 6 
255lg 266 60-|262 Jan. 4/2721 Jan. 14 


245 Feb. 


530 530 89 Jan. 3/530 Feb. 3 
*56% 5719 so] 52% Jam 10) 57% Jan. 19 
20g 21 2,360; 19s Feb. 3] 24 Jan. 8 
2 2 413) 22 Feb. 18] 29% Jan. 10 
*26 27 60) 2619 Feb. 14 2 Jan. 
70 T70\g 4 70 Jan. 24) 72% Jan. 5 
36 1,267) 34% Jan. 15) 34% Feb. 7 
*95 96 37‘| 84 Jan. 3] 96 Feb. 15 
51 52 355; 48 Jan. 3 5519 Jan. 29 
22 22% 420; 20% Jan. 1:} 2¥42 Feb. 8 
*41lg 42 334) 41 Jan. 2=| 435g Jan. 7 
tH 1321, 81/127 Jau. 3/134 Feb. 7 
22 227%} 10,188; 18% Jan. 241 Jan. 20 





3 
113) 114%) 20,562) 93 Jan. 11/11414 Feb. 18 
41 8} 42 





4133) 3,534) 334g Feb. 
14 150, 1 Jan. 13 





t Trust rec.,all insta! | pai 


l4Jan. 3 
d. 





inactive Stocks. 


AE WEL 





Prices of February 18. 
Atlanta & Charlotte (Bait.). 1s 
Boston & Providence (Boston).1 





Boston Elev - 
tawisss....... (Phila.). 50 

let preferred .. " oe 
Central Ohio.......... (Balt.) _50 


ODhieagco & West Mich.( Boston) .100 
Citiz’ns St. Ry.of[nd.{/( Phila.) 100 
Donaecticut & Pass..(Boston).100 
Connecticut River.... « 1 

Consol. ee N.J.1 (PAtla,).100 
Flint & Pere Marq...( ae 


Georgia Sou. & Fia.. ( Balt.) -100 
1st preferred. ..... 100 
2d preferred ....... “ 100 

Hestonville Passeng. (Phila.). b+ 

Hunt. & Broad Top... ped 50 
Prete’ aoeontne vas 50 

Kan. O’y Ft.8. & Mem. (Boston). 188 
Preferred ........... 

Little Schuyikill...... (Phita.). 60 

Maine Central.......(Boston).1 

Mine Hill & 8 Hiaven.( Phtta.). 50 

N pehoning Val ... b> 


‘No 1 vania. “ 

‘Or.8) tow (Boston).100 
ivauia aN.’ » (Phila,). 50 

ne a Erie..-00. ) +4 

hancveessonsel (Boston e 


Dnited Cos. of N. i. (Phila). 100 














o We ~- 
‘Wisconsin ‘aamngrenemes ame 
Wore’st.Nash.&BRoch. “ 100 

25 

. 35 

“ 50 

“oe 10 

“ 25 

ity 25 

coge sa 25 
Ld. “ 5 
ee “ 25 
cccce (PAUG.) 2000 
Boston). 100 
~apeain 25 











noe Bostom). 25 
seee 25 
seenuscee 86 100 
“ 

Pret., Petr tiave:” a 50 


ar Bends; Bost 
tan toe -senetal * toned we 


Worn 


. ||L. Rook & Ft 8., 1st, 78.1905, 
1g) Louts.,Bv,&8t.L.,1s 1st,6g.19 


Bonds. 


Bonds. 


Bid. |As* 





|Boston United Gas, 24 m. 58..1939 
Burl. & Mo, River Exe upt 68, J&J 

Non-exempt 68....... tit J&I 

Plain 4s.. 10, J&J 
Chic, Burl. & Nor. istssis2e, A&O 

2d mort. 68.......--..1918, J&D 
Onie. Burl.& Qing yda .1 22,F&A 

Iowa Division 4s.....1919, A&O 
Chic.& W.Mich. gen. 58, 1921, J&D 
Consol, of Vermont, 58.1913, JaJ 
Current River, lst, 58..1927, A&O 
Det.Gr.Rap.& W.,1st 43,1946. A&O 
Eastern lst mort 6 g.1906,M&8.. 
Free Elk. &M.V.,1at, 68.1938, end. 
K CG. rin, Bu ish8 toad Ako 
.C.C. é st, 5g. 
kK 8. &M. od MSN 


E.G: Mom. a Bir. Tse 23,1997, Mt 
K.0. 8t. Jo. &0.B pendant 907, Tar 








1 26 AO 
6, A &O 





a | ad iceaion g,non-cum. 
x. Y. & N.Eng,, 1st, 76, 1 506 Sad 


‘po tl tland, is en BOS FoR 


| 


O58 0 
if] KO. Bub. Belt 1st 68...1920/ 5&D 
~! Kan.0, Pitts.é G.1st 58.1923, A&O 
Tig an Nav. oe 


Ig 4498, 
100] 1 Lehigh Val Ooal ist Seng. ips ge a 
Bteel.. (Phila). 100 














Boston Tnited Gas’ lat 5s. 





opnegs. -o0e 193 

Mar, i. & Or Pe dit. 68.....1925, A&O 
48-19 ioit, J&J 

24a eqneel. sncemen, 38° non-cum. 


lst mort. 68....02.-...1 J 
Ogden. &L.C., » Con. 68..-1920,A&0 


74 

1191)| People’s 1 rac. trust certs, 48..1943 

10 

1071g||_ Gen. mort., 4 oqgeco-3888 7 A&O 
Phila & Read. 24, 58 ; 


1¢ 
163s Oonsol, mort. 6 g-.0-01911, J&” 


a 
11349) Receivers’ ce certificates, 68..J 
] 








sunlit i Sateen 


uffalo Ry. a Bocsecsak: 
tawisse, 7 
Shoo. Okla. A Galt pri rior lien 3 


General 5s.............1919, 
a’ 8 of Ind.,con.5s. 























Eleo. & People’s Trac. stock, << 
Elmir. & Wilm., ist, 68. 1910, J 

& F, con, 5: 
Hunt. & Br’d Top, Con.5s. 








A S4 3... 4. .ccccce eecee 


Lehigh Valley, lst 6s...1898, J&D 
oa v> ’ 48 





Consul . 6....00-ccccees . 
Newark Pannen, con, 58...1930 





OapeF. 
-«0ee||Oent. Ohio, 4 a 
«scene ||Cont, Pass.oxt.& imp.5e. 1932, M&S 
-senee| City & gab, let 58......1922, J&D 
Charl. Ool.&Aug.ext.58.1910, J&J| 108 

















Morth Penn. 1st, 46 36,Ma&N} 1 
Gen. M. 78..0..+- 3, 5&3) 117 
eo we gen Yr. 1910, Var| 131 
Oonsol.68,6 ~.- pee 
Coneol. BOc?.. nas Var! 
“olla. "'* alg aD) 


Pa. & N. Y. Canal, “1908. J&D 


Pa.& N. Y. Can.,con. 53.1939, A&O 


Perkiomen, 1st ser., 58.191 4 QJ 
Phila. és Erie gen. M. 5g.,1920, A&O 
7..1933, A&O 

Consol. mort. ee 1911, J&D 


Ext. [mp. M. 4s, g., 1947..A&0 
Con. M.of 1882, 4s...-1937, -_ 


Terminal So. 8 1, Q.— F. 
Phil. Wilm. & : alt., 48. oir 26° 


Union ee lst 58... .000F' 
atone, Eat 1907, 7&J 








s J 
sitimore & * 0 4 ¢., 1935, A&O 
Pitts. & » 5 g....1925, F&A 
Staten Island, "2, 5g. 1926, hed 


Do. Maryland Construc., 58...... 
Do. co. S Cos Connells., 58..J&J 


Do, Main 
Bal.&Ohio BW stot dig. 1990, J&J 
& Yad. 











1916, J&D 
A.,6g. 93 ) M&S 


Col. & Greenv., 1st 5-68. 917, Jas 
Ga. Car. & Nor. 1st 5 ae tt ass 








O-500 conmqpceace «sanee-- 1904, J&I 
Berl A, 58. .ceces ----1926, J&I 
ee 9 A&O 
Pits & Gon nelis. 1st 78.1898, J&J 
Pitts. United Trac., 5s...199 7. I&J 
2d Ave. Trac, (Pitts.) 5s, 1934,J&D 
= Mid., let s...1 mM 
Series, 68...........1911 M&S 


pend 3a Beries’ 68..c000..--1916, M&S 


4th — $-4-58.....1921, = 


96 
103% 10448|| 5th Be: as, 53.;--+.2-.1026 

veseae|| West Va. GaP ist, 6 getty Tad 
ie 73g || Wim. Col. & Aug., 6s. “1910, "Jed 


MISCELLAN 
——— Syes a] 1916 M&N 
Exchange 3i9s........ b, J) 
Virzinia (Stace) 3s, new. 1932, J&J 





3144). 

1181g 118%|| Funded debt, 2-88.....1991, Jad 

saenwe | -weeee!| \Chesapeane Gas. Gs.....1900, Tai 
aT me. |\Consol, Gas, Ce nance -- v* 





” 
OT he 


Metrop. Sr. (Wash. ) lst 5s 25, F&A 
: North, Us: t. asagemmanems * * \ J&s| 1 





seeeee 10 


% 
102 (102% 
102 ° 


10714) ....2- 


85 | 85% 


seeene 100 1g 
Sohuyl R Eaide,1st 8 g- 7.1985, Jab 109 


120 | ..000 
92 

115 |....00 

116 |...cce 
07 /|108 

116 |1164% 

104%) ....00 


10114|102 


100% 


101 |....06 


71 | 7 


110 | nace 
118 | ..ccse 
109 |....00 
10119’... 00 
102 


110 | nas00 
@8/ 110 |. ...00 
120 | ...00 
118 | ..ccce 


98 | ..0000 
109 


110 |110% 
| § ee 


123. 125 
se > toe 








0. 
lly iT9ig 
109% 110 





* 
Price includes overdue coupons. § Unlisied. § Ana .ccrued laoterest. 


a 
Ml 
- 


ON SENS gS Ae UNL LY Be 


Pic tees 
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NEW YORK STUCK EXCHANGB PRICES (Contiaaed)—ACTIVEZ BONDS FZB. 18 AND FOR YEAR 1898; 





































































































































Rav ROAD asp mntrat | “potina Range (eales) in 1895- tow 
_ acl tht i eS ce n; 
MIBORLLAsnv ve wvAD® | Heriod pep, rs,| : ea | pare RATROAD AED Int’st Price” Range (sales) in 1898. 
’ meneuuee are, Pertod . 18. Lowest, Hi 
mer, Uotton Oll, deb., 86.190 | @—F | 107 a|106 Loa, |_Bighent, 
mer. Apirit Mfg. let 6g.191/|Ma& 8) 76 a) 74 = 19 yen. N, A, &Oh.—Let,60.1910/3 & J*112 b. Tig 
Arbor.—ist, 4s, ¢...-- QJ | 869 | 82 Jan. | 86% Fob. | “ue hattan consol, 4s..... A Ol 98 a] tags? Fob. |113%9 Feb. 
Bi. a8. F.—New gon. 4-199 A & 0} 93% | 90% Jaa. 94 Feo. | etro, Klov.— 1st, 6g....180814 © 3/103 D. /1183g Jan 11913 Fete 
pauepens dgumee cca ov. 29 } ooo -aneee 
mtment 48 en aera, (J de D| 120%b. 1214 Feb. 112219 Jan, | Motrop 8 t..gon.col. Giig’Ba1907|@ & Al 113% 1) te Jam, [1164 Jam 
yn Elev. 1st, 6g...-1924 A@0O)........ fan gum, 1870 Feb. | t.—16t,oons., 78.1902|M & N) 1 lac Fan ja 1eie cen. 
cs oe con S | & Bi! SOR [162 Jam 18715 eb: || Miwmcautee-isieoaSerg.tose|M & N/*107'9b.|10n4 Jam 106% Feb. 
- i 4 | . ‘ ° 
n. Un. Gas, peed ge 194! J & J| 114igb. AF gee. Bs Feb. Mo. & R.— Let be, 6 e0 1942/4 & O oun 106% Jan. |108'4 Feb 
miynWhrtaeW. a1 F&A Jan. |114% Feb. || Ml Kd Texas.—tet, 4s, g-1990|3. & D 94 Jan. | 9919 Feb 
br de ey ae a— at fee. At 989 | 98 Feb. |100% van +7 &- Fe 857 Jan. | 91% Feb. 
doutuern.1st,5s 3.3 oF eae te cee. ie te AS Bias commons core goal & | 99's, | Sa aon: l1d01 Bee 
Met 0 913|M & 8] 110'9b.|108%9 Jan. =i = M & N/| 108 b a. eee a 
oun. of Ga iais Ba “igasle & A 117 *b./11 79 Reb. 1191p Jan: || _ 3d exe Be € & A/'102490. 1049 Jan. [108 Jan 
o OR, © .~cae++* a 7 - “ au * 
Ogtrai'ot Ne “6 Ons | roa. 120% Feb. 1229 Jan. St, wir. MicAri. 8..50:1935|J, & D| 107 D bo Aalto ah eg 
1 aeong e190: MY) LE, Jan. |104% Feb. || Usb ort, 6 Alan. nina ATK Ol 88 @|Io7%5 Feb. |110% Jan 
SI & J| 4147%2,/110 Sau. sate aeee at jana gr.,5¢.1931|4 & O an, 
Geversl me ee ST “1901 25% eee lias sam tote Fen. Mobile & Ohio—New fog. doe & D 123 a 131 Jen: (123 Fee 
4 93 90 Jan.| 93 Feb. morgage, 38 Iga | 77 
am. an. eb. || Nash. Ch, o~ Jan. | 801 Feb, 
ei Set ee mee be geet Eek 76 1grale  Btoaian tog ae [toe Feb 
~ yy ngettnnennpenny (1 Bh 3 | Renae innesnnesnned ppesaneenien . || 8. ¥.Contral—Debtext.4s. eb, 
a Onie, “Ser A, Ge 180 A & Ol190 b.l10"” Sau. |i3dig FeO: donteal—Dobsoxs ds. 1905/8 © Tose lioa sae: [tiem Bee 
yO neesaeeeeeed OLA & OF'140 i190 Jon. /130's Fev. || B ben, bs, coup, 188a--1904 M & S| 111%b.l1 10% Jan, |11i% Feb 
conso go inidudecasale 39\M & Ni 116% |114 Jan. |117 Feb. N. ¥. & Harlem, 7, “ M&N 109 ‘gb. 191g Jan. |109 _ 
aA. Ns WS ecoentveee® seu 3 re 83% | 81% Jan. | 84% Feb. WostSnote seme an 192 ees i #.|121% Jan. 133 Jon 
Cee dao age Age01d & J] 194 8) usie Jan | 9a%e Tan. | NY. Uaok. nse 1937/8 & 2) 107° |1oa% Jan. 107s san. 
Debenenrs. Oe... -.... 1Gus|5, & J).110 | |115% Jan. [1164 Bob. Genatracten. San 193117 SA 138 ./138% Jan. 133” Jan. 
Gonvertible be... -on0eed 91S © BL.100%9b tro. Tem, Liz i N.Y. N. i. & H—Con. deb. tts |A & O ---s.ee-|145 dam. 150 Jan. 
vision 46......192:|F & A) 9+ b. 1 ae ~ —Ref. 4s, g.1992|M & 8) 102 
Divinien 40. -0.-- 108s Ee AT ote | Bee ee hoo tan, || NY Sua kW hetret: bare1937 aly & DI*100 aliosie sen: l1osts Jen 
Ree mee SUES Be ee eR Hee gar Leg HH HS 
SO abeeon £.68.190; 4 & D) 116 40116% Jan. |116%9 Feb. Midland of W: 3.; 6a, ¢.- wiele & & 126 %|,37 Jan. | 93 Feb. 
Qenerkl asci. Tai be- 198; (M &N| 108 allotesen: [los Fen. Nore We ie eee eesiA & 0] 83 (79 Jan | 55. Feb. 
ae WBS SMU 108 Sta gan. (NG Bes No; taotiowiat ogup.04.f921)5, 3) 1184.11 Jan. 110% Feb. 
. &O.—1 st. 5g..1937 5 a& J)" 105%0 + 2 . on, ry, & Lg. 4, g.1997 ; 
Ind. .|104% Feb. |106%4 Jan. || General - go 95 Jan. | 977. Feb. 
Mii Be Pets re igo F & 3] 143 b.I198. Jan: [242% Feb: || OkioSouth Sa eee Sag" tea5)3 "a | 107 9b.l104 * Jan 13% Feb. 
thweet Div., 68..1909|J & J) 119 b./11 ; |142%9 Feb. || OkioSoathern—1st, 6 g...1921|4, & D) 81's 4 
se Reeet me. S8.- /118% Jan. |119% Jan. || General mo z771921|M & Nit 80 Jan. | 33 Jan. 
Eeberiacrie- ik £4] itgabitigs ioe (ttt fr | tuemtede Or ere-iniga 2 Olas lee ilies 
v.Div.,5e. 114 * . secercee oll 
ShiansDir der-ABAy & 3) 18 blige dan. (Ls Fob Ore Re artar: 0o.~Tais Ba" 1900]4 & 3\"114%00, 112% Jan. 113” Jan 
Gen. M. 4eS scicea"-~-ioeel & j is - tS Gg = Feb. Oreg. 8h. ine “Let, @oye- gael £ A 128 a. Rw 1349 Feb. 
: Ot 4%3 Jan. " st, Con. 58, g...... 
ar“ leticom ie 191314, | 14s'an 128” von. [125 ob. | Notoumul ie. .--184 *sopt,|, eis | 58 “San: | 89 Fob 
1eaelte DiLias.|t tats Foc: |tie% Jan, || Peo. Dee. & Rveuer.-6 ¢192 921/30 & J\*11s9a.l113 J -. 
| . 'e0. * an 
924/4 & O) 116 %9b.|116i9 Jan, 117'5 Jan. so es. & ranny.— 6a. 198 Bl l"ag ban, |'oe Fen. 
¢ aes 23 plttrit Jon: Hades 24 mortage, 5 g.. 6 g.--2 20lM a N sse0----| 96 Feb. e 
ry Feb. || Pit peerarae ~s*| «neeee-saeee <aanee osees 
M dX) 1104/1104 Jan. |110%9 Feb PAE ELBA TS 13S & 3| Bae 106% Jan. 109, Feb. 
| ‘eb. (10 Fel Readi Jo.—Ge: ‘ p an. ‘eb. 
M & N/°136, b./136'%9 Jan. |137 San. || Blo Gr. Wostern—tet 4 199717 £3] 8a” | Senzem | son Feb. 
w/ & Al*116%9b.116%9 Feb. |117 Fob. || $t Jo, Gr een 2045-19907 S| 96 | sh ese | 56 bebe 
© Oe ln cccen nt. | Site Le San Fr.—6 a toa7 le ae NI 76 70 Jan. | 76 Feb. 
 & 3] 100%" |iGiis Jan: |160%9 Sui” | “Gonora Sete. zu Ma N/*116 b./115 Jan. (116% Feb. 
rn y # ae 106% Jan |193 Feb. General, 5 g. a8 ss & J ind Ms thn i Reeth Ae 
. aa. |133 Jan. || Bailro Serene I & J 196 Jen eb. 
Glev. Wl et | Sota. |'8578 Jan: | 87% Fob. || StL Sor We—ist aa, g 1906 qo | 76 see. | 
GC. C.a@L.—Uonsoi.7 ¢. “[pia|d & Di°193 “b133 Jan. 10219 Jan. 24, 46, g., inco iat, AF: 1930) a 76%b.| 72 Jan. | 76% Feb. 
SS yen sar Frppag “135.135 Jan. 137 Jan. || 8t,P.Md& d.—Dak-Bx.og. x 37% Jaa. | 30 Feb. 
oeeneral cousol., 6 e --- 19381 & J17148, be)... | salle ist gonsoi.,6 Ba19i0M & N} 123 a.|1214 Jan. |122 Jan 
Peoria & Eastern, 4s. “idea & Ol 7 3 | 96% Jan. | 93 Feb. issedte digg. [3 & Ji*los *b. ee eM to 
Gol. & yin Ave. cu. 58, “1898 3) 13 BB ebsla731, JR | 7873 Feb: | Montene exteenee ee TAia & D| 98. [Soi 300. | 98 Feo. 
sparare corde gigi g 9| 12h diadan 22a sar: | ganda keaegenrt GH, © 4) Siu | GS dan | Bedok 
aatniemeadl * uh. | ‘eb . a—1 ae } 7 > 
Denv.« Kio ist, 78,4. 190" lM & Bi 1iotebs 136% Feb. ‘110% Feb. so. Paci Aria og 1900-1011 & 3 "10240 100% Jan. 104 Fob. 
eol., 4 a. . ‘ev. || SO. ae iy ‘ P 
pals trou igs iscSi-4039'a @ Q-ids ‘0.04 Jan, 110% fob | Bo, Baath $5.97 SS Niv'oe boon Jan: | 4% Feb 
b, & AtL—5g....1937|\J & J| 1064 na. | eb. || So. F aciio, —6g.....1911|) & J\*107 b.\1¢ : 08 | . 
Eso = my | é 64 105 Ji 1034 F |} a2 ° 2 105'g Jan. |108's Feb. 
Bites, aries ene tees S 3) Bi%e ae” Jan, 117 "Jan. | oMfean.reurg, Nen't-be:193%|M & J/.193'%,,| 22 Jan. | Bais Bed. 
oo 8 9 Ji | 9% , | aan ° . an. e 
Genres. = 4. <--..---- 1980 & 2) 28 > 30 Sau, | 74% Feb. | BEV SOUT 6-0 200 E Sl tiie, [isons Jan, (111% yon 
¢ Docs, cc = 146 J 7 || Geo: 4% Tat 5-6e, 2.1: im an eb. 
ni! Boos. coasol,, 6. 1935/4 & 0138 Db)... wad sirticserooh, georsie Onio late: “193 tS arise Bitiste ae litt rom 
Gs. g.1921|\J & D| 74 704 Jan. | 73 8 e aw J} 11748 (117 Jan. 117% Feb 
48au.A0-4.4P.0.1 M } Janu Rich. & Danv. coa. 68,..1 J & Ji 12 2: 5 
@ Electrie, ded. 56, ¢. Bt tar , ale 4 » 83 Jan. 95. Feb. i Wost.No.Carisvoon.6ag1914|J & Stik b b 12% Jan, hs 
ous. & T. Cent. 4 - 100% Jan, 101% eb. || Standard Roped Li re Ls Ww ter eos 
Lilineis Central.—4a. 48,4. pend & OV}. scr) 784 dau. | 80 Jan. || Tenn. O I. & yen, Deiat, Oz A 2 ei. = | 57 Jun. | 61% Jan. 
Western Lines, lst, 4, ¢.1931|F +44 103, 1901's Jas. 192 Jan. | Birmingham Div., 6 9175 & J| este | eS pe S7 ; hong 
Int ’ 5 > Jan. S J | _ 3 a 
ow Nor.—1ot,66,6 oi > - ~ San. 123% Jan. || eqeiscome,® 8. ve “Jouuls Mareb| a i en 02% Feb. 
oes | “5 Jan. | yo F sonmgooue® | 23 Jun. | 34% Fe 
owe (Rotel. ist 5a: --- 1835/4 & b) 102 b. 99 Jam. (103. Feb. | “qoiedog Gale OSai Ba--195.14 & vies” lee san. pest 
Kings Co. Elev. pb ving ya’ } L 78% Jau. | 81% Feb. || Union Pacitic—6g. ete } j i! 6 an, 1 9¢ an. 
Laclede Gas, —ist, ried -Soser a J) 46 Db! 45 Feb. | 50 Jan. | ye ine teoulm 4 -oce-eee[0S Jan 103 Jam 
Late Erie « West — én. ato | te b. 103 Janu. 105% Jaa. | Qvliat. tr. 68, g. Rutes. “ay02) F | seeerece Le Hey —_ 
L, snore. —Ovn,c oY - 7e.1900\5 & J! are —o Hore i ~~ s 2000 sseeee-coe-cee-cee | sees “957949 Feb. | 1994 Feb. 
Cons, cvuy., .2 $os\) @ Di 119 b.1:19 duu, (120 ~ Pao. [| Purusaee muser GE8t...-200] _---nes 1117 J 126% Feb 
Goid, he _— | t -!19 Janu. 120 Feb, |} Kan. Pac.—Den.Div. | nawwee| saeereee L 3 Jan. b* eb. 
Lon Vai-Ter —iat, 4 ot 4 2 o 106 1 4% Jan. 106% Jan. qu Fon peg tev AG ied & clpereeare 1 ist in. 
ty Sa eg 111g Lit Jaw. 111% Feb. | U,PDen.&Guifeon.,d¢.lasyiJ & Niptid [tots dan. t) wy ty 
Long iaian4.— ist con.. 34 gos Ma 8 121 B.12i%Jau, 12444Jan, | U.S Lesther—3, F.dev.6g.1 dt Site |pasig dan. 192% Fem 
ee eo en. NG raes) Oe | Ee DTN aes. 128 jul || Virginie Mid.—Gen.M., Se vi3)M & N| 1159 j114% Jan 108 — 
Losis. « 3 ss" Lea 1985J°@& D 83 b 854 Jan. | 48 Jan. | Websab— lat, 6 + 58.1930) M dN) 103. |103'adan 105 eh. 
Secuectaetctiet 23 ig Mei ot het Sesame tec ciey sg igs (tah baie 
on. 7) 22%. 120% Ji 12 Arhg eowme sees L 2 Feb. | ‘ed. 
Rip aiein Bree aed gf lesan Hes, | wee ates 208 3 as de 0 te 
coccscessoos+- 1930 120 jan. , - “ seee-see 5 43 Jan. | 55 Fe 
Sn iacnedeansbers 1940] & J) RV's. Mee —_ izo" = | Weet.Un.Tel. tr. 68.-19333 & J) 110 b..109 Jan, 111 Jan 
Nore. —v” iudiceics vrice bid; “a” pri keh; a Int 5a, "19375 & Jt 44 (|#33%sJan. t47%s Jan 
ee . price ask bus rauge is made up fro sules. “Latest peice this week. trust receipts. [62'9) prin, pd 
: YORK STOCK EXCHANGE PRICES—(Continaecd),—INACTIVE BONDS—FEB, 18. 


_SSUUMITin a | s. é | 
A KD. Bia | Ass | ae —_ SKOURITLES. Bid. | Ask | SEOU RITIES. Bid. | Ask 
a a. 


| Bart, & Oblo —_ 6s, Park B ow ‘1174 11319) Ohio & M.—2d consol. 7s8...191) 
1905| 107 ‘1079 


























Railroad Bonds 
. 5h, KOLA. .000- vecaeel 92! |* 10 | 

(Block Hathange Prices.) Cons, mort, fold, “Ba. ...-.-198* “100 a Sana ts Sapa a ssid 
ptcheenn OG —~Eeha..gnes. 2000) cocescl-ccoesh GRaR, Wetae, take te | cael ee iiprookiyn Eleva odd, 68...19:2| “59 |------ 
AWE, fu yee & man #ran— vl) non. iver, ‘Let, +9 &- 58..191%) ...-.- ool peaside & B.B.—1let.x,5e,20 1142 oR 
Baise a || Renton Sea ag| 36 | erm a fees | fam 
aiieties pal pt Ay ore eee Buff. R.& Pitts.—R.& P ss Gn 192. $93 | cascee 
| Koch & Pitts.—Cons. Ist,6s. 1922 122 coos 


Ave, be ‘ya. bap.g.! fa, 1934) °85 | 4a 
| BE ee|| Bea OH, Wo, Lat, &, Olen... “2906 +1004» Sead Ae 50.1943) 114 
n magnet —Vat, ha. 7. 1.') *! ~coceiask 


coy & ~~ be 
ae ov Bt, tAn,—-Let, 60.1916) ----00| -eneee|| wow ~iab,¢,50,¢0.19% | evec- 
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NEW YORK STOCK EXCHANGE PRICES,—INACTIVE BONDS—/ Continued )—FEB, 18, 





FS. ey 


Burl. 0ed.Rap. ap. & No. 
Minn. & St 2 78, ga. 
Ced. Rap. 1. F. & 


tt BS.ecnee-nencerens «2001921 


o 
t. Ry. of Ga.— 


f. income, g., 58 -...1945) 41% 
oa pret. ‘income, z., 58 ..--.1945| 139 


1B» 5B--- 000 1945 
8d, pref. income,g. a 1946 


Mac. & Nor. Div., 18t, g., 
Lee gery Div., 1st, £-, 58 ««0= 
Oot. of 


ant, LF am 


Speyer& Co.ctfs, A BOD..1899 


08, 86Lils E ... 20 sense 1 
ee cnaaie Bt. O8--cccce gael “104 


sort. gold 8 gcd 
ant, ee swmenacoes 
bal a0. Bone: 


No Railway (Ca'.)—1st, 6s 


ear 58 
= f Wasningvoa—ist. eae 
—1s aedeee 
nas. & Sav. ft aougee BOSSI 


ry ee Ff, em 1903 
"tai, & Mo. River—ist, 78 1900 





alse Jacks. & Ghioc.—2d, 78.1898 
R.B 


—1st,s.f., rect 
58 


sf wel 
fund, sa21919 
191 


‘Mine. 
oes Dasting. 5 & he 


olen. aa 
Mhteaco & Iowa D 


5s. 
& Nor ate fe.. 1926 
arab tokens Mral—1 st 58.1926 
Chie,Ind * U.—Ref. g., 68....1947 
Ch. MiL&St.P.— . 12,68 -y8101 908 


holy « & mu” 7B .coaccccaceoce 


‘et 0. & M., 7s... 1 
at L, & 1 
Ist, La C, 1919 
lst, H & > > ° -1910 
Ohioage 8.& D. 1910 


‘e Pacino Div., 68..1910 


ineral Point Div. 5s. 0 0.1910 *110 


) ta L. Sup. Div., 58........19' 
ice, sonv, sink. fund, Ss....19 
Oakota 


ta & Gt. aout , 58....1916)*1 
0 123 


Wil. & Nor. main line—6s...191 
C Sere — ear deb.58.1921 
éscanaba & L. 8. 1st, | eg To 
es M. & Minn.—l1st, 7e....19 
Iowa Midland—lst, 8s......1900 
Ohio. lwaukee—lst, 78.1898 
Win, & 8t. P24, , See: 
il. & Mad.—1st, 68........1905 


Ott. O. F. & 8t. P.—ist, 58. 1909) 109 


Sorthern Ul.—ist. 58.......1910 
Mil. L. 8.&W.—Con.deb.,58.1907 
Mich. Div., lst, 6s.......-.1924 

Ashland Division—lst, 68 1925 

oh. BI. -4P—D.M.dF.D. ‘Tat 48.1905 


eokak t, 
oute ft & Minn. —18t,68.. 1918 


&8. O.—lst, 68.....1919 


om. & W. [nd.—1st, a, f., 68.1919 
932/* 


Gen. g. MP cincanaaccnsnisare 
hie, & West, Mich.—5s......1921 
O's. Ham. & D.—Con.s,f., a 

* ROLA, 4198 ....20ccenceenne 

DD. & Trn—1Lat, eu. 58, ¢. leat 
Oity & Bub, Galt.) 1st, g.» 58,1922 
Clev.Ak. & Col.—Eq. & 2d 68.1930 
Clev. ae aE me otfs.forlst5s.1917 
uO. C. & L.—Gen., g. 48..1993 
Oairo division, OD. ccielna 39 
Spring. &Ool. Div. —Ist,g. 4s. 1940 
bite W. Val. Div.—1at,g. 4s. 1940 
Oin. Wab.&M. Div.—lst,x. 43.1991 
Otn, [, 8t. L. & O.—18t,¢.,48,.1936 
Hanes! , 68 ..cscccce- -1920 

Cia, San.&Cl.—Con. let,g. ‘58, 1928 

ndiana B. & W.—1st pf.7s.1900 

Ohio tnd. &W.—1st pref. 58..1938 

Peor, & East.—Income 48 ..19 90 
© Ool Cla. & (nd.—1st, 7,2. £.1899 

Qonsol, sink. fund, 7s.......1914 

Uin, &8pr.—Lst,C, 6. 0.4&1,.78.1901 
Oleve, Lorain & Wh.—1st, 58.1933 
Oleve & Mah. V.—Gold, 58...1928 
Ool. Mid, 1st, z., 6a, asstd.. -1936 


Tr. otfa., 00"..48,2d ass’ 't pd. 1940} .. 


Del. Lack. vedio eS dort, /8. L907 
s¥fe,. ob *% i —lat, 72.1906 
Morris & Basex—1st, 7s....1914 

ee onen 190 
Ysof 1871 evcen+-ccccsncnelQOl 
19 


=] 


190: 
D.&H,Can.—Pa, Div,,coup.73.1917 
4ibauy & Susq —1st, gu.,79.1906 
lst, cons., guar,, 63_.... 1906 
gers. & Sar. 1st. 30np., 7. 1921 
Deny. Tram way—Cons. 68, g.1910 
Metropol. Ry -—lst,cu. g, ‘68.1911 
Danv. © 8.3 Inp a ke -192 
pes +9 hey Un. Ry.—latg. 58. 1917 


8,8er.A4,1911 

at & Macic—isi lien, 43,£. -1995 
pes -enpae enencecéee «21995 

Erie —lst, ext. g. 43...... eee 


6 extended, 5s _ 
au Sztended, , 49a... 
5th gr Se... 






sade oteiea 


¥0.—-1st, 58. st, 58.1906 107% 
Consol. & collat. trast, 58..1934) ...-.. 


oa 1920 *105 
» 1st, 21054) 


set ec iaak. —Uol. g.68.1987| 93 


J.—Con v. deb., 68.1908)*....0+ 
“1014, 


g. 58...1918 
Sy Pacifio—Bo' Bonds a ts 102% 16 


"1027 
112 








“iT” 





vosee1920/*120 
0 


Bid. | 









rgo & South., bs, Ane.--1924)°12 “127%¢ 


118 


00}*112 








SECURITIES. | Bid, 





B. 4. ¥. & EB. —ist, ~ «000s 916\"139 
Bi, & 8, W.—Mortg, 68....1908| 115 
Safterson—lat, go. ¢ 58 ....1909) 1Uu6 
Nal & RR, -Gr. ae evens 922 

"ak A Tmot.. Tat fia. ‘anPay. r913 116" 


trans, & (,H.— at, oe SOE "115 
at, raneral, ¢., 5a. ee, "| 


E7ane, & Indian. 
flint & P, Mara.—Mort., 6s,..192 








-||Meaiwea Natiooal—1sb, x. 68. pee 





Gal. H.& H. of 1382, 1st, 5s. --1913 


iv. & Oar.—l1at, 68, ...1922 
St. Louta So.—l1st, gd. g oi 
Oar. &Shawt.—lst g. 1932 





Ind. Mls. & lowa.—1st, 


L. 8. & at i Pe 
Det. 


Lehigh Val’y(Pa.)—Col. g. 58.1997|7104 
sonighV.,N.Y¥.—lst gu.g.4498.1940/"104 


Y.—I1st, ga. @. 48.1945) 9% 


Long Island—t1st, - ee 98} 102 
Ferry, lat, g., 4498..........1922| 90 


NYE. enti 


Pensacoia Division, 68......1920) 108 


A, f.,68.—8. & N. Ala. .......1910) ..... 


Nash, Flor.&8. —Ist, ga., 58.1937 


Kentuck Central—4s, %...1987 88 
L. & N.—Lou.0.& L.—x. 4496.1931|*107 
Lou, &-Jaft, Rage Co,—Gu.g,48.1945 
Louisville Ry—1st, con.,g.,5s. ogy 
Mexican Cent. Consol.—4a, g.1 

lat, aona,. income 3s, 
2d cons. income 38, g . 
Mex. luternat.—Lst,con. g. is. 1977 






2d, income, 6s, “‘A 








2d, tnaome, 8a, ons 1917 
Mexican Northern — 1st, rs 63. L9LO 
Michigan Cenvtrai—os...... «1909 

Coupon, 58. ...cce-sccee =t ret 

Mortgage 4s. nib 940 


Bat.c.&strgis. 1st, 38 W's gu. "1989 
Minn. & +t. &.—1st, c. 78....201927 


Mo.K.& Tex.—1st, ext., 5a, 2.1944 


Kansas City & P., Lst, 48,¢..1990) 72 
Dal. & Waco—let, 58, gu....19 oo 


8t.L. &L M.—2d ext. ye 58.1946) 103 


N. J, Juno—Guar, Ist, 46...1985) los 
Beech Oreek—1st, gold, 48..1936] 105 
Osw. & Rome- e—2d, 


NY, ‘& Northern— —1éat, 53,g.1927)|*1L25 


8 JIN. Y. N. A, & tt.—Lst, ree, 46.1903) ..ccce 
ft SF er “ete gold 5a,.1937) ....= 

N. Aav’o & Derby,Cons, 58.1913] .acn0e 
8. Y¥, 8usq. & Weet.—Zd, 445. by at socene 
Yerminal, lat, z. 56 ........1 seecee 
Wilk. & Kast. —ist, gtd.,g.de. ipaa * ccane 








|Morthern Pacitio— 
e "” 





PP fan... &a_.1992' 198 


81g '|Erie—1«, “0N., Z., ra, 78 ccee L920} ..ccce]. 


N.Y. & Gr’ow’d L.—Gu.g.5s.1946) ..... © 


4t. Varnon Tat és. cages -oocco ASRS cacene 
sal, On, Br. 1st, &.» » 5B. 22002 lDBO)| ..n000|. 
at, cms ..12s +4 PP 8 


lst, con. gold, 58...000- Oe 1930 "91% 
Pt. Huron Div.—1st, 58 ....1939/|*..... 
— Oon & Pen.—1st g, 5a....1 thd socnee 
1st, 1. g.. a A +p 5B wane 2021930} .. 000 
lst con. g., 5 oc -enee 1948] .cccce 
Ft. W. & Rio Gr. ist: @., 3-48.1928 ra 





Ga. & Aila., 1st, pref., g. 58...1945|) 1034 
Ga, Car. & Nor.—Ilst, gu. 58,g.1929/] -....|. 
Olinois Ventral—lst, g., 48...1951/ 11349). 


1st, gold, 3s ....... messseseh al scot 
bar $y Ti me shoconecenss eoweel 952! .nccee 
2-1 SPREE seeeee eeeaees seeneri« 
Unite ridge 4s... ..1950| 2222. |: 
Middle Div—Reg., B. 2000 1 9Z 

L. & N. O.—%. 58,000.1951| 123 

Memp, Div., Ista. 48..... 

Bt. L. a 2 .—Term,. 581914/*106 


Penn.RR.—1st real. est «. 48.1923 





Ind. Deo, & W.—1st, Ba 1988 103% 041 Peoria & Pek. U. lon—Ist, 60. -192 





Pitts. Painsy. * F.—lst, 58._.191¢ 
Le ag Shen. &L. E.—1stoon.5s.1942 


tts. & 
. || Pitts. Y’get’n&A.—1st, 5s,con.1927 
Rio Grande 80.—1st, g., 3-48.194' 


SEOURITIE#. 


Norfolk & Daw pa “Phen 58.¢.1941 
Norfolk & West.--General, 63.1931 
New River ae 0 o.cccces ««+ 1932 
(mp. & Bxt., BA.. ..0c-c0c-cecee 1937 
Col Conan. tee. ist.cu.¢ 59.1922 
SciotoV.&N.E.—1st,gu.¢.48.1939 
Ohio saw t RH.—181, 5s, ¢. << oe 
6-958 -cccccccsccccccece 
Ouaha & St. Louts.—1st, 48..1937 
Oregon Short Line— 
Utah & North.—Ist, 7s......190% 
SONG, BB. cce-_cccccenscosece 4 WON 
Non-cum. ino. B. and col. trast... 
Penna-P. ae. pee a s.4 hay red 
Do 1942 
Do | Borie é 1942 
Do do Series D, 4s, 1945 
P.C. an. L.- ae. 78 seceee-o-01 90 
Pitts & ©.—Ist, 7e.--1912 
re cocene coceee cooeses ee 
8d, seudeoe -1912 
On.8t. LP. Gist oon. 55,g ...1932 
Olev. & P.—Cons., #. fd., 78.1900 
Gen. 98, ig EE Kosewenes 194° 
Do Series B 1942 
*, pv. & T. H.—1st,6s., 7s. 189 
ie are B.cccccoce --189* 
ea R&L Ext.—1st,4igs,c3, Z. 1941 
Alleg. Val.—Gen., gu., 48, g.1942 
N.&Cin. Bdag., gen.gu.419s,g. 1945 





Cle.& Mar’ ta—1st.gu.z.41493. 1935 
United V.J.RR.&0.--Gen.4s. 1944 
D.Kiv.R&.&Bdg—1st,gu.g.4s.’36 





? 
25 
1925 
1935 











West.—M. 5s, g.1891-1941 








8. F.—2d 68, g., ol. A.190 


ee &., lass C © -nnseverens 1906 
st, trust, gold 5s....... = % 
he on 6s...191° 


LE, Midlan my .,.48. toed 





Lehigh n'y Coal—1s Saga. g.1933| ...... 
2 Bt. om be y By, eee. by Bo- 1937 
satatesd. &N1st.zistpt. 68.1914) ---0 Gold 5a, 
Guar., gold, 5s......... cee 
“latent. Oar. de West. —ist 6s. g. i9ie ae 
Little Rock & M.—\st, 58 wae 1-14 *22 


wae L337 

fe Paul & Huluth—ist, 5a. ...1933 
2d mortgage 5s. 917 
Bt. Paul Minn & M.—2d M, 68.190¢ 


GRUNE Giccaso<ceccacesnsonse 1932] ......|- 

NN. Y. & R’ way B.—ist,g.5s. 1927) ...00.|- 
NC. .200-c00-0001927| once: 

B.—latcon. 58,8. “1985 eowas 

Brook) naitfontauk—tat,60.191 ; evcnee| - 

No. Shore Br.—1st con.58,g.1932| ..--.. |. 

; eae .& 8t. L.—Con.58.1939 36 


San Fran. & N. P.—1st, z., 58.191¢ 
. ||Sav. FL. & West. —1st, con. g.68.1934 
Seaboard & Roanoke—1st, 58.1926 
Seat.L.S.&East.,1et6s,aest.pd193i 
33 Southern Pacitic Co.— 

Nash.—Cecil. Br. 78..1907| 107‘ 
E. H, & Nash.—1st 6s, 6----1918 1164]. 


Bt. —_ Division, let, 6s...1921/ ......|. 


2d, 3 
Mashv. a Decatar—iet, 73.-1900 106% 


50-year 5a, £.,.. ..ccc-cccce 1937} 10419)... 
Pons, & At.— “tit, 6s, g0ld...1921| 105% 
ar oe trust, 5 eoneveeeeel931} 105% 

N. & M. &M. 8t,@.,41981945' 1064s 





80.& No. Ala., con. gu. g., 58.1936) 971g Soutueru—Ala, Cent., is. ds. livia 














Towa ! xtension, ist, 7 hooge ROGG) -<nsac 
Southwest Ext. —1st, 78.....1910) ..... 


Pacitico Ext.—1 1,68 ........1921/*122% i} rhird Avenue (N.Y).—Lat 5s, 


/T.&0 O.—Kao.g M., Mort. és. 1990) 
..|/Tol. Pao. & Weat. —Tst, @., 49.2917 

ji Tener & Dal, —lTet, ann..A8. 4 Tee 
..| Union Blev., Cole,—Lst, ¢ 58 1945 * 108 
Un, Pac.—ta.te, reo. ex m ato lsd 


Mo.K.&T.of Tex. 15t,7u.58.¢,1942] *841g 


Missouri Pacitic —T enst Be BETT sacane 
lat coll.. 5a, x cones BOBO? . cae 


Moviie & Vhio— ist oat, da. seth casa 
St. L. & Cairo—45, guar..... 1931) ..cccs 
Nash, Chat. & St. L.—2d, 68..1901/ ...... 
N. O. &. No. B.-—Pr. L., g., 68,..1915) ...-. 
N. Y. Central.—Debd. g. 48....1905] 104%). 


58, £01915) .. ce 
a & Bl. Riv.—da, @., gu,1922} ...... 
. & Put,—lat, z., de. 2u,1998) ... 08 








Wa, Oat. tnanme Se ’ 


Southwest — lst, g. 58..19 


Minneap. Union—1st 66... 192 
Mont. n.—Lst, guar., 6s..193° 

& quar. 6: g. 58...... ee | og 
East. Minn., ‘Lat div. 1st 58.190- 
W'r “wy —1st, g,58.193- 


Gal. dar.&saa Ant.—1lat,63.1916 
2d MOFt., 78. ....00-. .000el905 
Hous. & Tex. C.Waco&N. 70. 1903 


Cons. g. 6a (int. gtd)......1912 
Morgan’s La. & T.—I1st, te 1920 
1st,.76. . .ccoce-c0c-cccec-ceol91f 
Oregon & Califor. ist, 53, £.192; 
Texas & New Orleans 1st.73.1905 
Baoine Division, let, 68...1917 
Conaol. 5a. ¢@..... .. 194° 
Austia & N.W.—1st gu “fg. 58.1941 


Atl. & Char. —Income, 6a...1900 

Colum. & Green.—Ist, 5-63.1916 

E. Tena. V. & Ga.—Divis.5s 1930 

Rich.& Dan.—Eq., 8. f. g. 58. 1909 
Deben. 53, stamped ...... 

Vir’a Mid.—Serial ser.A, 63.1906) . 
Bories B, 68....00....- i 
Series C; GB. cesses -191¢ 
Series D, 4-58 1921) 
Series E, 5s -. 1926) 
Bories F, 53....... 








Gen., 5s, guar., stamped 1236! 105 
Wash.O.& W.—Lst Our.gu.4s.1924/* ..... 
Sunbury & Lewis. —Lst, g., 48.1936) 
\Yer. As’n of 8t. L.—1Lst, digs. 193" 
lat, oon. &. 58. ........1894- rtd “LO64y) “ 


art. Mer. Br Term. Saza..19 


| Terre Haute Elec. Ry—x., da. Ls ha 


Loa. & Pat., b. UO. —i8t, «. Ga lyy! 


Ga tr. reo eX Mal Coup... ls97 


6a, Le. reg, OX nel, COUP... Ly is) 
Os, Le, POO. Of ial, COUup -asge 
Vvuiiaber ad LPUss, Os. ...cce.. Lue 
Collateral Cruat, Sa. ..... -..1907 


Kansas Paciito—-let Gs, 2... 1S9e 
Lat, ih Sete eemeee Tt 
0. Br, UPL =F. 0, 7s smase 1s95) 
Atoh, Ooal, & Pao —lat, 190 
U.P. Lin, & Col.—lLsi,e., oe 19ts) 


Wabash— 


Dabanture, Ser A... 2.1989] 
Dabenture, Series Bo... 1982) 
Dew, & Chie, Hxt. lst, Sa, ge 194 

Bt L.K.CLON, 80.0, hd 190} 


West N.Y¥.& Pa.--lncome da.. Loasie 
|} Wet. Va, O, & Pitta.—Lsat, Ga lel j 
Wheel eh. R.-Lat. Se, cold... 198 


Wheeling Div,, Let, Sa, §...1928 
Extonalon & lwp. €., 5e..... 198 


ae 








* No price Friday; these are the latest gaotations made tos ween, 
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AGSTRACT FROM RECURTS OF THE NATIOVAL BANKS MADE ro Tae COMP (ROLLER DEC. 15, 1897, 
— rn 



























































“Fon. 658. 90 1,05 1,907 
365,490,775)28,569,408 ‘ 





“B10, 95, 598 $|30,3 2. 22 








og Litas 


243, ‘068 


99,965 

50,000 
460,937 
275,493 
299,492 
203,472 
303,715 


50,105 
210,33! 
50,000 
103,453 
671,360 
100,002 


Loans & dis- 
counts. (Incl’g 
__ Other. overdrafts.) 





_ 
nw 








2,129,700) 1,502,420 


























tend’ g 
8. ele 


reasury | 
certifie’tes “depostin’ 


$ 
129.591 301 824 
118,442} 270° 
53°83 70,911 


214,115 


3,121 215/10,044 "795 
790,526) 2411'311 
189,654) 661,179 
476,153) 715.131 


4,879,495 - {14,619 1266 


4,689,10.5/63,538,459 
48n, 05 1,097/276 





1,463,665 684) 3,728,414 

128632 303 2.0 |84,827, 527 

~ 99,939) 117,299 
51 


1,512,205 


173,240} 371.011 
944,092) 387,543 

42,019 20,030 
152.044) 619,190 
143,733} 424,017 


3,149,505) 3,451,295 











15v,100 
151,479 





9 
850,666) 2,003,647 
9 126,506 


171,224, 859,577 
511,571) 2,497,136 
65,679 137,179 
eves cons 430,150 


9295 
,'89 970,374 





mary 533| 275,090 
“e 46 ay 

















375 
| 32 ; 
1897. $§ Capital. Surplus. 
zs , . 
# Bd 
( Maine...... — 83/ 11,171,000) 2,690,288 
@ N. Hampshire 51| 5,805,000) 1,383,338 
Vermont...... 49) 6,985,000 1,553,442 
Boston....... 54) 50,350,000) 15,059,579 
Mase., other ..| 213) 43,877,500) 15,104,044 
Rhode [sland.} 57) 19. '337,050| 4,951,962 
° Connecticut...) 81) 21,541,070) 7,846,948 
{ Total Div.No.1 _ 58s} 159. A 66,6 20) 48,589,601 
New York City 48| 48,600,000] 42, 2,917,000 
—— seees f 1,352,000 2,270,000 
ei! 6} 1,550,000} 1,390,000 
N. York: ‘other 267| 31,667 940) 10,948,269 
New Jersey...| 103) 14,445,000) 8,235,500 
Philadelphia 41/ 21,915,000) 14,743,000 
of Rtttebars der 30} 12,300,000) 9,700.200 
i Penna., » Fy 354) 40,808,840) 21,171.862 
Total Div.No.2 _ 554/172, 638,750 111,375, 83) 
Delaware . 1 2,043,985) 952,666 
Baltimore .. 22| 13,243,260; 5,041,625 
ad oth. 7| 3,761,700) 1,651,250) 
Washin A 12 2,875,000 1, "239, 500 
S Dist. Col. woth.| —1| -'252:000! "180,000 
| Virginia....... 35) 4,646,300) 2,859.650 
West Virginia. 33) 3.351,000 857,751) 
Total Div No.3} 168) “80,213 12,752,442) 7 
{ North Carolina 26/ 2,601,000 754,091 
; South Carolina 16; 1,898,000 762,830 
' Savannah..... } 2) 750,06 0 225,000 
| Georgia,oth.--| 28) 3,166,000} 1,032,271 
» Florida.... ... | 15) 1,150,000 473,25 
Alabama.... | 26; 3,355,000 635,67! 
Mississippi..../ 10, 355,000 392,648 
5 New Orileans.. 7} 2,300, 2,310,000 
Louisiana, oth. 12) 8€0,000 368,700 
8 Houston ..... «| 5; 1,150,000 557,300) 
, other../ 197) 18,811,520) 4,744,493 
Arkansas .....| 3| 1,220,000 255,310 
Louisville .. ..| 3,000,000, _ 651,000 
Kentucky, oth. 6s| 8,314,900) 2,378,158 
Tennessec..... 49) 8,560,000) 1,830,334 
\ Total Div.No. = “a7e| “57,9 )+1,420 17,371,040 
Cincinnati .. ..| ~~ 3} 7,800,000; 2,740,000 
Cleveland ...| _13| 9°725,000| 2,103,200 
Ohio, other ...| 224) 69,100} 8,080,317 
Indi | 112) 13,792,000) 4,568,173) 
| 18) 19,500,000} 8,284,900) 
-| 202) 17,786,000) 6,630, 1332 
} 6} 00,000, — 605,0¢ 
| 76) 8,645,000) 2, 637,018 
Milwaukee....| 5) 3,250,000) 575,000 
B Wisconsin,oth.| 74 an 1,814,569 


L Total Div.No.5| 743 
Dea Moines. ..| 


2, 543, 400 


Tas, aoe 075 
i 1.176.405] 





iss, x0". ed Fh 9230 


2,°5¥,% 5/2,695,907| 9,414,725 
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23. Roe] uae Usd 


90,553,03u) 14, Brevi 437 


14, 630, 157) 1,343,995 
26,683,614) 1, "524,736 
14,663,273) 1,372,855 
19,954,203) 1, *428,410 





33¢,400|) 2,562,847 
125,560) 1,069,744 
373,341) 3,362,055 
317,7u2) 1.559,255 
36) ‘358 2, 402, "432 17,579,940 
359 1387 1,715,600 
166,5°9 623/489 
191:179| 7: 
200,766 1,088,925 
153,251| 594,300 
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4,745,926] 368,572, 241 33,3 .9,790 


-zes0-210 4,674.22 30,899,820 
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15,891) + Anat 
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gm other... re 12, ist, 600 2,815,245 182,204 30, 964, oat 1,524,634 
| 8t.PauléMinn) 11) 00, 346,000 437,374] 22,760 30) * 2,748,904 207, 405, 1,057,486 
| 5 — ee 60, 4,865,000) 1,026,776 41,872 59,8 1 475,859 
=+--| 6) 400, 1,710,000 525,060 966, 455 5, 366,336 
Boek Kan.C 7} 2,650,000 584,000 155,594 07| 1,090,668 
Missouri, oth’r) £0) 3.765, 735,310] 8,324,081;  ..:.... 75,930| °302,268 
$ Kansas... ... | 104| 8,599,100) 1,396,539 366,690 185,597| 662,116 
Omaha&Line.| 11) 4,550,000) 360,500 446,159 181,633) 911,957 
; Nebraska, oth.| 92) 5,875,000) 1,101,191 nadanean 396 348,051 
He Dakota.| 26| 1,595,000! 343,300) 5,848,113) 2.00... 34,727| 331,299 
South Dakota.| 27) 1,695,000| _ 305,600 151,424 15,253, 216.762 
| Total Div.No.6| 559 63,275,700 11,925,461 “i bier84 2,356,317] 1 2,883,60|11,955,473 
b En Prencisco| ; 32.000 8. gl) aw aue 24,360 9,364 
3 3,000,000 1,500,000 167,590 136 ‘ 
California,oth.| 30 4:875,000| 1,043,950 158,310 45,051] 72,491 
Oregon........ 30 0,000) 540,444 399,610 23,515 32,555 
Washington.. 35 4,238,000); 706,095 97,994 109,725| 288,872 
1 Total Div.No.7| ~~ 99) 15,215,000, 3,798,489 823,504 203,000)" 404,302 
{ Arhona....... 5 400,000) 46,000! 1,285,349) ........|. 929.096| 186,57z| ........| 12,037] ........ 46,925 
Colorado.....| 40 4,907,000) 1,143,403 414,798 216,659) 1,757,514 
§ Idaho ...-°-.2.) 10 600,000, = 246,479 49,55 64,07 
Montana...../ 21 2,655,000 399,320 92,369 103,5uz) 593,774 
B New Mexico... “¢ "600,000 99,500 182;461 119,484 
[Sebo 3 pee Meer SRR ss zen) bee 
senseeeess, 1] 1,750,000 397,418 139,0 28, 
: Ww. coors} 21 860,000 103,950 po gt 6,416] 71,914 
Total Div.No.8 “{20, 12,677, 500) 2,585,320 501,2 873,246 405,571) 2,832,467 
otal for U. 8.'..|3,607/629,655,365 |246,416,683!1 516,650,508 43,951,233/2, 817525961158104875 
om | ae 5 Fi a 33° # 
RESEKVE i ae | i & 
Crrizs, &c. 1% | re. a 28.4 Le —— 
Resources. ; Mél's* Mil's| Mu’s| Mil’s, Mill's. MU’s| MUl’s| Mil’s Mu’s| Mil’s| Mul’s Mil’ns.| Ma’ns. 
ioans.....-- |166°|430° 121) 80 1007 466/337) 9 7°3\234/28°8 1,002°2,100 | 
Bas foreire.| 7°| 19) 4) 70) 53} 21 9] 5°6 162| 222 
Oth.U.8.bds; 1° 32 = 6464S 7; 26 16) 60 
Stks,bds.&c.| 7°) 44° 2, 110) 36) 27 6) 41 124; 218 
Dueir.bands| 50) 42) 32 4% 29% OC) 7°3 4°3|10°5 266) 526 
Real estate 3 16 4) 4%) 40) 24 2) 4 67| 109 
Gcoméetis}| 9) 87°) 8 se 38 20 6] 14 59) 207 
Bileoindetis) 3 5 1) 4%) 11) 17 6 20) 45 
L.tendnotes}) 7 | 35° 3 622] wo) C8 4) 1°09 36) 113 
U8. atte Aep.| 3 2 oY .... Fi ose aia ”q eecses 46 
Nat-bknotes!) 1) 1° i 4) 8 @. 1 3 12 19 
Crr'gHexch) 10' 72 10) +‘1 119 25 19 1) 8 4; 118 
Oth. res'cer. | 7 1 29 1 i| 6 4 2) 1°3 29 46 
Totale...... 265 519 232/15 1021 80% 5631971 1-9) 1541539447178 ,03:2|1,797/3,829 
Lutiitte. | | } | 
Vapital..... 50 49 | 16 219 123) 13°) 29) 1) gol 98 399| 630 
Gurplusfund) 15° 43° #3) 14, 146) 7) 51) 1 6) 6) 27 130) 246 
Undi. protite) 3 18)! 2 87) 20] 14! a) al ga 57) 95 
Circulation... @ 16 * @6| 48) 18) te 49) 13 143} 194 
Duetodep’rs 130 394175 6) 1117417) 261/13" 53 e22) 29-0) 972)|1,960 
Due Wo banks) 61°25 57; 336, 87) 5, S5)1g8) 770) 87| 679 
Otoer wu I 11 i 5 eo 2 oven] ‘a 10! 4% _ 35 
Tornts Jie SIM 2B 15) DRL ROS 56S DOL IY lFaolgs MT TIT TTC gs 26% 2.072'1.797'3. 829, 
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gross ear tained. oT oe cy th RNIN owe, 00. (Me 7 Mo| 189 arnings. 
column py The first. t oo GS. va Central... Wk a J 
s th for first gula Oss Jac 1. J | 18 ion 
incl e th t rw ea kk. T. a A tetwk Fe 96- lt 
uding earnin e latest wo CO eekl rnin ryan mg # a7. 1 prewe, 
The 12 such | gs fo wee lum: yorm gs of K.O. Shade Janua ‘eb. 70,200 - 3970 Dan 
arate turn ates r th ko ns of Rell yyy or 33.° 8. 
yy s of it w e rm fi ly very | .M tit de 2a mb »° 06 56,2 1896. : 
= a the eek period onth, gur retu one > lta er 3.49 rg 40, 9 
subs stre or m fr an es rns Ka: O.N. Bir tatw Feb 30. 98 | 2736 A 
. sequent dl or — — the ive the a Gy & Gai Istwi Feb 10,020 921025 
: , ¥ 3 
ADS. oe —_—e om dong page Kan.0.8ub an” sana 91.299, 7 tH 
aairo Weekor Gross Barn ought to seit Brie & eat 24 we oe 34.575 245031 
ala. ndack Mo| 1897 ings. gether se enien ? West vo ee’ Feb, 5o12]| 29'8on| 
hin Mic slot | 98. {1 Ja p- | Le ro .|2d w k Jan 9089 anne: 
Ala Mlaland pmesenmer 3 896-97 n. 1 to —_ a RR oe Feb. ore 5,797 
N. oak Tex. & |Dee k Feb. | 23,3: | .| 1897 4 Date. Lo atondet Co. Dece ‘ry.. 69, 3 6 725 
Tier ditem Bass) 1f.9 oa era Hansson Boca it iss) ong 
Allogher ana P| —--| 68.709] 57 742 207 | feacone BUSS December. : 1a 213, anes 
Ann eny Val.. Ja ary 133 | 5724 1¢ 979! R Lo a. Ev. ‘erm Jan ary 15. 71,4 1,34 
nn ls pene. ph 6 aoie3 1s Lou. H. an. |ie aary...| 408) 59762 
Mi *-- ba 3,9% | 1 v ‘ 9 6, ui & L nuary oe ‘46 1 62 
Ais. £8 o- | recember. | Rie 16,58: aa ie 548 onto tate Rots 22.498) 136:849 
siete ona ; Beetber. Bhis7, 190 ‘008 13798 — ieee ist feb ay 19.970) 326.498 
Se. w. ar N seiub 14 073 9,32 u 925 118 1M. phin&Gh .- Jan Feb. > 08) 4735 498 19. - 
A ta No. ove er.|3, 03 | 21, 26 67,3: 58 exi Chas } uar | 429° 59 25” 38 35,2 4.89 
ore 8 abd. ti9)s.107 a1 igs "133 2 itass Mica paas rad oe ais uaa seers 
wot letwk Fe 25, soe ea ne ors] ane 6 | Me qe Lstw eb. 0,6 "Sae| 2,20 429 rey 
Bal. & Ohi est |D wk F r 5 020 3:7 9/34 2°83 13 614 | M x. N tional. Se k Feb. 28° 40 56 22 5/096 12 "73 
a ReaKy ecomber. 58,603! coat st eeslas 3! 8030 | M eee i loa en Fe ‘| ogeage 10123 202,105 23,508 
Bir. BO. Sow w. Pa wit er ea 52 010 515.56 0 31,14 96,476 Mexioa Rway how Feb. sans 18/5 3 5.709 1 92282 
| el se we ry. |e ot? 33, 8 7214) vor L14z971 x pxioan Go ay Nove 242.198 9 bee 10868 983'876 
Buff ka West ‘December 17,851 )1 e7'ooi| 56.167, 47,384 M.8t.P 5b. L. bob gna pe Baas 214/844 | 187,899 13:88 
} ~ Ly est commer er 6,474 g5orsaa 54, aes 5h = Kai aa 2d wk J 9 sees 106 rey 1,315,92 12 123 
et ae Pie Decemns 4,094 44) 2, 174/039 31;430 0. Kan, @ Tox. -aee Jenj fl 500 ett 259,747 Serene 
} ne Se ee aN. co Feb. gions 16977) 017/851 mh. 0. Pao.delronM | anon ren, ew ty: 56,000 694,109 2 110G1s 
Oar Mid! li soemuer. pete errs 734 a thy Sai | M — oawk Feb. gets 22°025 aera aeons 
Cen: —— — Feb. anaes 43° 59 39.66 3) 50,844 Mobilow i oh.|2d wk ea eins 47 34 — Oy '500 —— 
poe er _—- _ wk — Sones Saou 5 ‘Seo 709,005 Mobile & Birm.. 2d wk Ae pioyee oriee 60, € pote | 
a orne January eb. Pt ay pry 580'606 38°675 Mont. 2° Birm..|3d a Neng 38,000 syste Pitre: 77,000 
Gearlost’ nes : Istwk Be S00" | 323 B30] 626 i 1,559 eng y Mex Giflys wk Jan. Ryo 40800> | igtaz 133-897 
Char a Novemb'r [Lt 119%er 323 1,745 626,8' 7 oes, ies a eens eg “3 Hh ns 20,00 1,438,123 2 6,416 
a S Ww Bav. Decem\s r |1,1 2,381 3,00 9 3761 49 368,303 | evad t. Sh’ L.lJ ~oe ge 3 0,934 423, qi ,908 11 1 25 +.693 
Oni — pote yer [1 54,651 1747 9 433, 87 40°295 gins Ga 3° 2,200 SOX 3 sees 2) 1,408,381 
Chic. Bur ilo. 2 veer wl ,141, "451 1,148, 470 4, vy 1 380 331 , Y Ont a Tal October 127.865 sant bers ‘547,087 
Ohio. & Es eH oe 52,072 a6 or alte 620,7 967,924 Ramey BR Novembir. 62,072 po pe > ane 7'120;415 
Chic. Gt We lL. /2 even] eb. 72,260 43, 612)1 1635, <a 5119 sung 6 January... = 3,114 berry 372°200 5 67;502 
Chic. Ind. ‘est’y e 2d wk ver 3, — *47 78 . 433 4,173, 04 ll 626, Deer — AE D wk y 3.5 4.447 ae ta7aes 520378 
Onic. aN as L.. ait wk F eb. 76,546 193,927 '600,2 304/12 (634,395 North’t ES west. energy 1505.43 sane 462, ne ooeeTe 
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eee —> — wk eb. 22,61 751, 807 76000 32 1 aes Pac. — Li ‘av. letwk Z: 2000 14,121) Erie as B36 
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veh dee Fel ais 3,28 ,000 isvaet Ph a. & Erie, —¢ parng—oed 327. < 6 962) axaen 
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«Peale &1.|tstw Feb. 36,145 a3489| at 1352 1232 | 8 Have Nor. oelaaves re oi:81 5 308 --4 
rade pe k Feb. 1145 79 9 8,954 1 68 0. P na Ensi D mber. »799 298 1 8,13 2,1 
rae inet vee ase dies) ibe eee Bernier] Bas agi sade ie ia 
r.H.d a stot ey ,976 306 173.9 2 oraas M mq Mey D eae 3,53 ry 72 Ll 7 3, 45,352 
To! Mans dthwhDee. 35,17 958 ga1s7 79,652 seca cy tee ae 34 h383) 417.4 3 
ema h Munk’ ttuwkDeo. s95ir88 3583 asin viosas| Bens ne hox: December:| 08 8.604) 2 iS) daaee 
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ees 419 62 Ach.O P.RR Feb. - 4 3,597 RSet ryt 
160,393 oe tet oA -.|Dec | Bstovs 29285 eeeal ene 023 
— 4 en} 0.8 W § “ ember 8,095 20/8 . isa'es oneaes 
= Ceu. ranoh coomber. 1,441,06 41.644 9 3.635 anh as 
Gr’ rah! Law vor ,062/1,17 ‘ 235 790 $60:9:30 
~ Gra PRL | Deon Feb 43,545 175,593 235,730 o2.073 
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Latest Gross Earnings. Jan 1 to Latest Date. 
Weekor Mo| 1897-98. | 1896-97.| 1897-98. | 1896-97. 
8 & $ 

Un.P.Den.&G..,4th wkJan, 77,94 29%; 308.17*% 248.247 
Wabash......... 2a wk Feb.| 24 °,597) 210,589) 1,420, 4%) 1,259,0 4 
Waco &Northw |December. 17,717 45,081 224,741 278,579 

W.Jersey&Sea’e|Devember | 163,574) 152.518) 2.5 0.9 2,.5>4,92 
W.V.Cen &Pitt+|December.; 98,30 93,337) 1,137,553) 1,162,617 
WeatVa.& Pitta. |Novemb’r.| 31 644 1. 361. 357.893 
Western of Ala |Dece ber. | 61,706; 60,976) 601,076) 594,123 
West.N.Y.&PajtthwkJan| 61.400) 51,8: 229.200, 205.994 
Wheel. & L. Erie)\zd wk Feb. 23,:91 17, 38) 167.973) 109.550 
Wisconsin Ovnt./2d wk Feb., 89,°60; 714,983) 516.4>+7) 414,281 
Wrightev.&Ten.| December.) 7,693 8.249) 843,361 92,999 
York Southern ‘December.’ 5,734) 5.552 70,129 63.833 





a These tigures include results on leased lines. 5 Includes earnings 
from ferries, etc., not given separately. { Mexisan currency. ¢ in 
cludes operatious of the Chic. Birttugwa & Northsra ito botu years. 

Covers results of lines directly operated east of Pittsburg. 

t (nelndes Chesapeake & Ohio 40’ western, Ohio Valley and Chicago 
and Texas for 1394 vat not for 1397. 

e Figures from July lL taciude resaltson A T. & 8. Fe, Gulf Col. & 
8. Fe, 8. Fe Pacitic (ol Atlantic & Pasitie: aad So. Cal. Ry. Results 
on Sonora Ry. ant New Mexico & Arizuaoa Ry., formerly included, are 
excluded after Julv 1. 


Latest Gross Earaings by Weeks —The latest we-kly earn- 
ings in the foregoing are separately summed up as fullows: 

For the second week of February our preliminary statement 
covers 35 rvads, and shows 13°40 per cent increase in the 
aggregete over the same week last year. 























2d week of February. 1898. | 1897. Increase | Decrease, 
so * $ 
Ann Arbor.........-.«-... 3 073) 21,651 10,449 inet wile 
Balt. & Ohio South west. . 126,474, 116,-+7° 9, 9° pa 
Boff. Roch. & Pitts....... 66,479) 58,9 52 A) sadbsean 
Canadian Pacitic.... .... acaeee 23,000 52.0 « coee oo 
Chesapeake & Ohio .... | 242,473 193 927 43,51 
O ta-g0 & East. [llinois | 84,668) 82 555 3,113 
Chic Great Western.....| 1 2,*2 100,0 0 1, 32 
Chicago Milw. & St. Pau 592,383) 512,94 80.0')4 
Chic. Term. Transfer | 22,319 ly, ‘66 3,253 
Olev. Lorain & Wheel’z. 22,696 21,6 0 "O90 
Denver & Rio Graade.. 137,.00 108,700 23,40 
Evansv. & Indianapolis | 5,~ 4,385 1,314 
Evansv. & Terre Haate 2*,172 18,500 3.67% 
International & Gt. No..; 72.948 ae 
Kavawh + & M'chizan ... 10,%26 8,85* 1,170 
Ka. Oley Pitteo. & Galf 55,334 248,797 30.1947) 
Kap, Olty Sah. Belt .... | 9,89 €@.725 2,364) 
L:+te Erie & Western... | 69,3 +8 66,927 YA7L 
Mexican National .....| 11%, 57 104,474 12,3°3 
Minneapolis & St. Louis | 34,518 31, Las 369) 
M» Geusas & Texas...., 213,355 °7.775 a 
Mo Pacific &Ir i Mt.. 43-,0'0} 403,0% 35,00u) 
Central ' eee 19 000 BOO) = ccac-ae 
B Y. Ontario & Wester 65,724 57,54F 8,178 
Onto River... . ... .c- 16,793 14,121 2,67<, 
Peorta Der. & Fvaensv.. 14,087 ) err 
Pitteburg & Westera.... 45,039 42,552 2.487) esbssute 
Rio Grande W: astern... 49.70" 35..0 13,8: 0) . 
Bt. Toreoh & GA, Island. 24,252 J ) i 2,845 
Texas & Pacitic .. ...... 154,825) 123 407 31,618) ee 
Toiedo & Ohio Central. 25.924 29, 25° eeee <o 3.354 
Tol. St. L. & Kan. City. 33,095 41,4 ceases 3,549 
Wahash......2.-0000.-.00-; 240.597) 210,584 39.903)... 
Wheeling & Lake Erie.. 23,491/ | 17,02 > ialadiedeed 
W sconsin Ceatral....... 89,66» 74,98 5 andere 
Total (35 roads) .......| 3,672,769| 3,238,303; 450,609) 16,643 
Met increase (13°40 p. o.: esesccee onge-ene 433.968) saneeten 











For the first week of February our final statement cover 
76 roads, and shows 10°64 per cent increase in the aggregate 
over the same week last year. 





























let week of February. 1898. 1897. Increase. | Decrease. 
s a he + 
Previously rep’4 (33 e’ds | 3,961,583 3,703,795) 324,326 69,4142 
Alabama Gt. Soatbern.. 34,962 31,742 B, 22 dade sats 
Atlauwc & Daaville...... 31,222 9.°35 aes 
Baril. Ced Rav. & North 72,853 Ser,  seiadess 8,337 
Certral of Gevrgia....... 112,38) 1:7,470 ose 5,u89 
Chic. Ind’ pis & +t. L. 52.161 49,742 2,419 2 ceee 
(Chicago &@ W. Michigan . 21,523 BABU cecosco 5,124 
Ch ve. Canton & South’a. 11,414 10,645 7% cece -ce 
Oev Mo. vhie.&@ 4 & 239.417) 246,565 23,252 éous 
Det. Gd. Rap ds & West. 19,120 B0S0G ss cade. <0 776 
D tlath %o, snore & ar 24,5-9 21,761 3,12- 
Flint & Pere Marquette 46,439 52,°7 osgpteee 5,123 
Pt. Worth @ Riv G...... ° 8,694 4,741 ieee oo 
Georgia. ....--2. ---+cc00- 35,970 31.7°0 3,74 eae sae 
Georgis & Alabama .... 20,324 16, 23 a eee 
¢ Rapids & [ndians 26,145 34 4>r cose <e 8.314 
Cincinnati R. & 6,008 7,806 conccces! 7 
Traverse City.......... 454 Ol.” sensdided 5u4 
Mask. Gr. Rap. & Ind 1,976 SSG s cédosces 683 
Grand Truok... . ...... 
Oniteago &Gr'd Truns , 395,785| 373,174 22,61 édneses 
Det. Gr.Bav. & Milw. 
Kan. yy 8. @ Meu. 91299 74,165 17,13: udieakie 
Kan. C. Mem. & Birm... 30,496 24,03: 6,46 oddly tb 
Kaveas City & Omaha. | 8,021 8.505 stitte' ee 384 
Louisville Heod.a st. L..| 7.85 7,434 42 
Louisville & Nashville...| 429,5 0 3°1,36 43,15 
Meomybis & Charieswo .| 23.4 0 18,559 10,41: 
Mivo, St. +. & Ste. 8. M..! 59,147 61,179 editacin 
Northera Pacitic. ......| 374,83 242,454 139,399 
Owsehs «ao. U & East...| 13,487, 11.5% 2,307 
Orexzeon RK & Nav... | 147,456 74,161 72,995 
B.o Grande Svutbhera 6.501 6.49 1,0 
Kio (+rande Western..... | 41.70 279») 13.40 
St. Louis @ Bap fran .. | 115.042) 93.404 1+,63 
BL Louis south western. 11t, 400 9 ',6Uu 20,7 0) 
Senthern Railway..... 404,206, 371.5748 56 627 
Texas Central ........ .. 8,523) - 4,171 4,35. 
‘foieuo Peoria & West’n. 21,25 ‘| 20,369 3s eee +eee 
Total (76 -oads) ...... | 703 >,846 6,353,933) 783,984) 107,071 
Net tucrense (| 0°F4 0.0.) sel ae. aes 676,9 3 ose +6 








The tullowing will furnish a comparison of 
results for a series of weeks past. ™ a 
WEEKLY GROSS EARNINGS. 


Period and number of 1898. 1897, Pm a ; 
roads included. 8 8 8 P. et 
Jan.—1st week (30 rds). 6,762,436 5,7'7,103 1,045,3 8 Ino. 13-99 
“2d week (45 r’.is). 7,472,377 6.452,'14 1,02), 363 (ne. 15 81 
— 3d week (33 r’ds). 7.257,227 6,498,135 849.092 Ino. 13°25 
“ 4th week (30 r'ds), 9,799,59L 8,434,393 1,274,243 (uc. 15°13 
Feb.—1st week (76 r'ds). 7,035,3'6 6.353.93' “6"H,913 Lac. 10°64 


“" 2d week (35 r'ds). 3,672,763 3,233,303 433,966 Lue. 13-40 


_ Net Earnings Woathly to Latest Dates. —The table follow- 
ing shows the gross ad net earnings of Sreiw railroaig 
reported this week. A full detailed statement, iavludiag all 
ro#dts from whion moathly returas c4a ne obtained, is given 
once a moath in these columns, ani the latest statement of 
this kind wili be found in the CHRONICLE of January 22, 1898, 

[he next wili appear in the issue of February 26, 1898. 
~<a seeks) -——-Net Earnings.—~ 

97-8. 3) 


1897 8 16-7, 1897-3. 1896-7, 
Roads, 
Ann Arbor. ... ...... Dec, 124,126 114,149 36,147 =... 
Jau. 1 to Deo, 3t..... L314,139 1,170,751 413,219 pee 
Baltimore &')ni0.b..Dec. 2,494,410 2,177,3't  70L,995 550,396 
Jan. t to Dao. 5L. ...25,10 2.048 24,935,972 6,935.9L) 6.099.300 
July 1 to Deo. 3t..... 14,031,374 13,513,351 3,990,064 3,384,816 
Bangor & Arovsto %xkK— 
Oc. Lto dec. 3l. 2. 207,992 203,256 91,893 85,430 
Jan. 1 to Deo. 3l. ... ©=775,333 = =9719,7L7 305,42) 279.944 
Chic. [nd. & Lnia....Dec, 255,567 247,092 54,222 81,467 
Ju'y bw Deo. 3t. ... 1,733.56! 1,493.457 556.792 461,255 
Cin. N.O.& Tex.Pac.aJan. 332,335 253,233 191,159 91,023 
July i to Jau. 51. ... 2,272,217 1,584,552 751,325 554,854 
Colorado Midland. ..Dc. 163,319 141,173 43.222 32,431 
Jan. t to Ds, 3..... 1,757,87L 1,354,057 411,38 4 414.206 
Juylt»>Wec. 31. ... 962,229 376,493 252,042 156,007 
Delaware & Hudson Canal— 
Rennes. & Saratoga b— 
Oot. L tv De. $t..c68. 591,656 593,599 261,332 216,429 
Jaa. Lt Deo. 31..... 2,436,320 2,303,334 YL7,LOL 37,536 
N. Y. & Canada b— 
Ook, L tu Vac. $t..n00 =. 230,428 8 22°',033 91.4517 107,397 
Jao. 1 to Deo. 31..... 954.065 920,940 3id,Liv 323,263 
Alhaay & Susq.b— 
Out. Lto VD wo, 31..... 1,179,266 1,131,549 633,293 639,991 
Jaa. 1 to Deo. 3L. ... 4,0°5,594 4,169,892 1,995 09) 1,834,617 
Edison El.f1. Co.,N.¥Y.Jau. 293,307 240,299 165,339 136,544 
Gand Rap. Gas- ..Co.J mn. cose -cee cone coo 14,168 14 473 
Jackson Gis %. .... Jan. cece cco ocee-coe 2,242 2.159 
Moar 1 to Jaa. 31L..... cene-cce 6ese «ae 2.4.9 19,420 
Lake Erie & West.b..Dec. 313.348 287,026 154,76 135,937 
Jan. 1 to Deo. BL. ... 3,419,396 3,344,273 1,668,233 1,427,016 
Mo. K sasas & Ceoxas.Dac. 1,181,353 ceee co 3dt,6b) sslhiaaiedi 
salty Ltv Dew Sl. ... Tee 4/3 coos cco 83, °SS £93 ota adie 
Sash.Ch. & 8t.L.b..Jan. 452,072 414.01 143,261 138,02 
July LtoJao. 31. .. 3,372,suL 2,979,070 1,297,645 1,143 149 
Ohio River.b........Dec, 79,533 73.073 22,257 24758 
Jan. Lto Veo. 31. ... §=89935,197 = 9G, LE 341,900 325,745 
Pacitic Juast Co ....0%0. 349,337 255,985 73,692 40 717 
Jaa. t to Veo. sk. ... 3,9/73,L78 3,231,239 887,99 399495 
Pitts. U. C. & StL... Jaa. 1,314,995 1,034,620 373338 33),:73 
St. PaulGas Lt.00..fao,  .... oe ego ose 21, 956 14,018 
Santa Fe Pres. & Ph..Doeo, 61,26) 52.423 35593 27,438 
Salty 1 wo Jeo. sh .ng §=68356.552 BIG, irk = It, 57K 157,513 
3an Fr. & N, Pac.....Jan. 53.139 45,040 16,816 6,112 
Jaly Lto Jen. i. ... 529,47) 447,505 221,353 162,156 
Tenn, Coal (. & RX...Ja1. ostasdon pore pen 69,579 57,933 
<o., Peoria & West..Jaa. 75,531 71,204 21.433 15.1253 
Juiylto Jan. 3l. ... 595,915 539,393 lisu7L 181,930 
Ua. P. O.& Guif.o...Dec. 339,175 272,591 133,631 93,154 
Jan. 1 to Dac. 3L..... 3,524,577 3,101,716 1,059,7/5 763,do1 
Wastern Gas %o.— 
Milwaukee 43-L.0).Jan. ..00.-06 sitennes 52,396 52,318 


a Voth 2acaings Qere given are after delisiirg taxes. 
b Net eacaings dere zivea ate before dediciay 6a¢9s. 


Laterest Ciarz23 anal Sacplas.—Tho following roads, in 
sddition to their gross and ue; esraiags givaaia the fore- 
going, also report shacgas €or iacacass, &s., wita the sucplus 
or deticit above or below those charges. 

——Int., Rentals, éc. -— —Bal. of Net Harn'gt.~ 


1897-3. 1396-7. 1897-3. 18367. 
Roads, 8 & 8 8 
Bangor & Aronstooxk— 
OO% &tO Ds. 3l..c00 72,399 63,713 19,408 19,717 
Chic. [itiasap & L. Dac. 79.349 S3.LSl dof2t, 33 1,333 
Juiy L to bak SL. wee) «864477,773 = 509,337 79, Ub dot. 43.6 52 
L. Erie & Weat’n.....Dac. 60,318 6 ),463 92,323 74,624 
Jao, Lto Dec. 3L.... 721,638 700,627 741,847 726,389 
Mo. Kansas & “exas.Dec. 235.566 sake. aie 10 4,983 osee saee 
July 1 Go Deo. 3. ... 1,743,612 wees coe 1,018,051 apbecee 
Nasby.Ubat. @ 3t.L..Jan, 123.539 L253 2.672 V2,171 
July L to Jan. 31. ... 897.240 876.267 3.0405 272,182 
Pitts. 0.0 & 3t.L...Jax. 247,615 293,194 139,713 ape 
340 Fran. & Vo. Pac. Jan. 19.08 14,004 daft 2,183 def.12, 9% 
" July Lto Jan. $l. ... 133.023 133,723 83.240 28,423 
Fenn. Voall & RA...Jaa. 47,74) 47,777 2',.33) 10,131 
foi. Peoria & VWost.. Jaa. 22.373 23,673 def.3)0 dat.7.347 
July Lb to Sau. SL..... 156,699 L133 11,452 dot 29,70 


SCHEGE ALLWAtS Avo PRACCUY Co CePANTES. 

The following table shows ths grois esraings for the latest 
perioi of all srager rail viys fron witch #3 are able 69 ob- 
tain weekly or moathly returas. [he arrange nat of the 
table iz the sama as chat for the stesa rosis—thetis, he 
frst two colunis of tigures give G19 geoss escatags for bae 
latest week or moath, aid the last two orlu 014 bho earatags 
for the caleadar year from Jaauary 1 to aad iacludiag such 
latest week or month. 
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STREET RAILWAYS AND TRACTION COMPANIES. 
























































——Gross Barnings.—— ——-Net Farnings.-—— 
cate we 1896-7. ae. 189€-7. 
. * 
Consol.Tract’o,N.J.bJan. 242,590 217,316 122,392 102,877 
July 1 to Jan. 3i. ... 1,833,726 1,694,591 952,741 840,375 
Crosstown St. Ry. Spread 
ot. Lto Dec. 31. ... 123,754 116,933 42,623 34,712 
Janu, 1 to Deo 31..... 433,007 470,155 159,929 142,294 
Harrisburg Tract’n..Jan. 18,497 16,376 9,250 6,369 
July LtoJan. 31. ... 144,790 135,523 67,321 54,599 
Lehigh Traction......Jau. 8,170 8,702 538 950 
aly 1 to Jan. 31..... 63,334 72,149 34,145 33,205 
London 8t.Ry.(Jan.).Jaa. 7,706 6,601 2,574 1,611 
Newburg 8t. Ry.Jan...... 4,92% 4,520 1,199 1,183 
July 1 to Jan. 31..... 53,737 53,326 24,062 23,977 
Paterson Railway...Jan. 27,462 23,769 10,736 8,738 
Roxb’ghChes Hill&N.Jan. 4,373 4,029 *def.886 *def.1,366 
sehuylkill Val. Trac. Jano. 4,066 3,509 461 def. i6 
Scrauton & C:rbon...Jan. 2,391 aia hae f. e, ooo 
July 1 to Jao. 31. ... 24,654 ocak waitles 10,633 cococese 
Scranton & Pit ston..Jan. 4.783 4,730 1,218 1,687 
July l to Jar. sl. ... 41,403 on ie 15 220 sosceces 
Soranton Railway . Jan. 30,166 27,572 13,997 12,225 
July l to Jau.3L. 2... §=233,848 219,197 123,572 101,459 
Utica Belt Line (VW. Y.j)— 
Vc. Lto Dee BL..... 45,071 40,245 11,123 15,700 
Jau. Lto Dec. 3L. .2. )=—142,323 170,004 62,332 66,515 
Waterbury Trac. Co..Jan. 22,235 19,071 8,693 7,968 
fu y Lto Jan. 31..... 91,358 84,402 39,943 38,521 


* Af.er allowing for ficed charges and bond interest. 

t Figures for (497 do not cover ths eutire quarter, they beiag for 
oalvy tw» moaths ant foie devs, 

{Lovludss Brooklya Oiy & Newtowa for part of the time in 1897. 


Interest Charges and Sarp'!as.—The following Street 
railways, ia ajdition to their gross and net earnings giveain 
the foregoiag, als» report charges for interest, &c., with the 
surplus oc deticit above or below tnose charges. 

——Int., rentals, etc.—~ —Bu. of Vet Earn's.— 
















— Latest Gross Earnings. |Jan.1/o Latest Date. 
BARNINOS. Week or Mo| 1897-8 | 1896-7.| 1897-8. | 1896-7. 
8 J 8 x 
d & Olev |January...| 5,¢5 5 550 5 655 5,550 
aeeerdam, hs Ry.. |Decemer | 4.796, 3942) 49874 3 
Atlanta Railway.....|Dec: mber. 624; 6.117) 89,16 08 - 
Atlantic Monat es October... 7,741 6,282 eeascees ‘ 
‘ds Red B’ 
At. Bist Eleo.Ry.|Novemb'r | 2,963] 2,103) 39,582) ........ 
Balti Cou. Ry." .. January...|167.520/159.292) 167.526) 154297 
Bath St Ry. (Maine) January... 1,30 | 1311 1 306 1311 
Bay Cities Consol .. Jautary...| 62 3| 6.336 6, 5: 6,3 6 
Bingbawton St. Ry.../January... 11,102; 10,024 11, 02 10.0/9 
Bingbeport Traction January. ..| 26,-4| 22403] 26-898] 22.606 
Brockton Con, 8t. -v.)D cember. 2599 | 173 6 341,832) 311.248 
Brooklyn Elevated..|January...| 98,000) 89,000 ,v00} 89,000 
Br’siyh Rap Tr. Co.— | | 
shelf Naat January.../414,810/392,286) 414,810) 392,238 
Calumet Eloctric..... December.| 14 892) .......6]  -220-202|  seeeeeee 
Charlestou City Ry.. January...) 11,773) -. . L1,778| cc coccce 
Citizens’ St Ry nde, Desamber | 87,650, 77.378) .... | : 
Citiz'ns’(Muncie Ind.) January...; 5,418) 4,390 5,41 4,399 
City Elec. (Rowe.Ga) January. . 1.5 2) 1d 1 572) 1,438 
Cleveland Electric... December. | 146.485) 135,*72/1,632,.02 1,634.84: 
Cleve. Puinsty & E. ‘Jannary...; 5,4 7; 4,50: 5,43 | 4,500 
Columbus St Ry. (O.)! January...) 53,°8™) 46,3 59 53,728 4684 
Consoit’d Trae. (N. J) Sautary... 242,590) 217, 16] 242,590| 217,316 
ov. Gas El. Light | 
Detreet RY..c.--eeece Novemb’r | 10,141| ........] 95,788, _.. ... 
Denver Con, Traww..:December.| 4,945) 57,997 723,348) 724.511 
Detroit Citi’us’ 8t.Ry.:2 wks Feb.) 42,39~ 33,132 133,983) 120.371 
Detroit Elec. Ry.. ... January...| 33,567) 33,457 33,567 33,4 7 
Dula‘h 8t. Ry...... ..jJanuary...| 14,354! 13,024) 14,354, 13,024 
Erie Elec. Motor Co..|January...| 10.986) 10,258) 109 6 10,2 8 
Galveston City Ky...;Septemb'’r.| 1-,54 19,143) 163,34 | 181,692 
eens Sree. Junuury...| 18497) 16 375 12,497; 16,376 
Herkiwer Mobawk [I Pm 
ion @ F’kfort El. Ry. December. | 3,492) 3,765 3 1,571) 42,64 
Hoosick Kv.........../Oclober... | 6 6u 6 541) 7,733 
Houston Elec. 8t. Ry.|Jauuary...| 16,623 14,072 16,623; 14,072 
Intera:ete Consul. v! | 
North Attleboro.... December. | 10,615) 9,837) 129,45 | 123,860 
Kingston City Ry.....\January...; 4,000) 3,679 4,000 3,n79 
Lehigh [ractiou .....|‘suuery...|; 8,170) »,702 #170) 8,702 
London 8t. Ry. (Man.).|\January...| 7,706) 6+O1 7.705) 6,601 
Lowell Law. & Hav..|Vecewber.| 32,81) 24.0% 440,226; 404,927 
Metrop.(Kansas City)|3d wk Jan.! 44,115) 29,531] 100,348) 87,718 
Metro. W. Side (Chic,)|De ember (105,420) .....000) seen 2) ewww ee 
Montgomery 8t. Ky..;\December.| 4,.950/ 4,695 54,911, 57291 
Montreai8 reet Rv.../Jaun ry...)(10,156) 99 636) 110,156 99.634 
Nassau Eleo. (B’kiya)|Jaunary...|(35.433/109,623) 135,448) 109.423 
Newburgh Electric.../Jannary...) 4,921) 4,520 4,921 4,520 
New London 8t. Rv..;/December.| 3.41 3,0-2 5 +,587 53.423 
New Orleans Tractiou |.January...|105,734| 94,721) 105,78 99,721 
North Shore Tractivu|Jauuary...| 97,54*| 91,591 97,544 91,541 
} renee St. hy... ooo abe evnee eta per He 
‘aterson KY ...0.....| anuary... 462 x AZ .76) 
Po’keepsie & Wapp.F./Devember.| 6,174) 6, Ha 86.40» 86,131 
anes. paneney. .. 8,633) 8,034 eork o eigen 
+ _seees| Devomber. ° we ° 40 
th Ue & Norv |Jauuary...; 4.373) 4,02) 437 4,029 
a.. nnn ag pee 4s . eee "ae 
al. Crac.|Januory... J . ’ 93) 
ant n & Carbond'’e|Jauuary...| 23h] ......-. S901) cco 
BA tatoo | auuary...| Rein. aH esis et 4 
way....| wmuary... 1,8 ye OL 6 57? 
Rew. Te Ry | January...) 37,487, 32,190! 37,43 32,90 
Haute E!'s. Ry .|Septen o'r.) 14,259) 13,705) 1:1,” 120,34) 
aveaue (N.Y.).|Devember.| .......2| --<0---| 2,597.6 *2/ 2,6 24,8 5 
Joronto Ry ...  .««.|Janutary...| 86,563) 74,546 86, 71,516 
Twio Oy Rap. Tran.| December | b44.19»4)171,52 6/1,986,0 0) 2,039.943 
Union (XN. Bedford) ..|January...| 15 802] 16,35 15,80 16,8 +: 
Doited fract. (Pi'ts.)| January...) 117 960) 104,96 117,960! 104.967 
United fract. (Prov.)| Deve uber.| 49.078] 142, 216)1,731,2L0) 1,723,45 
Fenn ations \mauary... err a ren ne 
akefie! cone ...| anua y... Pel! +2: ¥ x 
Warervury fr ctivn..|January...| 22,235) 19,07 22.245) 19.071 
West Chicago st. Ry./2l wk Feb.| 67,9°8] 65,043 20, ° 393,19u 
Wheeling Railway...|Junusry. .| 14,276) 12.925 14,276 12,+2> 
Wilkesb. & Wy Valley! Novewb’r.| 42.236) 41,247! 447,054) 461,962 




















"Includes Baltimore fraction and. City & Suburban for both years. 


Street Kaltway Not Earaings,—The following table gives 
ths returas of Srazer ratlway gross aad aetearaiags received 
this week. [1 reportiag these aet earnings for the street rail- 
ways, we adopt the sime p aa as thit for the steam roads— 
that is, we vriat each week all the returns received that 
Week, but once a month (va ths third or tne fourth Saturday) 
we bring t yether all tie rovis furaisniag returas. and the 
latest statement of this kial will b3 f wad in chs Cag NICLE 
of January 22, 1398, The next will appear in the issue o! 


1897-8. 1896-7. 1897-8. 1896-7. 
Roads. 8 3 & 8 
Baltimore Consol. 8t. Ry.— 

July Lio Dec. 3L..... 381,995 374,990 328,888 207,718 
Consol. Tr.of N. J..Jan. 115,477 109,975 6,915 def.7,993 
Pat-rsou Railway....Jan. 8.990 9,162 1,836 def.424 
Waterbury [Cract’n Jan 3,277 3,139 5,416 4,838 
48 July 1 to Jan, 31..... 14,930 13,520 24,903 20,001 





ANNUAL REPORTS. 


Annual Reports.—The 
rep cts of steam railroads, 





follo wing is an index to all annual 
street railways anil miscellaneous 


vo opanies which have beea publishad sinze the last editions 
of tha [vvesTors’ AND SrReer RatLway SOPPLEMENTS. 
This in iex does not inclade reports in to-day’s CHRONICLE. 


RalLROAD AND MISCEL, Co's 
age.| Votume 66— 


Viume 66— 
Alibama N. O. & Tex. Pac. June... 
Amprican Dis rict Telezripo 
amaricaa Soda Fouatain.......... 
Amarican Straw Buari ...... ° 
Bal im »re Cues speak 2 © Atlantic. 














| RAILROAO AND MISCEL. Co’s (Xen) 


28t | Terre Haute & aetna aicicnte 






23t Terra Haute & Peocia.......ccoeees BAL 
343 | Treaton Pottertes..... coccccce S00 
333 | Wascerm Maryisnd ..0......06 «soe BIZ 


24h | Wastecn St0.219 50. ec seersee -es00 B54 
| Wimiugcva Columbia & Augusta, 181 


















Central Union Teledaone ......... 236 
Ca-raw & Darliagtoa... . .. ++ BB | 
Coles suiqpnane. ee bse ¥ STREtT RAILWAYS, 
u » "'t West.. “year... 2% 3 = 
ConsolidationCual. ... Seen, 330 Full face figures indicate V. 66. 
Dalaware & Ha ison Canal ........ 242) Volumes 65 and 66— : 
Dalawars Lickawanna & Westera. 232 | Brockton treat ... .. 10% 
Diamond Miten..... «we. -s.426 238 | Brooklya Rapid Transit Las 
E lison lect. LU. of Brooklyn 235, 333 } Caicag» City Ry.......6. ise 
dis) 1 Klectric Ll. of Boston... ... 333 | Globe St. (Fall River) . LOzd 
BE tison Ul -ctric Lil. of New York., 352 Hortfor i Streat Ry.. ... .. ... +1060 
Huaatingdon & Broad Top Moun. | Hort. Manches’r & tockv’e Tram. L069 
tain RR. & COs Co ....-6e-006 ++ S3L | Hartford & West Hartford ......10d9 
IMinois Steal. .. ..+..06 #32 | Heat. Mantas & Fairm’t (Pail.)... 0: 
lodiaia & Lake Micoizan.. .. .... 33) Lax3St Blevated (\}acagy).... 
Lehigh Valley’ .......... 154 185) Lahiga Trac Co. (Hazletoa, Pa. . 
Mancaester v Anzusta ... -» 233| Lowall Lawransve & Havernill. ...L028 
National Siarch Mfz.C»... «+ 334) Lowall & dadurdan. ... 2.202006 L923 
N. Y. Caicago & 8:. Louis. . 2+3/ Lynn & Boston... UIT 
Nor.oik « Caroliaa +. 843 | Montraal Straat Ry......... .eecee « 23% 
Norsheastarn Rt. (of 40. Car.) 28s Na‘ional ity. ot St. Louls. BS 
Peyple 3 was Ligat & Coxe. ... ... 332) Norte Oricaco Streat..... 18 
‘ull, Wil niace on & Baltimore ... 233) North vescern Klavated, .... z ie 
St Loais Vandalia ¢ Terre dsute. 34L | Syata Sila Blovated, Calcag 3s: 
Soutu’a New Baziaal Talepadas. 3%t | 8 orinzfaid (Mase) St. Ry... 123 
Strset s Western Stable Car Ling... 245 | WV 23 Chica ro Straat.........00-6 ee 1S? 
Sam mit Brand RR. ... cee ceeceee Bt2 |) Woaet Bad St. Re. .ce .10.. woe noe 0103 
su iday Ceask Coal d.. ..6 ... « 334] Wilcse-barra & Wvom'g Val Trac.35 5 
Terre Haute & Lodianap Dlis....... 3451 | Worcaster Consulidaced St. Ry....luz2 


February 26, 1898, 


-~— Grow Earnings. —~ —Nelt Harnings.——— 


1897-3. 1890-7, 1897-3. 1393-7. 
Roads, 3 3 3 
Akron Be 1. « Clev...Jan. 5,655 5,550 86 af.96 
Baltimore Con. 8t. Ky.— 

July 1 to Deo, 31..... 1,270,103 1,210495 710,834 587,618 
Bath 8t. Ry. (Maive) Jaa. 1,306 1,311 def, 361 def. 68 
Bay Cities Con.3t.Ry.Jan, 6,253 6,336 1,704 2,152 
Biaghimton +t. Ry.. Jar 11,102 10,029 3,137 2,442 
B’klyo City & Newtown— 

Oot Lto Dee, ¢..... $72.453 136,59L 127,984 42,283 

Jeo. L to Dee. 3L..22. 445,819 536,570 194,559 202,956 
8roo¥!yn Elevated— 

Oe. Lto DG, 3L..... 439,494 433,914 175.137 177.263 

Jan. L to Deo. 31..... 1,695,455 1,713,514 621,923 673,378 
Buflalo Railway— 

Vet. i wo Deo, 31..... 344,937 337,990 173,825 179,702 

Jan. L to Veo. 31.225 1,3 1,156 1,353.537 685,324 633,842 
Charleston City Ry..Jan. 11,773 -eae wns 4496 — swee one 

daly Lto Jan. $b... 96,124 sista siaae 42,.24 iodiaias sila 
pose Ry Man({od.)Jan. 5,418 4,390 2.821 2,155 
Oey wee tkome,Ga.) Jan. 1,572 1,438 at. 17 210 

Ov. Palngav. & @...Jan, 5,437 4,500 1,239 1,265 
Cones Island & B'kiyn.— 

3 lw Dee. 31... {146,795 ~69,862 344.973 14,965 

an.) to Dev. 31..... 434,603. 343,170 134,341 117,250 





Canadian Pacific Railway. 
(Report for the year enting Decemder 31, 1897.) 

Tho increase t> 2'¢ par cant of the semi-ananal dividend on 
the c)mmon stock for the half-year enling Dec, 31, 1~97, is 
m3ati aed on a followiag paga, The October dividend was 
4g per cent, so that 4 pec ceatinall is chirged against the 
earaings of the late calendar year on azconat of this stock. 
A; the toral issue of tae sama ts $55,010.00), tho 4 per cent 
cal's for $2,6)',0)0, contrasting with $1,3)).0)) for taa 2 per 
cvat in dividenis prilous of the erratng: th» previous year, 


[ha statemanats for the years 139t-1397 com are as below: 
1894, 





1897, 1896, 1895, 
Goss earnings... 24,089 534 29,481,507 12,941,038 18,752,167 
Uveral. Ox penses 13,7t»,758 12,574,015 11,46).0838 12 328,839 
Netearnings. 10,393,773 8,197,582 7,49,950 6,625,308 
Other inc>.na.... $40,708 Slits 652.013 BIZ, 
nu »tal net ine. 10,d44,4292 S5us7e7 8,03 i, 963 6,707 13. 
ab och — 
Inter t on bonis r 6,708,084 6,659,478 6,589,378 
C onting. tac. (M 6,733,387 
8. P. & 3.3. My) a eee ae 694.487 
Div’s One m’an..(4%) 2,609,000 (2%) 1,40,))) (116%) 975,900 (24%%) 1,625,000 
do. on pret’d...(k&) =530,4"3 (48) SLA0b) (4 6) 255,95) (4 BH) B55 Gd0 
Balanos....... sur. 731,082 sur, 98,823 sur. 142,435 def, 2,408,608 
—V. 65, Dp. 82s ie 2 
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Northern Central Railroad. 
(Report for the year ending Dec, 31, 1897.) 


The anntal report will be published in the CHRONICLE next 
week. Inthe meantime the following c»mparative state- 
ment is given: 




















1897. 1896. 1895. 
Gross earnings...............- $6,732,703 $6,286,602 $6,506,028 
Operating expenses........... 4,798,367 4,643,105 4,498,519 
Net earnings............... $1,934,336 $1,643,497 $1,907,509 
Other income.................- 366,788 400,075 457,391 
Total net income.......... $2,301,124 $2,043,572 $2,364,900 
Rentals, etc..........-.-.-..--- $410,040 $436,592 $455,996 
Interest, etc.................-- 834,153 843,632 852,588 
Dividends, 7 per cent......... 526,267 526,267 526,267 
Misecellaneous.................. 134,060 159,491 378,191 
$1,904,520 $1,965,982 $2,213,042 
CNIS .crcrecccecescceees $396,604 $77,590 $151,858 
—V. 64, p. 374. 
The Chicago Junction Railways & Union Stock Yards Co. 


( teport for year ending Dec, 31, 1897.) 

The fiscal year has been changed to end Dec. 31 instead of 
Jure 380. The report therefore covers the calendar year. 

President Chauncey M Depew says in part: 

Earnings.—During the early mouths of the year 1897 some 
loss in earnings was shown. During the summer and 
autumn, however, the business was exceptionally good, 
and December shows the largest gross and net earnings for 
any corresponding month since your company was formed. 
The Chicazo Company was callei upon to depress a part of 
its Fortieth Street tracks in order to pass under the elevation 
of the Like Shore and Ro-k Island roads. The cost of this 
work, and some other of like character, was charged to ex- 
pense, which will account for the increase in the operating 
expenses of the Chicago Company. 

ive Stock Rece:pts.—The following is a comparative state- 

ment of live stock and car receipts at the Chicago Yards for 
each of the last two years: 








Cal. yr. Cattle. -Calves. Hogs. Sheep. Horses. Cars. 
1896....2,600,476 138,337 7.654,472 3,590,655 105,978 277,437 
1897....2,; 54,924 122,976 8,363,724 3,606,640 111,601 279,662 
ie etka: tgebenia sngenece 704,252 15,985 5,623 2,225 
eaten, GER GAR = ccncnces  ORBSeees § ctasacce § ceadence 


The receipts of sheep for 1897 are the largest for any year 
in our history, and of hogs the largest in any year excepting 
1891. The receipts of cattle show a slight decrease, due un- 
doubtedly to the unusually large number held back for spring 
shipment. 

mprovements Paid for out of EHarnings.—Attention was 
called last year to the extensive improvements at the Chi- 
cago yards, then approaching completion, and the large ap- 
propriation ($450,000) made for this purpose. The work was 
completed early in 1897, and has been amply justified by the 
sseuite obtained. This large expenditure was made entirely 
out of tre net earnings of the Chicago Company, without in- 
curring any floating or fixed debt. 

Purchase of Chicago Hammond & Western.- In August, 
1897, your directors contracted to purchase the capital stock 
of the Chicago Hammond & Western RR. Co., then being 
built, and now almost oe from Whiting, Ind., on 
Lake Michigan, to Franklin Park, on the Chicago Milwankee 
& St. Paul RR., forming a semi-circular line 38°57 miles in 
length a short distance outside the city limits of Chicago, 
and crossing or connecting with all railroads entering the 
city. The railroad company owns absolutely 26-07 miles of 
road, of which 13 75 is double track, and operates over the 
line of the Chicago & Calumet Terminal Ry. between Blue 
Island and McCook, 13°88 miles of double track, under a 99- 
year lease. The railroad company also has full traffic rights 
over the Terminal RR. from Chappel, the central point on 
the Chicago Hammond & Western, to the stock yards, a dis- 
tance of 10 miles. 

The enormous and ever-increasing traffic which centres at 
this point would, your directors believed, in the near future, 
render the handling of live stock so slow and costly as to 
amount to a disadvantage for the Chicago yards, unl+ss a 
new outlet was provided by which the traffic could be more 
promptly and econowically handled and the already « ver- 
congested tracks of the trunk lines relieved before the traffic 
reached the city. It is expected that many of the railroads 
carrying the largest numbers of live stock will avail them- 
selves of the facilities offered by this new route, and that the 
business of the yards will be increased thereby. Asa ter 
minal and belt line the property is of great value, and we 
believe will earn a substantial amount above its fixed charges 
and be a source of strength and profit. 

Notes fir $400 000 Given in Payment for Stock.—The Chi- 
cago Hammond & Western RR. Co. has issued $2,100,000 
first mortgage 6s, due Jan. 1, 1927, and $2,000,000 (20,00U 
shares) capital stock. Your directors agreed to purchase the 
entire capital stock for $2) per share, and to give in payment 
thereof the 5 per cent notes of the company, payable on Jan. 
1st, 1903, but subject to call in whole or in part on any January 
or July 1 upon thirty days’ notice. The agreement further 

rovided that the vendors should complete the road to Frank- 

in Park. The railroad wil! cost about $190,000 in excese of 
the proceeds of the bonds, and this additional expenditure 
will reduce the net amount received by the vendors. 

Elevation of Tracks.—The Chicago City Council has passed 
an ordinance requiring the elevation of the Ogden Avenue 








line between Thirty-ninth and Twelfth streets. The work 
will be shared by three other parallel roads. It is expected 
thit the proportion of the cost to be assumed by the Stock 
Yards company can be met out of the earnings of the com- 
pany without embarrassment. 

Statistics.—The earnings, balance sheet, &c., have been : 


INCOME ACCOUNT? 


Cal. a —- ears ending June 30.-~~ 
1897. 1896. 1895. 1894, 
Bal. from previous year.. $26,987 $23,620 $79,894 21,335 


Div. from U.S.Y. & T. Co. 1,697,839 1,693,159 1,6:2,.809 1,724,412 
eee 7,957 8,350 7,685 %,593 


eer $1,732,733 $1,725,129 $1,780,388 $1,754,840 
Payments— 








General expenses, etc.... $56,378 $70,932 $115,743 $120,921 
a snc a 637,025 637,850 641,025 644,025 
a pana 910,000 910,000 9 0,000 910/000 
Depreciation. ............- 1,000 90,000 Re nal 

TT $1,689,403 $1,708,782 $1,756,” 68 $1,674,946 
Surplus..............---00. $43,380 $16,347 $23,620 $79,894 


The earnings of the proprietary company have been: 

CHICAGO COMPANY EARNINGS. 

Year end, Dec. 31.— —-Year end. June 30. ~ 

1897. 1896. 1895. 1494. 

Gross earnings....... $3,321.423 $3,313,573 $3,354,560 $2,917,363 

Operating expenses... 1,389,192 1,329,311 1,251,413 1,126,619 

Net earnings......81,932,231 $1,934,267 $2,103,147 $1,790,719 

CHIC. JUNC. RYS. & UN. STOCK YAR SCO. BALANCE SHEET DEC. 31, 1897 






















Liabilities— Assets— 

Preferred stock - $6,500,000 | Purchase account..... $22,744,494 
Common stock 6,50 1,000 | Investment account... 2,879,940 
tins hime 12,644,000 | Stocks, bonds, ete..... 183,375 
Dividends unpaid 1,1 ash ..... s ° 24,198 
Accrued interest 317,550 | Coupon. 351,940 
Surplus account....... 179,018 ; Dividend 358,697 
Div. pay. Jan., 1898.. 357,500 
Income & expend.acct 43,380 

.--$26,542,645 DOOR occass ccscesed $26,542,645 


To 
—V. 66, p. 335 
Lehigh Coal & Navigation Company. 
(Report for year ending Dec. 31, 1897.) 


The report says in substance : 

“The production of coal from the compnny’e property, including the 
coal used by the company in its operations, was 1,530,323 tons, a de- 
crease of 18,274 tons as compared with 1896. The total shipments 
and local sales amounted to 1,410,203 tons; in addition the company 
© nsumed 120,620 tons of coal in its mining operations. The average 
cost of coal was $l 294, as compared with $1 337 in 1896, a decrease 
of 4°3 cents, which may be considered as a favorable result in counec- 
tion with a somewhat swaller output. This cost per ton is the lowest 
tigure at which coal has been produced in the company’s hiatory. Che 
mines are in good condition, and if the market requirements will per- 
mit, the shipments can be very largely increase 1. 

“The busivess of the canals shows a profit of $11,433, which is an 
improvement over last year. The results are betier than any year 
siuce 1893; we had an exceptionally long season of open navigation 
and an unusual freedom frum damage caused by freshets. The total 
tounage moved amounted to 369,878 tons, an increase of 36,565 tons 
over 1396, most of which was anthracite coal. 

“Che one-third of gross receipts due as rental for the Lehigh & Sus- 
quehanna K&R. was $56,057 in excess of the guaranteed minimum 
rental of $1,414,000, as provided by the terms of the lease. The Cen- 
tral Railroad Co. of New Jersey, lessees, have maintaine i the railroad 
property in good physical condition, and can handle a much larger 
volume of business. 

“There haz been no changein capital account during the 
past year. The mortgage indebtedness has, however, been 
reduced by the payment of $2,810,000 of the gold loan, which 
fell due Dec. 15th, 1897, the money with which to pay off this 
portion of the loan having been provided by the Central RR. 
Co. of New Jersey and the Lehigh & Wilkesbarre Coal Co., 
by whom it was assumed in 1871 and 1874 in lieu of payment 
for railroad equipment and coal lands. The balan:e of this 
loan, amounting to $1,842,500, has been extended until June 
15uh, 1914, the holders agreeing to accept interest thereon at 
the rate of 4 per cent instead of 6 per cent per annum; the 
annual reduction in the interest charge will amount to 


850. 


Statistics.—Results for four years were as follows: 














1897. 1896. 1895. 1894, 
Coal prodncel, tons..... 1,530,823 1,549,097 — 1,386,482 
neceipts— 
From Fallroads rine mela 1,546,138 1,550,625 1,610,074 1,485,515 
1 IDLE 11,433 loss 16,060 loss 2,976 loss 16,927 
Lehigh coal lands....... 296,400 226,946 loss 11,763 273,099 
Miscellaneous ..........-. 235,764 136,768 97,543 97,045 
Total receipts........ 2,089,735 1,898,279 1,692,878 1,83~,732 ° 
Disbursements— 
Interest account......... 890,333 904,190 862,981 826,197 
Rentals, taxes, etc...... 439,268 435,540 390,966 376,627 
Total disbursements.1,329,601 1,339,730 1,253,947 1,202,824 
Balance of carnings..... 760,134 558,549 438,931 635.908 
Dividends................ 573,"66 573,866 573,566 645,599 - 
pF ae ae (4p. ¢.) (4p.c.) (412 p. 6.) 
IRD ois ccescnsdcned sur.186,268 def.15,317 def.134,935  def.9,691 
sinking fund............. 92,295 95,516 9,994 99,265 





sur.93,973 def.111,133 def.230,929 def.108,956 
The Lehigh & Susquehanna RR. had earnings as follows : 





1897. 1896. 1895. 1894. 
Passengers and mails. 193,091 206,881 218,417 218,202 
Freight and express, .... 1,271,603 1,214,146 1,217,709 1,058, 70 
WE seitkccadaancontewaned 2,946,678 3,005,149 3,172,109 2,931,059 
Total gross earnings.4,411,372 4,426,176 4,608,435 4,207,931 

Rental due L. Co. & N. 

C0. (14 Of BTOSB)....+.: 1,470,457 1,475,392 1,536,145 1,402,643 - 
—V. 65, p. 1114] ' 
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Columbus Street Railway. 
(Report for the year ending Dec. 31, 1897.) 


President Emerson McMillin in the report says: 

General Remarks.—It will doubtless be gratifying to the 
stockholders to see that the gross receipts of the company are 
now rapidly increasing. By comparison with the report for 
the year 1896 it will be noted that during the first half of 
1897 the gross receipts were about $31,000 less than for the 
same period in 1896, while for the last half of 1897 the receipts 
were nearly $12,010 more than for the same period of 1596. 
The low percentage of operating expenses indicates careful 
and prudent supervision, as well as faithful and efficient ser- 


vice on the part of employes. 

Statistics. —The reports of the company show : 
1897. 1896. 1895. 1894. 
13,284,530 13,810,455 13,841,¥69 12,676,018 
3,514,545 


ss’gers carried. 
Total pees s 545 3,860,540 3,592°333 3/226-746 














’ 1166 FUN... .......00 ,514, 
Oe oof operating exp. 47°30% 49°2% 49°7% 478% 
1897. 1896. 1895 | Per car per 1897. 1896. 1895 
ee te. Oe. mile— Cts. Ols. Cs. 
Earnings...... 16°30 16°20 17°40 | Maint. of way. 0°6 06 o-9 
Operat’g exp. 7:90 800 8°70 Do. equip. 07 08 10 
Net receipts.. 8°90 8°20 8°70| Power... .... O7 O7 0-6 
The earnings, &c., were as follows: 
1897. 1896. 1895. 1894, 
Gross” carnings.........-.---- $605,921 $626,961 $626,485 $563,036 
Expenses— aos bt : 
Maintenance of way...-.-....- $23,413 23,457 $32,203 $17,246 
do. equipment . 25,967 29,89% 38,448 29,022 
Conducting transportation.. 165,322 178,982 168,027 151,647 
POWEP .ccccccccccs ccccce covcce 26,565 28,477 27,440 28,084 
General.......----- jb dew emma 45,606 47,631 45,477 43,358 
Total..... segemesetnasannne $286,874 $308,446 $311,595 $269,362 
Net earni’gs from operation. .$319,047 $318,515 $314,890 $293,674 
Other earniNg®...cree cenccces 5,397 4,363 3,510 3,775 
re —_—_-— 
WR Total...ce--ncee--2--200e8324,444 $322,878 $318,400 $297,149 
Fixed charges.....0--..--- «-2$200,151 $196,500 $183,506 $176,648 
Dividends. .........s00-.--ee02 120,000 120,000 120,000 45,000 
Tetal...caccc« tnandlnwndiiel $320,151 $316,500 $303,506 $221,648 
BUPPlAS..........cccoce cooscess $4,293 $6,378 $14,894 $75,801 


CONDENSED BALANCE SHEET JANUARY 1. 
MAssels — 


1898. 1897. 1896. 
Plant, property, &c.......---..-.-.$6,291,953 $6,322,776 $6,226,868 
Crosstown St. Ry. Co., lease and 














GATE... nccaceececaconeséo ««- 572,000 572,000 572,000 
Park construction, &¢....... --..-. Se «= - baeceeeh .osedddaniee 
TORR OWREE.. ccc ccoscoscenscccoces 11,000 64,000 97,00 
nin k aahnmenpenaineminiiee 4,247 1,769 3,324 
Accounts and bills receivable..... 23,000 23,925 18,995 
Prepaid insurance, &c........------ 927 6,141 7,124 
‘Supplies on hand.............-- os 962 999 1,442 
Prepaid accounts............. sigusionie 17,515 7,048 12,008 

i innchéatsnaihenaneieeeietae $6,954,481 $6,998,658 $6,938,762 

Liabilities— 

‘Capital stock. ........-...--..------$3,000,000 $3,000,000 $3,000,000 
Bonded debt.........--. ocnephone .--. 3,000,009 3,001,000 3,003,500 
Crosstown St. Ry.Co.5s, guaranv’d. 572,000 572,000 572,0V00 

Reconstruction reserve ........... 38,5 39,193 45,793 

ee ae er 125,500 158,418 70.027 

Accoun's payable.................- 15,354 14,960 47,0143 
Accrued interest, taxes, &c........ 6,414 8,163 3,259 

| a 196,639 204,924 192,140 

dees canis «e--------$6,954,481 $6,998,658 $6,938,762 


New Orleans Traction Company. 
(Report for year ending Dec, 31, 1897.) 

President R. M. Walmsley says in substance : 

Power House Bonds.—One-half of the Louisiana Electric 
Light plant, including building, real estate and railroad 
machinery, has been deeded to the company. The building, 
machinery and boilers have been put in thorough repair and 
a new 1000 horse-power Allis Corliss engine with direct 
coupled generator has been installed, and all is now in suc- 
cessful operation. To meet the expense $150,000 of twenty- 
ond power-house bonds were sold. To sell these bonds it 

ame necessary to convey the power house to the New 
Orleans City & Lake RR. Co. and Crescent City RR. Co. in 
order to secure their guaranty or assumption of this debt. 
Subseqnently a lease was made to the Traction Company of 
the power house, and it is being at present overated under 
this lease by this company, an agreed charge being made per 
car mile for power furnished. 
_ Relations with Roads Controlled.—The Traction Company 
is merely a stockholder in these two railroads and has no 
other assets. It owns in the New Orleans City & Lake road 
13,871 shares of a total of 20,000 shares, and in the Crescent 
City road 16,453 shares of a total of 20,000 shares. After the 
permeate of operating expenses, fixed charges and the divi- 
end to these minority holders the company, under the terms 
of the contracts, receives whatever surplus remains or pays 
any deficit. 
he present report shows a deficit in operation of both 
roads for the year 1897. Since, therefore, the Traction Com- 
pany has no other source of income than that which may 
accrue from dividends on stock owned by itin the two under- 
lying companies, it is evident that unless there is decided _im- 
provement in operation during the ensuing year there will be 
absolutely no resources with which to meet our obligations. 
Outlook.—The unsatisfactory showing the past year was 
— mainly to the increased competition and to the preva 
ence of yellow fever during the fall months. We believe 
ait coming year will show a decided improvement. The 
vidends on the stock owned will not, possibly, be satisfac- 
yory for two or three years to come, but looking forward 





beyond that period we think the earning power of these lines 
will increase and become satisfactory. With franchises run- 
ning from fifty to sixty years the stock must become valuable, 
In this connection the all-important question to the stock- 
holder of the Traction Company is as to whether the com- 
pany will provide means to carry out its contract obligations 
with these underlying companies and thereby perpetuate its 
— or, by defaulting on its contracts, torfeit all its 
rights. 
Earnings, Etc.—The earnings, etc., have been as below : 
—N. 0. Cityd L.RR.— —Orescent City RR. 
1 ¢ 1897. 1896 


97. 1896. 5 
Passengers carried, No..14,396,702 16,271,055 9,601,514 9,698,483 













































Car mileage........... .-- 5,086,597 4,810,223 4,048,573 3,928,984 
Earnings per car mile... 4776. 17°53e. 12°07e. 12°49¢, 
Oper. ex. per car mile... 9°58c. 8°99e. 8°95c. 8°04c. 
£arnings— $ $ $ $ 
From electric lines....... 673,774 770,276 480,576 484,924 
From West End line..... 70,812 eee §« ssaseese: ‘wake tune 
From miscellaneous. .... 5,155 4,610 6,939 5,969 
Tl cidiensniadibaaas 751,741 843,383 487,515 490,593 
Operating expenses— 
Electric lines............. 430,661 384,593 360,390 315,942 
56,781 ED i eseeeees 
487,442 432,606 360,390 315,942 
Net earnings..... isibenae 264,299 410,777 127,125 174,951 
P. ¢. exp. to gross earn... 64°84 51°29 73°91 64°36 
Deduct— 
Int. on 5% bds. accrued. 129,975 129,975 153,146 138,623 
Int. on 6% bds. accrued. 23,958 23,988 1,510 4,410 
DOC citineankdes saanaonts ee «© saeiccen~ ‘oe 
Taxes accrued........... 62,986 74,928 25,488 25,022 
Extra legal expenses.... =. ....... 5,340 ~—s...... os 6,172 
Damage account.........  ....-... - ~aeeteaie 9,653 
Div. to minority stock... 49,832 36,765 21,282 21,282 
Betterments..............- 3,988 OE = ktcosens, | Ssnewe . 
Ns sis han nwiictian saline 270,739 312,118 201,426 205,162 
PGES icdncnctcsccusned def.6,440 sur.98,659 def.74,301 def.30,211 
BALANCE SHEETS NOVEMBER 30, 1897. 
New Orleans City Crescent 
Assets— é Lake RR. Oity RR. 
Plant, property and franchises............... $5,416,975 $5,269.296 
Accounts, &c., receivable. ..............scccce 11,126 2,024 
New Orleans Traction (Ltd.).................. 24,99 ccecseccce 
I Ns 48,907 
eee 3,30 os 
Cash on hand and in bank........ ....... 108,078 55,401 
Miscellaneous............ nibnheseiaihhe acne * 7 
PE incidicnnsupadidins emabadiadaandaan amidddiadten 400,019 
ic nnidceccceeksbsssonsecs ebsedeesenand $5,632,229 $5,727,509 
Liahilities— 
Capital stock.......... .... $2,C00,000 $2,000,000 
Funded debt... 2,998,800 3,025,000 
Coupons...... 71,452 63,791 
Dividends. . 26,401 72 
Taxes aud li 55,804 
Accounts payable, vouchers, wages, et 26,010 
Migcellaneous accounts, et0...............222. -s-e-- 
a er eae 44,387 
N. O. Traction (Ltd.) bonds with trustees 400,500 
a - OS ae eer 516,761 
= ” Miscellaneous.......... 8,875 27,062 
TE ciisrcsinascsonwinnaceiicen coce---.---$5,632,229 $5,727,509 
NEW ORLEANS TRACTION CO., LIMITED, BALANCE SHEET, DEC, 31, 1897 
Assels— Liabilities— 
Prop. and investm’nts..$7,803,835 | Common stock.......... $5,000,000 
Power house, ete....... 104,623 | Preferred stock......... 2,500,000 
Securities owned....... 304,952 | Funded debt.......... -- 1,650,000 
Securities with trustees 400,500] Assumed mort. debts... 109,000 
Supplies on hand....... 79,118 | Reserve to secure sink- 
Sinking fund............ 3,750 ing fund N. 0. C. & L. 
Interest on fuuded debt 89,480 RR. 6 per cent bonds. 77,475 
Interest on loans, gen- 0 See 18,620 
eral expenses, etc.... 116,575) N. 0. 0. & L. RR. over- 
Accounts receivable... 11,528 drawn surplus... ° 24,993 
Fidelity Trust & Safety Bills payable --- 232,800 
VRIES O68. ..cccccocce o 4,500 | Power house earnings.. 82,526 
Cc. C. RR. Co. advances Miscellaneous .......... 709 
to Jan. 1, 1898 515,851 
Miscel. accounts 56,479 
Cash on hand..... 3,762 
Income account 21,714 
Profit and loss......... - 194,455 
Total...... cacenies --$9,711,125 otal cosaessese oceee $9,711,125 
—V. 66, p. 82. 


National Lead Company. 
(Report for the year ending Dec. 31, 1897.) 

President L. A. Cole says: ‘‘ The net earnings in 1897 
($1,532,376) were the largest shown since 1892, and justify the 
hopeful prediction made in the last annual report. 

“The volume of business was the greatest in the history of 
the company, and the quality of the ou'put is proving in- 
creasingly satisfactory to consumers. Our relations to the 
trade in all its branches continue harmonious, and the 
stability and conservatism of our customers is evidenced by 
the very small percentage of bad debtsincurred. Competition 
is active but no demoralization of prices hasoccurred. After 
a suspension of three years, smelting operations were partly 
resumed in the fall of 1897, and it is expected that this 
important branch of the business will warrant continuance. 

“Progress has been made in further economizing costs of 
manufacture with coincident improvement in quality, and 
there has also been a reduction in the expense of administra- 
tion. We are confirmed in the wisdom of the policy that 
has heretofore guided the company in the conduct of its 
business. The conservative value at which inventories have 
been taken and the outlook for trade warrant us in assuming 
that we have entered on what will prove a prosperous year. 

‘* Plant investment account shows an increase of $11,715, 
effected by sales and purchases of real estate of no magni- 
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tude. Nocharge has been made to this account fora con- 
siderable sum — during the year on permanent im- 
provements to enlarge facilities and promote new economies, 
all of which was charged to current expenses. A marked 
advance in the cost of raw materials is shown in the in 
creased value of ‘stock on hand,’ which is now $5,285,012, or 
$698,467 more than a year ago. The quantity of such 
materials has been maintained, and the working capital is 
thus more fally and actively employed. For this reason it 
will be noted that the ‘cash in banks’ is less. ‘Notes re- 
ceivable’ and ‘ accounts receivable’ are reduced as the result 
of the restoration of confidence, and the consequent ability 
of customers to more promptly pay their debts. The small 
indebtedness of the company consists of ‘ accounts payable,’ 
amounting to $52,940 for current bills in process of payment, 
and a mcrtgage «f $12,6°3, which by its terms is not dis- 
chargeable. The ‘treasury stock’ remains unchanged, After 
yment of preferrei dividends aggregating $1,043,280, we 
fone been able to add $4*9.096 to the surplus, leaving that ac- 
count with a credit of $1,093,764 at the close of the period 
under review. From this sum a dividend of one per cent on 
the common stock has been ordered paid on Feb. 15, 1898.” 


Earnings, Etc—Results for four years were as follows : 
1897. 1896. 1895. 1894. 


$ $ 8 
Net earnings...............1,532,376 1,174,994 1,281,261 1,212,258 


Dividend on preferred....1,043,280 1,043,280 1,043,280 1,043,280 
Dividend on common ..... %......-. «+--+ -- 149,054 447,162 
Dereciation of plant ...... , 8 eer Saw eee’ 


Total charges........ 1,043,280 1,331,425 1,192,334 1,490,442 


Balance..... ......-.-. 489,096 4f.156,431 sr.88,927 af.279,184 
Previous surplus........... 604,668 761,100 672,172 950,356 


Present surplus..........11,093,764 604,669 761,099 672,172 
9 As stated above a dividend of 1 per cent has been declared on the 
common stock, payable on Feb, 15, 1898, out of the surplus of Dec. 31, 
1897. This dividend calls for the outlay of $149,054.—Eb. 
GENERAL BALANCE SHEET DECEMBER 31. 





























1897. 1896. 1895. 
Assets— $ s 
Plant invertment..... . 23,474,388 23,462,674 23,613,466 
Other investments 236,254 236.218 435,663 
Stock on hand 5,286,061 4,587,564 4,801,231 
Treasury stock 90,600 190,600 190,600 
Cash in banks ... -- 874,959 503,395 348,210 
Notes receivable... 194,063 246,287 217,858 
Accounts receivable .. 1,402,979 1,465,408 1,281,839 
a ae 31,159,307 30,692,176 30,878,867 
Liabslities— 
Capital stock.... .*30,000,000 *30,000,000 *30,000,000 
Surplus Dec. 31. 1,093,764 604,668 761,100 
Mortgages’ ..... 12,603 12,603 12,603 
Accounts payable 52,9310 74,904 105,164 
_ sigitaineenitel 31,159,307 30,692,176 30,878,8C7 
* Common. $15,000,000; preferred, $15,000,000. 
—V. 64, p. 372. 


People’s Gas Light & Coke Company. 
(Report for the year ending Dec. 31, 1897.) 


President Billings’ remarks from the annual report and the 
earnings of the combined properties were given in the 
CHRONICLE last week. Additional facts are now at hand. 
The merger of the Hyde Park Gas andthe Mutual Fuel 
Gas Companies with the People’s Company was voted on Jan. 
10, 189%, In future therefore the operations of the three prop- 











Hyde ; 
People’s. Park. Mutual. yg 
RAE franchi ins, &¢.57,154.790 1,117,289 1,909. te 
. E. franchises, mains, &¢.57,154,7: 117, 1,909,279 R1.! 
Materials...........-..-.--- 399,451 6,069 ” 35,913 ear v4 
Securities..............+-+- ae sao 201/577 
Accounts receivable ...-.- 165.992 187 1,024 167/204 
D+ posits for bondcoupons. 247.212 ........ ‘pleats 477212 
Gas bills receivable........ 585,457 27,224 60,577 673.268 
City of Chicayo............. 190,077 45,743) owes... gh 
Bills receivable...........-. EE axtinakh daacanie 100° 
WSN.....e-eeeee veee--eeeees 1,193,665 13,963 112,774 1,320'403 
i iitidcdescastessensd 60,338,224 1,210,588 2,119,66 
P Ease .teniae— nian. ol 7 OB ,005401 
Japital stock............... 5,000, t300,000 $1,500,000 25 
| ica aera 9,046,000 200,000 §5,000,0:.0 34,oneeoe 
Deposits, security for gas.. 223,808 27,465 50.300 301/574 
Accounts payable.......... 133,474 64,894 io 
CE Rdtuikeasessss  abmacace 00,000 ¢ 
Coupons past due.......... 342,575 ........ 
Bond interest accrued...... 72,191 4,000 
Profit and loss (surplus).... 5,414,175 814,228 [2,953 
ee 60,338,224 1,210,588 2,119,667 63,668,481 


* Miscellaneous bonds, $100,750; Green Street property, ; 
706 shares of capital stock of People’s Company, 70,800. Fo GOOS7; 
fo egg ———.. _ 

t Deficit. 18 utua “ue ompany’s capital and surpl 
quasanted to $2,046,388 and the $5,000,000 mortgage leaves shove 
deficit. 

§ Not yet issued.—V. 66, p, 332. 


American Screw Company. 
* (Report for the year ending Dec. 31, 1897.) 
The report says in part : 


Oompetition.—The depression in business and the competition re- 
ferred toin last year’s report continued throughout the year 1897, 
and prices further declined; in the case of our leading line—wood 
sorews—to a point much below their cost of manufacture. Prices 
available to English makers in their principal markets were 50 per 
cent higher than those ruling in the United States. The cutting of 
prices by competitors rendered it some whut difficult to hold our screw 
trade and necessitated a portion of the loss shown in our balance 
sheet, the tirst we have been obliged to report since our organization 
in 1860. Additional losses were the result of reduction of inventory 
valuati: ns to correspond with recent market prices for products, our 
inability to manufacture to the usual extent, and to unusual repairs, 


Improved Prospects.—There is now every reason to suppose that the 
fight is ended. uch has recently been accomplished in the direc- 
tion of advancing prices and generally preparing the way for re- 
munerative rates. There is business enough, under normal conditions, 
to afford fair employment to the best equipped screw plants, notwith- 
standing the fact that consumption appears at present to be little 
more than one-half of what it should be if the rate of progress for 
thirty years prior to the year 1896 had been maintained. The substi- 
tution of iron for wood in construction in place of screws will account 
somewhat for the apparent falling off, but vot altogether. Our own 
sales of screws last year showed quite an impro. ement over the pre- 
vious year’s, although we were more disposed to hold our goods than 
to sellthem ata loss. Business in England is good, and the Leeds 
plant should be enlarged to meet the demand for its products. 

Dividend Passed.—With the ontlook for business last spring we 
deewed it prudent to suspend the payment of dividends, but there 
rem~in- to the credit of stock and guaranty fund accounts the sum 
of $315,215, after using so much of the $2,090 ,000 transferred from 
the former to the latter account as bas been found desirable to reduce 
valuations of property and avoid additions to const: uction account, 

Capital Changes Recommended, —In Canada a a reduction in the 
tariff necessitated low prices for product. If the pulicy of the Govern- 
ment shall remain w changed, and we can find favorable opportunit 
to sell the Canadian property, we would recommend doing so, Al- 
though the b siness has been prosnerous, we can now tind better 
employment for our eapital at Leeds. Tne cayital of the Canada 
Serew Co. is $500,000, but this is represented upon our books at only 
one-balf that amount. 

In our report of Jast year we said: “If business continues long 
depressed and the extensions mentioned he desirable at Leeds and at 
the New England mill, we may require additional capital and an in- 
crease of quick assets to provide our usual dividends, * * * This 





erties will be reported together. The Universal Gas Co. re- 
mains aseparate corporation, controlled in the interest of the | 
People’s Company, as reported in the CHRONICLE of Nov. 13, | 
page 925. 

In the following statement, interest on the $5,0°0,009 of 5| 
per cent bonds which are about to be issued on the Mutual | 


Fuel plant in part payment therefor, is deducted from the 


combined resu!ts for the year to show the position of the | 
consolidated company on the present basis of fixed charges : 


RESULTS FOR YEAR 1897. 


Ilyde 
Purk, 


People 8. Mutual. Total, 


Manufactured gas sold 


matter should have attention and may be made the ovcasion for a con- 
solidation of the American, Canadian and British companies with 
anew organization and form of capital.” 

With tue present business s tuation we think the time is at hand for 
acting upon the recommendations made in last year’s report. 


The balance sheets of Dec. 31, 1897, and Dec. 31, 1:96, com- 
pare as follows: 





1817. 1896. 
Assets— * ~ 
Accounts receivable ................-....-.--05 230,591 456,568 
Goods and goods in hand....................-. 538,874 679 271 
BO eee 118,312 
| Supplies.....-. 26.067 
| Serap and turnings chi 3,990 
RUNGE. dian audcudcdnasnasanbaddeadéaiicuduadih 143,409 
NIL, ns ccbcintnvbethadgenkodde Ente 12,189 
REI POND (a) 2,135,000 (a) 2,135,000 








. >a --ecee §,278,237,008 556,827,200 5,795,124,208 
Strect mains (miles)... 1,*19 117 89 1,525 | 
bhi scadeabacdun 161,966 10,620 26,887 199,473 
Public lamps........... 29,030 a. 80s nee $2,425 | 

BI $ * 
Gress receipts........ .*6,534,668 278.604 484,787 *7,303,059 
Operating expenses... 3,424.169 233,866 208,' 61 3,866,° 96 | 
Net earnings....... 3,115,499 44,738 276,226 3,136,463 | 
Interest on bunds...... 1,580,300 12,000 ......-. 1,592,300 | 
Balance for stock.. 1,535,199 32,738 276,226 1,844,163 | 
Interest on new Mutual Fuel Co. 5a to be issued............... 250,000 
Balance, surp! i8 on basis of present charges.........-....-... 1 594,163 
Bix per cent vn $25,000,000 of People’s Company stock...... 1,500,000 


Balance, surp. on present basis of charges and dividends. 94,163 


* Includes sales to Hyde Park Gas Co., $177,620, which are charged 
in the operating expeuses of that company. 


The balance sheet of the People’s Company for Aug. 2, 
1897, was given in the CHRONICLE of Oct. 16, page 727. 
Since that time the Chicago Econom‘c Fuel Gas bonds for 
$2,50°,000, which were held in the treasury. have been replaced 
by the new consols and the latter sold. The balance sheets 
of the several companies on Dec. 31 were: 





Drawing, patterns and templets (#1 00), good 
will and trade wark ($1 O00) and patents 












NE iS, Lia id ines eaaedbades! wake ade 3 (a) 3 
Duplicate partsof machinery, dies, tools,ete, 314,508 318,143 
Capital stock in Canada Serew Co........- (a) 250,000 (a) 240,000 
Capital stock in British Screw Co......... (a) 244,163 (a) 243,163 

NDR 605. 5ih ss casanentianneyiaeubenats 4,025,416 4,386,115 

Liabilities— 

Accounts payable. 51.444 69,520 
Bills payable... 408,788 44%,'00 
EES RE NT h6.40L (a) 96,344 
FS eR sah Soineameee 3,25 0,000 3,27 0,000 
satis sdtvtandceckalnakntinas S chanonnaee 258,814 521,751 

PB ici ecnsnkdaidienacencasacatessvsens’ 4,025,446 4,386,115 





(a) The valuation of the several plant accounts, and of drawings, 
patterns and templets, good will and trade mark, and patents. 18 
nominal. The property represeuted by these accounts was originally 
entered upon the books at cost. The valuation of the stock in the 
British and Canada companies has also been reduced to the present 
nominal valuation of 50 per cent of par. The resolution under which 
these reductions were made authorized the directors in their dircre- 
tion to create by appropriations from the surplus a cusranty fund to 
be used in liquidating values, and the sum of $2,000,000 was so appro- 
priated. The belance to the guaranty fund account represents the 
prevent unused portion of this appropriation.—V. 64, p. 607.2 
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Maryland Coal Company 
(Report for the year ending December 31, 1897.) 

has paid during the year the balance of its 

Pg penanes bonded indebtedness, viz., $27,000, and the 


rtzage has been canceled of record. 
ithe oulade. etc , have been as follows : 




















1897. 1°96, 1895. 1894. 

Coal output, tons...-.. 371,233 359,624 449,234 351,374 

Oreditsanud pa ge $ $ & g 

0 

Oe nee. 31...803,075 885,118 1,028,829 996.848 
Coal on hand Dec. 31. 6,341 5,079 3,168 4,914 
Interest received ..... 893 2,177 sents 
Total credit.......- 813,310 892,374 1,032,587 1,001,762 
i &e., ».685,623 764,024 905.547 895,821 
—-. ee #364 "055 7179 
Improvements ......-- 9,316 18,79> sores 15,929 
Int. on 1st M. bon ts... 425 4,690 5,0 10 . 5,237 
Dividends..........(£%) 75.363 (31996) 65,94 b( £19%)8 1,775 (310%) 85,932 
Total payments. ...779,658 862,812 1,003,317 990,098 
Balance, surplus..... "33,652 29,562 29,270 11,664 


* $30,000 credited to royalty account and $3,652 credited to profit 


and loss. 
GENERAL BALANCE SHEET JANUARY 1, 1898. 





Dr. 
Ral estate — amawens $2,000,000 | Capital stock—Common. $11,100 
Improv’ts and personal " Prefer’d.1,885,005 
property .... .-----+<. 60,875 Treasury 103,895 
George's Creek and Accountspayable.... ... 14,238 
Cumberl’d RR. stock. 105,000} Royalty account. ....... 275,000 
Coalon hand ........-. 6.312 | Protit and loss account... 23,866 
Accounts receivable... 121.354 
CAR ..20..-c00 ae: 19,534 
TE hiincconiines --. $2,313,104 WG tbasiesvdsssccd $2,313,104 
—V. 65, p. 1071. 


Quincey Mining Company. 
™ (Report for year ending Dec. 31, 1897.) 
The capital stock was increased on April 16, 1897, from 
$1,250,(00 to $2,500,00. The report shows: 
PRODUCT, EARNINGS, EXPENSES, ETC. 
1897 848, 189: 


97. 1 95. 1894. 
Mineral produced, Ibs..20,630,625 20,370,725 19,732,970 18,464,754 
Retined sa eiemaamaiia:” ni wer woods 16,304,721 15,484,014 

















Gross income........... 1,840,239 1,864,198 1,6 1.446 1,470,272 
Operating expenses,ete. 1,169,471 1,108,569 969,372 880,216 
Net profits...... acces TaTO 755,628 692,074 590,956 
Other income (ret)...... 10,512 14,435 8,415 2,531 
Total net income.... 731,280 770.063 700,429 > 92,587 
_ sss ee 800,000 1,000,000 600,000 400,000 
Balance surplus....def.68,720 def.229,937 100,489 192,587 
Balance of assets Dec.31 1,211,171 927,564 1,007,501 907,011 


ASSETS AND LIABILITIES, EXCLUSIVE OF REAL ESTATE AND MINE PLANT, 
JAN. 1, 1898 








A ssets— Liabitities— 
Cash and copper........ $1,120,717 | Drafts unpaid ........... $6,194 
Accounts receiva :le.... 82,943 | Dividends unpaid........ 1,686 
Supplies at mine.......... 134,997 } Acc’nts payableinN. Y... 25,175 
Miscellaneous............ 9,827 “ 7 atmine.. 104,257 
Geted........:..--2.: $1,348,484 | Total.......... ...202-- $137,312 
Balance, NEt ASSCES....2. -220--seereneeeneresccecenccerececec eee PlyZ11,171 


—V. 63, p. 611. 





GENERAL INVESTMENT NEWS. 





Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
anization Plans, Payme:t of Overdue Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 
issues of the Investors’ and the Street RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. Co.’s, RAILROADS AND Mis. Co. (Oon.) 

Vol me 6t— a. Volume 66— Page. 
Brooklyn & Bright’p B’ch.rcvsctts. 287 | Topeka Water Co.coups. ta be fund. 339 
Brunswick Light & Water le. 18%} Union Pac .....payment of ist 6s, 238 
Central Washinton KR 8 , 183 do sale of coll.for Morvan notes, 290 
chicago H. 1 & Pac.. refunt..235, 288| do sale of cull. for ds of 1879. .... 23% 
Gite. & So. East RR. -pplic. torrerr, 288 do Knsas Pacific sale...... 20 
, . Elec. Light (Houston).receiver. WG. Hitchcock & Co.vl.uprrativ. 185 
b . & Hock. 1. & Lrecuiecharued, Zanesvilie Terminal Ky...recetver. 185 

onnersville Gas & Electric. sold. 3. 
Denver & Rio Grande. re/unding. 
Duluth Gas & Water Co ‘ 
Electro Pneumatic Tra: , 
Equitable Gas Lt. plan operative... 
Fort Plain & Rich.S r sale postp'd. 
HutcLins’n & So sid. 84; new secu. 
one. P 
Kankakee Water Cu..... receiver 
La Follette Coal& ir.Co.forecloxure, § 
Lake 8. Mich So.ve a’y cons 1.237. 238 
bh Cave + ale. .236, 





STREET RAILWAYS. 


Full face figures indicate V. 66. 
Volumes 65 and 66 


n.com, 183, 236 


flev 
Brook. & Brighton Beach...recrr 183 
Brooklyn Cable RR... ......reory. SU 
Brook. Klevated. lst instal.of as evs. 183 
oe | ocammncse foreclosure, 2%4 
Cincinnati Incline Plane. 
Columbia & Maryland 
Dallas ny BE noe + cesccees 
Knglew wd & Chicago le 
Front St. Cable (Seartle) 
Hann bal (M».)S. Ry......... 5 
Lake Cities Electric .. . receiver.28%8 
Linceln( Neb. St.Ry.reor. 82,13 1,330 
he moog Bmgy 4 (Va.)......8ale. 236 
Madison ( a) Ry . ....s0td.1071 
Nassau Electric ( B’klyn).readjust. 34 
N.J. Klectric (Paterson) revr.1174..288 
Paterson Central Blec....receiver. 13 
Rockaway Village RK.........8ale. & 
Terre Haute Klec...recvrship. case.1 
do eee default. 4, 185 








phis & Charle-ton.. 
omery Light Go .. 
e Anthracite Coal. «Btls, 
o%, Riv. Gas.pl nm operatire. 
- Y. Bis uit....p an un terwritten. 
-¥.C.& H.R. .pending consol 23; , 
-Y.Susq.&W. KR.ofr from _ rie 
ortolk & Ocean View .... ...sale. 

0. Pac. Ry Ein General First. 8, 
pene Val. r organtz’n efrcted 338 
De.a& Ev . epost! Notice. 

: Water Co. an modified, 
Transit in N.”. City....lan. 
nth J r ‘ 


Mountain Oil Co 
ard Pluie Glans.. seotane 
Atchison Topeka & Santa Fe RR.—Offer of Feb. 1 to Refund 
uarantee Fund Notes to be Withdrooon pa March PoThe 
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offer of Feb, 1, 1898, to refund the 6 per cent guarantee fund 
notes into the 4 per cent gensral mortgage gold boads on 
the basis named therein will be withdrawa on March 1 next. 
See notice in another column.—V. 66, p. 237. 


Baltimore Consolidated Ry.—Hulf-yearly Statement.— 
The report for the six months ending Dec. 31 shows: 





6 months Gross Net Interest Balance, 
to Dee, 31— earn ng. earnings. ant taxes, S erplus, 
DT cacccuccose sesscesd $1,270,103 $710,484 $581,995 $128,888 
BROG ss cccesscess eeecwns 1,210,194 582,618 374,900 207,718 


Average receipts per car mile (all sources), 18°23 cents, 
against 16 79 cents in 1896; operating expenses per car mile, 
8:02 cents, against 8°71 cents in 1896.—V. 65, p. 867. 


Baltimore & Ohio RR.—R-eeivers Authorized to Acquire 
5,100 Freight Cars.—At Baltimore, Feb. 15, the Uaited States 
Circuit Court authorized the receivers to c mtract for 5,10 
freight cars on the terms mentioned on pige 237 of the 
CHRONICLE for Feb. 5, 1898.—V. 66, p. 287. 


Brooklyn Elevated RR.—Quarterly.—E.irnings for the 
ap ted and the six months ending Dec. 31 have been reported 
as TOLIOWS : 


3 months end. Gross Net Interest, Balance, 
ec. 31. earnings. earnings. taxes, etc. deficit, 
DOE ccssccavesas ----$159,40L $175,157 $214,781 def.$39,644 
PE setecwcasscrene 433,914 177,266 221,633 def. 44,367 
6 months — 
97 222.2222. --2002$332,655 $297,190 $139,298 def.$133,108 
1 esene 806,738) 309,673 441,637 def. 132,009 
—V. 66, p. 234. 


Brooklyn Elevated RR.—Second Instalment of Ass’ssment, 
—The Olcott Reorginizition Committee gives notics that in 
purauance of the plan of reorganization, the secon instal- 
ment of 25 per cent of the amounts to be paid by the various 
security holders is pivable at the Central Trust Company on 
March 7.—V. 66, p. 234. 


Brooklyn Rapid Transit RR.—Nassau Electric RR.— 
Coney Island & Brooklyn RR.—Trolley on Brooklyn B idge. 
—On Tuesday afternoon the trolley service on the Brooklyn 
Bridge was increased so as to include the following five 
lin’ s, viz.: Of the Brooklyn Rapid Transit system, the Fal- 
ton Street, the Myrtle Avenue and the Flushing Avenue 
lines; of the Nassau E'ectric RR., the Fifth Avenus line ; 
of the Coney Island & Brooklyn system, the D-Kalb Avenue 
line. The cars were run on about one miaite headway and 
daring the rush hours were generally crowded. Ths neces- 
sary changes on the bridge having been comolstei, the com- 
panies intend gradually to increase the service until during 
the rush hours the time between cars will probably be only 
about a quarter of aminute. Yesterday the Gates Avenue 
line of the Rapid Transit system and the Park Avenue line 
of the Nassau Electric RR. were added to those using the 
bridge.—V. 66, p. 234, 183, 38. 


Canadian Pacific Ry. —Dividend Increase?.—The company 
on Tuesday declared a dividend of 21g per cent for the half- 
year ended Dec. 31 on its ordinary shares, an increase of 1 
per cent. In 1897 the common stock received 1 per cent in 
April and 11g per cent in October, making 24g per cent 
during the calendar year. The same amount also was paid 
in 1896, but in 1895 the common stock received nothing. 
From 1890, however, to 1894, inclusive, its dividends aggre- 
gated 5 per cent yearly, but of this amount 3 per ceat yearly 
to and including August, 1893, was received as an annuity 
from the Canadian Government. The preliminary report for 
1897 is given on a preceding page.—V. 65, p. 823. 


Charleston & Western Carolina Ry.—Angusta Terminal 
Ry. —Bonds Offered.—First mortgage 5 per cent 50-year gold 
bonds of the Coarl. & West. Carol:na tothe amount of $?,720,- 
‘0) are offered for sale by advertisement in another columa, 
These bonds, which are limited to $8 000 per mile, were re- 
ferred to in the CHRONICLE last week on page 33) in connec- 
tion with a statement of earnings. Itis not perhaps g ner- 
ally known that very extensive improvements have been 
made on the property during the past year through the 
medium of the Augusta Terminal Rv. C>., and that these im- 
provements are expected to increase largely the earnings of 
the roatl. On these points a letter from W. A. C. Ewen, re- 
cently Vice-President of the company, says in substanca: 


When the Charleston & Western Carolina Ry. Co. took possession of 
the property. itowned no terminals in the city of Augusta, Ga., and 
most of the equipment was rented fom conuecting lines; the prop- 
erty also needed new rails, steel bridges, eqitvment aul enlargement 
of yards andl rebuilding of wharves. [no the reorcaniz ation the new 
first mortgage was limited to $8,000 per mile, and the income bonds to 
7.000 per mile, and no further liens were permitted. Th» company 
itself was therefore with ut the fin ncial weans to make improve- 
ments. 

Fur this reason it was decided to organize the Angusaty Terminal 
Railway Co., which should turnish (L) @ local freight depot, main line 
and side tracks in the city of Augusta, (2) rolling stock, as follows: 15 
uew locomotives, 18 cars for baggage, mail and passenver service, 10 
cabooses and 375 freight cars, all of 60,000 lbs. capsoity ant wish 
antomatic couplers and air-brakes (viz., 50 coal cars, 75 flat oars and 
250 box cars), and (3) means for improvements up?a the pr perty to 
cost about $170,000, viz,: 3,009 tens new 65-Ib. steel rails with 
fastenings, etc.; tive new steel bridges, iucluding one across the Sa- 
vannah River; enlargement of yards and rebuilding of wharves and 
warehouses at Port Royal, 8. C. 

The ©. & W. CO. Ry. on April 1st, 1°97, leased in perpetuity the rail- 
road, warehouses and terminal facilities of the Augusia Termi 
Company, and also the side tracks and equipment, at a reut net to ex- 
caet $36,000 per year, '0 be paid by the C. & W. C. Ky. guaranteeing 
not to exseed $600,000 first morteaxe 6 p. o. bon‘la of the Terminal Ry. 
Co., and, in addition, all taxes and expense of maintaiuing corpora’ 
existence. The entire capital stock ($200,000) of the Augusta Ter- 
minal Ry. Co. is owned by the C. & W. C. Ry. cuit A 
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The total lencth of the main line and side-tracks laid down by the 
Augusta Terminal Railway Co. is a little more than 219 miles of track, 
while its substantial freight depot, which in — of accessability to the 
business section is superior to any railroad in Augusta, is 313 feet by 
50 feet. At Port Royal, S. C., the Terminal Ry. Co. has furnished the 
funds with which Wharves Nos. 1 and 2 were entirely rebuilt, Whart 
No. 3 re-roofed, and the warehouses (whose aggregate storage capacity 
is approximately 7,500 bales cotton), were rebuilt, ete. 

The earnings of the Charleston & Western Carolina for the year end- 
ing Sept. 30, 1897, were made without the aid of the facilities fur- 
nished by the Terminal Cumpany. The freight depot and improve- 
ments were not completed until Oct. lst. The cars were received in 
May, but the engines were not put in service until the bridges were 
completed at the end of September. I estimate that the terminals and 
other improvements should add $50,000 net to the earnings for the 
year ending Sept. 30, 1898. If the rental of $36,000 is deducted from 
this, the C. & W. C. should gain about $14,000 profit from the lease of 
the property and equipment of the Terminal Company. 

The C. & W. C.is a line of strategic importance for export and 
other business from the West to Savannah, Port Royal and Charles- 
ton. Port Royal has the finest deep water port south of Norfolk on the 
South Atiantic and Gulf seaboard, there being 26 feet of water at the 
company’s piers. No other railroad reaches Port Royal, and the C, & 
W. C. owns all the termina!s available there, either for railroad or 
shipping purposes. The C. & W. C. furnishes the Seaboard Air Line 
system its only entrance into Augusta for eastern and southern bus- 
iness, and also for the territory west of Greenwood.—V. 66, p. 335. 


Charlotte Electric Ry. Light & Power o., Charlotte, N.C. 
—Extension and Gas Mains.—The company has jast secured 
the right of way for an extension of its tracks. The Board 
of Aldermen also granted the company permission to lay gas 
mains throughout the city. The gas feature was added to its 
charter as amended January, 1895, 


Chicago Burlington & Quincey RR.—Dividend Increased. 
—The directors on Wednesday declared a quarterly dividend 
of 114 per cent, payable March 15. This increases the annual 
rate to 5 per cent, contrasting with 4 per cent from 1895 to 
1897 inclusive, with 4°¢ in 1894 and 5 percent in 1892 and 
1893.—V. 65, p. 1172. 


Chicago Rock Island & Pacific RR.— Mortgage Author- 
ized.—The new $100,' 00,00) mortgage was duly authorized 
by the stockholders on Tuesday. 

Expiration of Right to Exchange.—The privilege given to 
the bondholders to exchange their bonds for the new general 
mortgage 4 per cent refunding gold bonds expired on Thurs- 
day, and Messrs. Speyer & Co. state the refunding proposition 
has been a great success. The privilege will not be extended. 
The new bonds are now quoted at 104 and interest. 

Bonds Called.—The directors yesterday formally resolved 
to call the extension and collateral 5 per cent bonds for re- 
a on April 30, and the debenture bonds Sept. 1—V. 

» Pp. 288. 


Chicago & Western Indiana RR.—Bonds Called.—Ninety 
first mortgage bonds of 1*79 will be redeemed at 105 bv the 
operation of the sinking fund on May 1 next at the office of 

essrs. J. P. Morgan & Co., New York.—V. 65, p. 620. 


Cumberland Telephone—Great Southern Telephone & 
Telegraph.—Proposei Consolidation.—The stockholders of 
the Cumberland Telephone Co., which operates in Tennessee 
and a part of Kentucky, will vote on March 3 at the annual 
meeting in Hopkinsville, Ky., on a proposition to absorb by 
consolidation the Great Southern Telephone & Telegraph 
Company. The latter corporation operates in Mississippi 
and Louisiana (including New Orleans) and the plan is to 
connect the two systems by a long-distance line, affording 
direct service between Memphis, New Orleans, etc. The 
Cumberland Telephone C». has outstanding $1.695,700 of 
capital stock, which has been paying dividends of 4 per cent 

r annum. This stock | will be increased to $3,000,000. 

e Nashville ‘‘ Banner ” is auth ority for the statement that 
there will also be issued $600,000 of 5 per cent thirty-year 
bonds, part of an issue of $1,000,000 bonds authorized in 
March, 1¢97; also that the bonds will be issued in part to pay 
a floating deUt of $35),000, and for other purposes. This state- 
ment may, however, be a mis‘ake, as President James E. 
Caldwell in the following announcement regarding the in- 
crease of stocks ays nothing as to an issue of bonds: 

Briefly stated, the terms of the trade with the Great Southern Tele- 
phone & Telegraph Co. are as follows: 

Ther~ will be iesued one share of Cumberland Telephone stock for 
every two shares of Great Sourhern Telephone stock now outstanding, 
which, in round numbers, will require the issue of $90,000 of Cum- 
berland stock. In addition there will be issued,in round numbers, 

235,000 of stock, which has been arranged to be paid for at one hun- 

cents on the dollar,in cash, which will go into the treasury of 
this company t be used in developing the property. There will then 
be left $125,000 of the capital stock available for any further exten 
sion of the property that may be found necessary in the future. 

In order to provide for certain contingent liabilities outstanding 
against the Great Southern Telephone & Telegraph Co., the stock- 
holders of that company will waive dividends for one yearon the 
stock of the Cumberiand Telephone & Telegraph Co. which they will 
receive in the event that said liabilities are judicially determined 
againstthem. This trade has met with the unanimous approval of the 
board of directurs of this company. 


Detroit Telephone Co.—Bonds Offered —The company is 
offering at par $100, 00 of its 25-year 6 per cent first mort- 
gage gold bonds, part of an issue of $60,000 bonds in $10) 
pieces, secured by a mortgage to the Central Trust Co., as 
trustee. The compary reports that it is now collecting 
$40 04 quarterly from telephones in service and that it is 
earning over 8 per cent on its capital stock. Contracts, it 
states, have been signed to the number of 6.272, from which 
the annual contracted income is $213,765.—V. 63, p, 838. 


East & West (Alabama) RR.—Decision in favor of Kelly 
Bsta‘e.—A special dispatch from Birmingham. Ala., to the 


Judge Dowdell, in Chancery Court, St. Claire County, to-a; 

down a decree in the case of Browning and others ys. on panded 
Kelly of New York, declaring that the $625,000 of receiver's certife 
cates on the East & West RR. of Alabama bought by the estate to be a 
lien on the property prior to all others. He further decided that 
Browning and others, majority bondholders, could come in for a nine- 
tenths interest in the property after paying the Kelly estate the face 
value of the certificates and other holdings amounting to about 
$1,000,000. If sustained by the Supreme Court, as seems to be assured 
in the light of former decisions, the Kelly estate will come into full 
possession of the road, whi-h is not worth enough to justify Brownin, 
and others to make the required payment. The road runs from Can 
tersville, Ga., to Pell City, Ala., 130 miles. T 16 Seaboard Air Line had 
practically concluded arrangements with the Kelly estate to buy thig 
road and complete it to Birmingham, a distance of 30 miles, when the 
litigation sprang up. Negotiations have been revived recently, and 
will probably result as originaliy outlined.—V. 56, p. 923. ; 


Edison Electric Illuminating Co. of New York— 
$1,200,000 New Stock Offered at par to S:ockholders.—Tae 
company, for the further extension of its business, is offaring 
to stockholders of record on March 10 the right to subscribe 
at par for $1,200,000 new stock to an amount equal to 15 per 
cent of their holdings. Payments to be made in three equal 
instalments as follows: Oa March 10, 1898, on May 2, 1898 
on Ang. 2, 1898. Subscriptions will be received not later 
than 3 o’clock P.M. March 10, 1898. The new stock does not 
carry interest or dividends until fally paid. Stockholders 
may anticipate the full paymoent, receiving 3 per cent dis- 
count until the stock is delivered. —V. 65, p. 332, 342. 


Electro-Pneumatie Transit Co.—M «jority of Stock Depos- 
ited.—Penalty Afier Feb. 28.—Tne Waterbury Committee 
announces that more than a majority of the stock has been 
deposited under the agresment of Jan. 19, and that after 
Feb, 28, 1898, no sto:k will be received except upon the pay- 
ment of a penal'y of ten cents per share in addition to the 
twenty cents por share provided in the agresmant. The Man- 
hattan Trust Co. is depository.—V. 63, p. 236. 


Erie Telegraph & Telephone.— Yearly Statement.—In ad- 
vance of the report, the following is given for the year 1897: 


Div’s of Sub. Cos. ip. andint. Dividends, Surplus. 

ss seemed tacmaniaal +550 $137,903 $19 2,000 $34,"47 

att eocipiewend 314,914 106,274 192,000 16,640 

i sadedunnidemaneant 275,337 60,855 192,000 22,482 
| ESRDRERE SENN 240,667 25,756 192,000 22,911 





Fitchburg RR.— V-w President ani New Bonds. —At Bos- 
ton, Mass., Feb. 15, Vice Peesident Edmund D. Codman was 
unanimously elected President of the company. The new 
issue of bonds, referred to last week, has been duly author- 
ized by the Railroad Commissioners.—V. 66, p. 336. 


New England RR.—New York New Haven & Hartford 
RR.— Proposition of Merger.—Tne directors of the New 
York New Haven & Hartford RR. on Saturday last adopted 
a resolution expressing a willingness to merge the New Eag- 
land RR. on a basis of five shares of New England common 
stock, or two shares of New England preferred stock, fur one 
share of New Haven stock, provided that the merger be duly 
ratified by the stockholders interested. Fiva or six months, 
it is stated, may elapse before the plan can be consummated, 
as it will require action by the stoskholiers of both com- 
panies and by the legislatures of Rhode Island and Massa- 
chusetts. 

The New England RR. has outstanding 20 millions of com- 
mon and 5 millions of preferred stock. Of these amounts 
$11,770.00) common and $1,254,900 preferred are owned by the 
New Haven Co. To take up the minority interest, there- 
fore,on the terms proposed, the New Haven Company will 
be obliged to i-sue stock to a total of $8,518,550. Upon this 
new issue the alditional dividend charge at the present rate 
of dividends (8 per cent) will be $28 ,484 per annum.—V. 65, 
p. 869, 925. 

New York Central & Hudson River RR.—Increase of Price 
of 3144 Per Cent Bmds in Exchange.—J. P. Morgan & Co. 
in conjunction with their London firm announce that holders 
of $20,000,000 of the bonds enumerated in their circular 
of Jan. ist last have availed themselves of the offer to con- 
vert their holdings into the new 314 per cent gold bonds of 
1997. The firms are prepared to receive an additional $20,- 
000,000 of the various issues for conversion on the same terms 
except that the price for the new 314 per cent mortgage gold 
bonds will be 10314 and interest, the right being reserved to- 
further advance this price without notice.—V. 64, p. 337. 


Pennsylvania Heat, Light & Power—Pennsylvania Man- 
ufacturing, Light & Power.—Plan Effective..—The Pennsyl- 
vania Manofacturing, Light & Power C». (the New Jersey 
corporation formed to consolidate the electric-light compantes 
of Philadelphia) announced this week that it had acquired & 
majority of the stock of the Pennsylvania Heat, Lizht & 
Power Company. It is also offering to take on the 
same terms the minority interest. Full control, it is stated, 
has been acquired of all the other electric-light companies 
of the city, as mentioned in our issue of Jan. 29 (page 237), 
except the Southern and West Ead, and except also a com- 
pany called the Kensington. According to reports the con- 
trot of these three companies also is likely to be obtained be- 
fore the consolidation is finally consummated. Tas uaion 
of the five smaller companies with the manufacturing ¢>m- 
pany, it is stated, will be effected through the medium of & 
company called the Hamilton Electric Co., with stock of 
$1 300,000. The Pennsylvania Manufacturing, Light 


Power is expected to issue $15,000,009 stock and the same 
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sircular sent by Wiliam P. Conover, Jr., Secretary of 
gal Weueateunie Manufacturing, Light & Power Co., to the 
stockholders of the Pennsylvania Heat, Light & Power Co. 
who have not yet come into the plan, isas follows : 


“ vania Manufacturing Light & Power Company has ac- 
br pape ts of the shares of stock of the Pennsylvania Heat, 
Light & Power Co. for a consideration payable in its fifty-year 5 per 
cent gold trust certificates, at the rate of $66 for each share of the 
referred stock and of $24 for each share of the common stock, 
vith the right to subscribe for one share of the stock of this 
company of the par value of $50 per share for every four 
shares of the common or of the preferred stock of the Pennsylvania 
Heat. Light & Power Co. purchased, upon which subscriptions an in- 
gtalment of ten per cent will be called, payable as follows: ‘One-half, 
or $2 50 per share, upon subscription, and one-half, or $2 50 per share, 
when the certificates of stock of this company are ready for delivery. 

“Tf you desire to sell your shares upon the same terms the Pennsyl- 
vania Manufacturing, Light & Power Co. will purchase them if de- 
posited with the Guaranty Trust & Safe Deposit Co., Philadelphia, on 


‘or before March 1.”—V. 66, p. 289. 


Philadelphia & Erie RR.—Annual Report.—The state- 
ment presented at the annual meeting shows: 
Gross. Net. Oharges. Bal., Sur. 

$4.601.257 $1,302,979 $1,239,926 $62,153 

4,512,911 1,231,996 1,224,432 7,564 

4,378,574 1,181,840 1,177,313 4,527 

From surplus in 1897 was paid 2 per cent ($48,000) on guar- 
anteed stock.—V. 65, p. 572. 

Southern Ry. Memphis & Charleston RR.—Securities 
and Purchase Authorized.—The stockholders of the Southern 
Railway Co. yesterday approved the aquisition of the Mem- 

his & Charleston RR. Co. and also authorized the proposed 
Assue of bonds and stock to effect the same.—V. 66, p. 185, 


p. 287. 

Ww Syracuse Rapid Transit Ry.—Securities Offered.—Edward 
C. Sones Co. of New York and Philadelphia, Townsend 
Whelen & Co. of Philadelphia, Pa., and the Mercantile Trust 
& Deposit Co. of Baltimore, are offering for sale $1,250,010 
of this company’s fifty-year 5 per cent gold bonds at 101 and 
interest. “The company’s net earnings for the half-year end- 
ing Dec. 31, 1897, were $119,194. while the interest charge 
was $81.250. Inthe year ending June 30, 1897, the net earnin, 
were $178,074. See advertisement in another column.—V. 
63, p. 270. 


Union Pacific RR.—Sale of Kansas Pacific.—At St. Louis 
on Saturday last the reorganization committee guaranteed to 
the Government a bid at the sale of the aided portions of the 
Kansas Pacific which should equal the principal of the Gov- 
ernment debt incurred thereon—in other words $6,303,900. 
The sale was therefore allowed to proceed, the property 
being bought in at the subsidy sale om Wednesday, Feb. 16, 
by the committee, for the amount agreed upon. The East- 
ern Division was purchased on Thursday for the upset price, 
namely $4,509,000, and the Middle Division yesterday for 
$5,300,000. The sales under the consolidated mortgage and 
the Denver Pacific mortgage will take place to-day and Mon- 


day respectively. 


Sale Confirmed —New Securities.—The confirmation of the 
sale under the Government lien was made yesterday by 
Judge Sanborn at St. Louis, and ensures the ownership of the 
entire Kansas Pacific division by the Reorganized Company. 
The increased price paid will necessitate the issue of more of 
the bonds than was at one time contemplated, but it is 
thought that the full amount will not exceed $90,0:!0.0.0. 

The issue of the new securities for the Kansas Pacific’s 
several divisions as provided for under the plan, it is ex- 
pected, can be made very shortly. 

Collateral Trust Gold Notes 6s—Deélay in Issue of Preferred 
Stock.—George L. Venner has filed a bill against the Union 
Pacific reorganization committee and J. P. Morgan & Co. re- 
straining the delivery of the 15 per cent of preferred stock 
going to the Union Pacific note holders. e understand 
that the bill has no merit and is not likely to delay the deliv- 
ery of the stock for more than a short time. 

Union Pacific Lincoln & Colorado,—The proposition to ac- 
quire this line is mentioned below.—V. 66, p. 339. 


Union Pacific Lincoln & Colorado Ry.—Union Pacific 
R.R. - Offer to Bondhulders.—A meeting of the depositing bond- 
holders under the agreement with the Cotting Committee 
will be held at 73 Tremont Street, Boston, on Thursday, Feb. 
24th, 1898, for final action upon the terms of a proposed ex- 
change of the deposited bonds for preferred and common 
stock of the new Union Pacific R.R. Company, as follows : 
For each $1.000 bond, with coupons of April 1st, 1894, and 
subsequent thereon, as deposited. four shares of said pre- 
ferred stock of the par value of $409, and six shares of said 
a stock of the par value of $600.—V. 65, p. 513; V. 66, 


Wisconsin Central.—Reorganization.—The report of Ste- 
phen Little, who has baen examining the accounts of the 
Feweny: wassubmitted to the reorganization committee on 

eb. 11, and it is believed will be used as the basis for a reor- 
fanization plan. Edwin H. Abbot and Rowland Hazard 
Gee withdrawn from the committee, which now consists of 

tge Coppell. W. L. Ball, John Crosby Brown, Fred T. 
Your’ James C, Colgate and Gerald L. Hoyt, all of New 
‘cine i Mr. Abbot represents a considerable interest in the 
tion Therovement bonds and also in the branch line securi- 
oases t is understod his withicawal from the committee is 
the fact that he is not in sympathy with the proposed 
aan 66, p ot Seane securities in the plan shortly to ba issued: 
“4 ce e 
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The Commercial Times. 
COMMERCIAL EPITOME. 
FRIDAY NIGHT February 18, 1998, 

The disaster which occurred to the United States battle- 
ship Maine while anchored in the Havana harbor and the 
uncertainty as to the cause has been a disturbing feature in 
both financial and commercial circles, and has had a ten- 
dency to interrupt trade to some extent. There has been a 
sharp upward turn to wheat values, particularly at the 
Western market, the result of manipulation by a prominent 
operator. Washington advices have reported the Bankruptcy 
Bill under consideration in the House of Representatives and 
that it will probably pass that body in the form reported; 
also that important progress has been made by the House 
Committee on Banking towards action on the currency ques- 
tion. Press dispatches received from London report that a 
British loan to China has been practically arranged. 

Lard on the spot has had only a limited sale, as neither 
refiners nor exporters have been extensive buyers, but prices 
have advanced in sympathy with a rise in futures, 
closing at 5’371¢c. for prime Western and 5‘(ic. for prime City. 
Refined lard has been only moderately active, but prices 
have advanced, closing at 5-70c. for refined for the Continent. 
Speculation in lard futures at the West has been fairly 
active, and early in the week prices advanced — on 
buying by shorts and packers, stimulated by light receipts of 
swine. Subsequently, however, realizing sales caused a re- 
action. The close was steadier. The following are closing 
quotations: 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. ‘on, Tues. Wed. Thurs. Fri. 
BD 000 ccnescessescccseed oH ly. 555 552 550 550 5°52 

Pork has beenin moderately active demand and firmer, clos- 
ing at $10 75@11 25 for mess, $11 25@12 50 for family and 
$10 75@12 50 for short clear. Cutmeats have had a fair sale 
for pickled bellies at firmer prices, closing at 6@614c. for 
12@10 lbs. average, 434c. for pickled shoulders and 744@8c. 
for pickled hams. Beef has m in moderate demand at 
higher prices, closing at $9 @9 50 for mess, $10@11 for packet 
$11@12 50 for family and $16@17 for extra India mess, Beef 
hams have been unchanged at $23@24. Tallow has been 
quiet but steady at 35g@3%7c. Oleostearine has been quiet 
and unchanged at 4%{c. Lard stearine has been s y at 
6144 @6\4c. for City. Gotton seed oil has advanced, closing at 
23c. for prime yellow. Butter has been steady at 14@20c. for 
creamery. Cheese has been firm at 614 @914c. for State fac- 
tory, full cream. Fresh eggs have been firmer, closing at 
16l4c. for choice Western. 

e Brazil grades of coffee have been dall, a partial reduc- 
tion of 1c. per pound in the price of package coffee having 
had a demoralizing influence; still, as there has been no 
pressure to sell, values have not weakened, closing at 63¢c. 
for Rio No. 1 on the spot. The mild growths have continued 
in fair demand for the desirable grades and prices have been 
unchanged and firm at 834@9c. for good Cucuta, East India 
growths have had only a jobbing sale, bat values have held 
steady at 24c for standard Java. Speculation in the market 
for contracts was quiet up to the close of business to-day, 
when on fairly active buying prices advanced, closing firm. 

Following are final asking prices : 

5'806. | Aug 
5°85c. | Sept 
5°950, | Deo 

Raw sugars have been firm. Refiners have been buyers, 
but the prices they have named have been ‘slightly under 
sellers’ views, and only a small business has been transacted, 
closing firm at 4 3-16c. bid for a 96 deg. test, and 
8 11-16c. bid for muscovado 89-deg. test. Refined sugars have 
been moderatively active and firmer, closing at 5'¢c. for 
granulated. Syrups have been in demand for export. and 
higher. Molasses has been steady. Spices have been fairly 
active and firm. Teas have been steady. 

Kentucky tobacco has been firm but quiet. Seed leaf to- 
bacco has been less active, but prices have held avout steady. 
Sales for the week were 1,'45 cases, as follows: 225 cases 
1896 crop, New England Havana seed, 16'4:a35c.; 100 cases 
1396 crop, New England seed leaf, 22@30c.; 150 cases 1895 
crop Pennsylvania Havana seed, 114¢@124¢c.; 150 cases 1895 
crop, Pennsylvania seed leaf, 11°g¢@12'¢c.; 100 cases 1896 
crop Pennsylvania seed leaf, 111¢c.; 110 cases 1894-95 crops, 
Gebhardts, 12@12c.; 10) cases 1895 crop, Dutch, 11@12'¢ce., 
and 120 cases 1894-95 crops, Zimmers, 15!¢@174¢c.; also 350 
bales Havana at 65c. to $1 10 in bond and 190 bales Samatra 
at 50c. to $1 85 in bond. 

Straits tin has been moderately active aud prices have 
advanced slightly, closing at 14°05@14'10c, Ingot copper has 
continued in fairly active demand from both the home trade 
and exporters, and prices have advanced to 11'¢c. for Lake. 
Lead has been fairly active and higher, closing at 3°85c. for 
domestic. Spelter has been firmer and in fair demand, clos- 
ing at 4:10@4'15c. for domestic. Pig iron has been quiet and 
unchanged at $9 75@12 00c. for domestic. é 

Refined petroleum has been moderately active, closing at 
5°40c. in bbls., 2°90c. in bulk and 5-90c. in cases; naphtha quiet 
at 5'50c. Crude certificates have been more active and firmer; 
credit balances have been advanced to 68e. Spirits turpentine 
has been quiet and the close was easier at 335¢@340, Rosins 
have been dull and unchanged at $1 42!¢@1 45 for common and 
good strained. Wool has been moderately active and firm. 
Hops have had a fair sale at full values. 
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COTTON. 
Fripay Nieut, February 18, 1898, 


Tue MoveMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 1°5,133 bales, 
against 200,465 bales last week and 2°3,124 bales the previous 
week, making the total receipts since the ist of Sept., 1897, 
7.198.986 bales, against 5,855,“14 bales for the same period of 











1896-7, showing an increase since Sep.1,1897, of 1,841,172 bales. 
“Receipts at— | Sat. | Mon. | Tucs. | Wed. 'Thure.| Fri. | foval. 
Galveston...... 3.498] 6,566 2,673 4,607| 8,192| 4,510| 30.046 

Tex. City, &o.) ...... RRS, Brie Snot! eelise 6,117, 6,117 





.| 15,299] 15,369) 17,365| 10,356) 7,120) 4,234) 69,743 











Mobile ......... 1,909; 1,176) 1,840 66 39) 233, 5,268 
Florida.........| ...... | eal pets Fema ee: | 6,234) 6,234 
Savannab...... 2,602) 4.017) 4,656) 2,946) 3,487) 3,469| 21,177 
Brunsw’k,&o.| ..... i csashal adqedel antessl, desens | 8,367) 8.367 
Charleston... 1,059] 1,053} 282) 646) 770| 947) 4,757 
Pt. Royal,&e.) ...... | secees | ccoses | ceeces | sseece | 564 564 
Witmnington....| 567) 716) 729| 620, 297, 638) 3,567 
Wash'ton,&e.) ..... | ..-... | seeeee | steees | seenne 27) 27 
Norfolk ........ | 882, 1,542) 1,905) 1,956) 1,154) 856) 8,295 
Wp't News, &o.) ......| ...... | soe | conned | ansens | 728) 723 
New York.....| 1,009 1,010 1,151) 997) 1,039} 998) 6,204 
Boston......... 571, 2,120 937) 1,821! 900 1,174) 7,523 
Baltimore.....| ...... ]. . soneee | semath seuave rr 2,893) 2,893 
Philadel’a, &o..) ..... ee 1,152} 300, 952, 3,*23 








“ea 702 ope | } 
Tot. this week 27,396 34,793 31,538) 25,167) 23,28) 42.041 185,133 


The following shows the week's total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


1897-98. | 1896-97. | 8tack. 
Receipiz to ||. pe : P 


This |SinceSep.| This Since Sep.| Rays aerate as 
Fed. 18. | seek. | 1, 1897. | week. | 1, 1896. | 


Galveston... 30,046 1,705,074) 17,158/1,220,645, 190,656) 117,843 
Tex.C.,@., 6117, 75.071, 3,723) 89,449)... 3,738 
New Orleans 69,743 2,163,547) 33,754.1,797,553| 553,627) 366,404 
5,263, 308571, 4,213, 251,159) 41,982) 32,930 
Florida...... 6,234) 95,253 Ol. MARNE. ccactsh! -conece 
Savannah... 21,177 1,023,823, 7,952) 732,369) 103,445) 68,129 
8,367, 201,273) 740, 185,201, 3,426, 3,553 
Oharleston.. 4,757, 415,685 5,453) 364,358} 25,658, 36,522 











1898. 1897. 











P.Royal,&c. 564 61,099) ...... 58,485)... | cesses 
Wilmington., 3,567, 298,069 1,049 228,459) 18,034) 12,581 
Wash'n, &c. 27 1,145 11 GN) ..-sedets , .~ pede 
Norfolk ..... 8,295 494,206 4,728) 628,772) 63,005) 17,5314 
Wport N.,&¢ 72%, 14,364 327 14,538) _—1,003! 100 


New York... $.204 73,192 400 42,318) 190,795) 273,431 
Boston ...... 7,525 149,269 3,093 136,349 50,000) 22,0» 
Baltimore.. 2,393 57,60 1,747 52,996 34,920 19,519 
Philadel.éc. 3,628 59,696 552) 29,624 10,024) 7,078 
Totals.... 185,133.7,196,986, 84,934 5,955,914 1,256,675) 980,362 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipis ai—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 


Galves’n,&c., 36,163 20,831) 19,524) 20,321!) 8148 18,146 

















Mew Orleans 69,743, 33,758) 41,158) 31,633, 30,310) 25,951 
Mobile .. .... 5,263 4,213 4,244, 3,217 1,871 1,822 
Savannah... 21,177 7,952 15,750) 8,966 9.287 7,075 
Chas’ton, &c. 5,321 5,453 10,603 6,309, 10,451) 1,225 
Wilmw’"ton, & 3.594 1,000 1,970 1,756 2.031 301 
Borfolk . .... 8,295 4,728 8,657 3,054 5,518 4,948 
NH. News, &c. 728 327 1,211) 2,431 3,243 2,154 
All others... 34,549 6,562 6.273, 14,12: 12,002 3,554 


Tot. this wk. 125,133 64,934 109,395 91,807 82,891 63,496 


Bince Sept. 1 © 196 986 595,81 4 4344,552 699 +,25915163,870 4284,350 


The exports for the week ending this evenin reach a total 
f 164,240 bales, of which 57,993 were to Great Britain, 25,174 
































o France and *1.213 to the rest of the Con‘inent. Balow 
re the exports for the week and since Sept. 1, 1897. 

w Feb. 4. .1, 3 . 18, 
meverts | Mawel | en Og orieh tom 
Srom— Great Cont’ otal Great Oontt- 

Brite." | went. | Week. Briain"! nent. | A 
Galveston.....| 22,016 6,285 6,72" 85.126 661,681 261,891| 416,584/1,419,116 
Tex. City. he.) 4.549 ..... 543, 6,492) 4,069 ...,..| 17,677/ 22,426 
Mew Orieans.., 10,802 18,278 26,192 68,624 690,73" 316,840, 476,548 1,482,704 
Mobiie......... wR 7902 7,962) 109,484) ......) 43,508) 153,104 
Penescools..... ..... 6,224 €,231| 69,818) ...... | 90,882 90,70) 
Serannat.... 16,200 1620 67,932 32,547) 186,514) 686,004 
Brocewiek... | 6.700 ....... 4860 11,560) 126468 ...... | 40,807) 176,953 
Gharieston .. oe ree 2600; 2£00 81,708 ...... | 196,4ir) 278,119 
Pert Boyal....| ..... pe Peer Neck 65,002) ..,... | 8,000) 58,662 
th RE AIEEE ERTIES RTT 108,566) ...... | 160,088 268,039 
Borfoik...... ate cocceh corer 4 wospre 64,716) ...++, 23,427) 78,178 
le ee rn ee ee es ee 644) (7,282 
Bow York.....| 6806 Gi2 7,567 16,186 188,48 86,728, 141,170) 846,81 
Boston Ss; Po 200, 1,582) 179909, ..... | 6,818) 188,827 
@altimore...| 1468) ...... 190 | 884) 69,260) 2,1 6 76,097) 187,664 
Phiiadeiphis — oe... | sees | o ee 18%, 12,lu1 
Genfren..40\ 137) ..... | 8400) 4,398) Baga ...... 77,799) 80,164 

Tora)... ....| 67008) 25,174) 81,218 166.200 2,490,197 664,005 8,10 7667\5,105,718 
Total, 896-07. 69.606 7,706) 28,120| 90,497 12,406 849'630.1061 1.490, 550! 4 624 821 








In additiou to above exports, our telegrams to-night also 
give us the following amounts of colton on Ph oe yes 
cleared, at the ports named. We add similar figures for 
New York, whic gf red for our special use by Messrs 
Lambert & Birrows, Proluce Exchange Building. : 
































ON SHIPBOARD, NOT CLEARED FoR— 
j Leaving 
Feb. 18 at Great | | Other | Ooast- 
Britain. | France. Foreign) wise. Total. ane, 

New Orleans...| 23,518 | 20.737 | 34,746| _800| 79521| avinoe 
Galveston...... 11,941 | 8,815 | 28,624| 5.806| 55,016| 135'610 
Savannah .....- 4,0°0 | None. | 20.000; 1,000/ 25,000) 781445 
Oharleston ..... 1,000! None.) 3,500) 850 5320 20.308 
Mobile ........ 16,000 | None.| 7.000) None.| 24,000 18,932 
Norfolk......... 5.0.0 | None.) 6.000) 7,300) 14.500) 44-05 
New York......| 4,800| 2,:00| 3,100) None.| 10200! 180.595 
Other ports....| 19,000) None. | 21,000) None. | 40,000 | 77,507 
Total 1898...| 85,309 | 31,872 |123,780) 15.656 | 258.617 1,03 ,058 
Total 1897...| 56,853 | 23,190 | 61,120| 6.925 | 151.03-| ~29,074 
Total 1896...) 6+.314 | 8,034 | 63,622) 4.792) 157.6 3! 730321 





The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


BAP... . 0000+ ccccccccescce 6. lon. | Good Ordinary.........c. 1 off. 
Middling Fair. ........... 11,,0n. | Good Middling Tinged... Even. 
Strict Good Middling..... S on. | Strict Mid ting Stained . 7g, off. 
Good Middling ........... 44 on. | Middling Stained. ....... 76 off. 
Strict Low Middling...... 314 Off. | Strict Low Mid. Stained. 11 off, 
tow Middling..... aceuae ys off. | Low Middling Stained... 153 off, 
Strict Good Ordinary..... a off. 


Speculation in cotton for fature delivery has been de- 
cidedly less active and the buoyancy noted last week has dis- 
appeared ; in fact, values for the week have declin-ds izhtly, 
Foreign advices have been against an improvement in values, 
Liverpool has reported a weakening 1n prices. with a sharp 
falling off in the demand for spot cotton, ani there has 
also been fair selling in the Jo-al market for Liverpool 
account, The advices received from the South have reported 
prices as well maintained, but the fact that there has been a 
falling off in the amount of sales reported the pist few days 
has been a development that has attracted consi lerable atten- 
tion among local traders, being taken by some as an indica- 
tion that the active demand for cotton at the South which 
has been experienced thus far this season is bezinning to 
subside, The crop movement has continued larg, running 
considerably in excess of the movement in 1895; still, owing 
to the fact that sellers have not been aggressive and that there 
has been moderate baying for outside acount, no pronounced 
weakness hus developed in prices. Today there was a dall 
market, At the opening prices weakened slightly under 
limited selling for foreign account. Subseqnentiy, however, 
baying by a few local shorts to cover contracts turned the 
market stea/ier, and the close showed prices 1@2 points 
high-r forthe day. The spot market has beea dull and un- 
changed, closing at 6/4c. for middling uplands. 

On this basis the o ficial prices for a few of the grades for 
the past week—Feb. 12 to Feb. 18—would be as follows. 
































UPLANDS. |Sat. | Son Tues, Wed) Th, | Fri. 
Good Ordinary.............--+. 5 5 |5 |8 |38 
Low Middling.. cool 51346) 51346) 51346) 5131, Al3ig 
middling aiaalaceee ----| 3 | 64 | 64 | 6a | 64 6% 
Good Middling..... ............) So | tis | dle | Gla | big | Oe 
ik. oS | @ Gl>, | Bly.) Gly.) 6 Og) Big 

GULF. | Sat. | "on Tues Wed) Th. | Fri. 
Good Ordinary............-----| 5 | 5% | AM | By | 54 | 5% 
Low Middling....-......-:-----| Z | 616 | 69 | Ste | 616 | Bis 
Middling .......... Sadidanecaass | 3 | 64 | 64 | 6% | 6 | 6% 
Good Middling....... 2.2.2.2... | S | 6m | 6% | 6% | 6m | 6% 
Middling Fair ...........-.ccc-) © | 7%. | Tae | Teal ral 740 

STAINED. Sat. | Mon|Tues| Wed! Th. | Prt. 
Low Middling.... ..........--- | | 453 | 45 | 453 | 459 | 458 
SEE nxataccheesoun siaaenonel Holi-| 515;,| 5 3,4) 5t3,,| 53,9) 51316 
Strict Middling. ............... day. | tl. | 6! | Gly | Bla | 6lag 
Good Middling Tinged.........) 6% | 6% | 6% 64 | 6% 








~The quotations for middling upland at New York on 
Feb. 18 for each of the past 32 years have been as follows. 


1898....c. 64 |1890....c.L1% | 1882....c.11% 1874....¢.16% 
1*97...... 71g | 1889...... 10',g | 184!...... LI9%,@ | 1373....00 21 
1896...... 7% | 1888..... -105, 1880......13'8 1872.....- 2358 
1895...... 5% | 1887...... 9 | 1879...... 53 1871 .....- 1538 
4.....6 716 « _ | 1878 .....2 10% 1870...... 24% 
1893 ..... 9%46 | 1845...... 1l | 1877...06 -12 4:6 | 13d9......29 
892...... ‘g | 1884...... 10% =| 1876......12% 1868 ...... 2 
1891 ..... | 1883...... | 1875...... 158 1867...... 32 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the pew classitication Middiing was on that day quoted 
gc. lower than Middling of the old classification. 
MARKET AND SALES. ‘ 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 








SALES OF 8POT AND CONTRACT. 
SPOT MARKET |———— Sales of 






















































OLOBED. Ex- | Oon- | Spec-| Oon- Total Futures, 
sump.\ul’t’n| tract. . 

oj lee -|- 2c] * ave] 188,000 

, wre] oe} 142.800 

170 300} 47 1130 4 

“38 TIN] “Ss| 81,100 

487! ....1 300) 787) 600,900 
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al 88. 9,000 | — ewweee ’ * ’ BL +t :900 +1 __ et arr ee 1? OS St os 252k oy 
& | Prices paid (range)| 5+32 615) — @ — | 5-938 5°97] 5:94@ 6-00] BO1e 6:05| 6-048 6:02] 6-07e 611] 6100 #15] GORe 611) 6C8e 611] 610e@ 612] — @— | — ai | y 2 Bgn*OSSssH eer.) 
3 Olosing.......... Steady. | 5:95— 5°96) 5°97— 5°98] o'OV— 6-02] 6-O4— 6°05] G-O7— 603] 6:10- 611] G14— 6:15) GI2—- 613) 611— 612] 61z— 614) 614— 615) — — — 285% 0 Sarre 
3 >" & 
2 friday, Feb. 15— Steadier. |Av’ge.. 5‘97|Av’ge.. 5 98\Av’ge.. 5'99/Av’ge.. 6°06/Av’ge.. 6°09/Av’ge.. 612)Av’ge.. 6 15\/Av’ge.. G14 Av’ge.. 6°12/Av’ge.. 6°11) Av’ge.. Av’ge. \§8648 MER oa Bz € a 
@ | Sales, total. 81,100 100 7,700 100 25,000 1,700 4,600 29,000 500 1,700 Tee]. eieea 4 - Seaees 12885 ¢ odas agade 2 
a3 Prices paid (range)| 5°90@ 6°17] 5970 — | 5-962 6-00) 5999 — | 6-034 6-03| 6NS@ 4:10) 6°10@ 614] 6134 617] B13@ 6.6) 6112 613) eB11@ — | — @ — | — @L |*r Ere PPE t ts & 2 
3a Closing.......... Steady. | 5:»7— 5-99] 5-99— 6-00) 6:02— 6-04] 606— 6-07| 609 - Glu] 6-12— 613] 6 16 - 617) 614- 615] 613— 614) 613— 614] 615- 617] — — — FEZESS RSE TE SETS fe & 
—— — eae epee e $ | 
Total sales this week| 600,300 400 50 800 2,700 207,100 14,100 26,900 255,800 10,500 25,700 5,800 WOOsd :  aaases 3 & S88 7s 888s§ i 
E E | Average price, week 5:96 597 601 6-05 6 08 611 614 6-13 613 613 4. ee £2243 3 iid sBaniee Bg 
4 \Salessince8ep.1,’97*! 14,558,900 15,800 | 2,716,490 111,300 | 3,073,600 259,700 414,100 |! 1,575,800 63,100 155,790 27,300 tS er . B23 F essgsess- 3 
ws 
ere ee ee! eee ae eS ee ee le 23 brs 
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bales more than at the same period last year. The receipts at 
all the towns have been 55,252 bales more than the same 
week last year, and since Sept. | they are 1,223,301 bales more 
than for the same time in 1896-97. 
OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
w are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the weer. 














end i « ID oN ON 
Week ending| _M%WOSING QUOTATIONS FOR MIDDLING oorre 
Feb. 18. Satur. Mon. Tues. | Wednes.| Thurs. Fre 
Galveston..| 515 57, 57% 531g 5131¢ 51316 
NewOrleans| 55° | 5% 56 | 54s Bly 5\ 
Mobile ...... 5llig 5llyg 5ilig 59g 5%16 5916 
Savannah 55s 55, 55g 55g 55, 55g 
Charleston. 55, 55s 55, 55g 5S 55g 
Wilmington.|; 5% 55g 55g 55, 55g 553 
Norfolk ..... 57a 57% 578 57%, 5% 5% 
Boston...... 6% 6% 6% 6% 614 6% 
Baltimore...| ...... 6 6 6 6 6 
yy -_ * gis 06 57a@i6 Bais ona Sais 
ugusta.... 4 6| 9’g@ 1516) 5"g@ ee 16 
Memphis....| 5% 5h 8%!” 5% 5% | 5S 
St. Louis... 55, 55g 55g 55g 55g 55g 
Houston ... 513,64 5isig 513i¢ 513ig 5% 5% 
Oincinnati..; 5% 5% 5% 5% 5% 5% 
Louisville...| 5% 553 55g 55g 55g 55g 




















The closing quotations to-day (Friday) at other importa t 


Southern markets were as follows. “ 
Athens........ ° 57g | Columbus, Mise 5lig| Nashville...... 519 
Atlanta ...... eo 5% ' Eufaula........ 5 Natohezs....... 551i¢ 
Qnuarlotte ...... 553 / Little Rook.... 5':4| Raleigh...... - 5% 
‘Columbus. Ga. 5% | Montgomery... 5% | Shreveport..... 5% 
RECEIPTS FROM THE FLANTATIONS.—The following table 


Adndicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 












































Week | Receipts at the Ports. |St'k at Interior Towns.| Rec'pts from Plant’ns 
nding— |Ta08. | 1607. | 1806. | 1808, | 1807. | 1800. | 1808. | 1807. | 1890. 
Jam. 14..... 971,472 151,841 119,837 |623,557 | 532,119) 552,608) 266,184) 191,755/107,035 

81.....|239,940| 190,160) 112,395 | 602,828] 502,917|533,688|213,211| 100,956| 93,475 
98.....|208,710| 198, 302| 129, 902/590 970|471,186|505 878|196,8821 106,571| 98,098 
Feb. 4..... 223,128) 101,564 | 119,580 | 560,251 | 444,400) 479,143/ 201,40» 74,775| 86,864 
a wre 200 866/ 119,423 | 106,446) 558,555 | 429,094 | 458,279) 190,170) 104,117) 85,582 
S Mic 185,133! 84,304! 1V0,306/54' ,768! 401,905) 438,487! 167,346! 57,745) 89,603 





The above statement shows: 1.—That the total receipts 
trom the plantations since Sept. 1, 1897, are 7,692 678 bales; in 
1896 97 were 6,137,125 bales; in 1895-96 were 4,770,339 bales. 

2.—That although the receipts at the outports the past week 
were 185,133 bales, the actual movement from plantations was 
167,346 bales, the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 57,745 bales and for 1896 they were 89,603 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We zive below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
Feb. 18 and since Sept. 1 in the last two years are as follows. 



































1897-98. 1896-97. 
February 18. 
wh Since 

Week. | gept, 1. | Week. | gent. 1. 
25,197| 680,604| 12,968} 418,977 
8,835) 276,425) 7,122) 222,979 
1,170 22,603; 1,124 12,484 
,299 39,650 100 12,535 
3,156 90,655| 3,787) 111,238 
4,155 93,842) 7,182 5,396 
5,088} 115,110) 2,795 87,099 
Total gross overland.......... 48,900/1,318,889| 35,078) 970,708 

Deduct shipmenits— 

Overland to N. Y., boston, &o..| 20,248) 339,757| 5,792) 261,317 
Between in or towns......... 204 20,447 19 3,182 
Inland, &c., from South......... 1,202 26,682 517 25,208 
Total to be deducted..........| 21,654) 386,886) 6,328) 289,707 
Leaving total net overland*..) 27,246) 932,003) 28,750) 681,001 





* Including movement by rail to Canada. 

The fo ing shows that the week’s net overland movement 
this year been 27,246 bales, against 28,750 bales for the 
week in 1897, and that for the season to date the aggregate n¢ t 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that rain has been 
quite general during the week, but that asa rule the precip- 
itation has been light. Our correspondent at Helena, Ar- 
kansas, states that cotton has not all been picked yet in that 
locality. The movement of the crop continues quite free, 

Galveston, Texas.—It has rained on three days of the week, 
the rainfall being one inch and twenty-four hundredths. The 
thermometer has averaged 61, the highest being 72 and the 
lowest 50. 


Palestine, Texas.—We have had rain on two days of the 
past week, the precipitation reaching one inch and fifty hun- 
a The thermometer has averaged 58, ranging from 

2 to 74, 

Corpus Christi, Teras.—There has been rain on two days 
of the past week, to the extent of seventy hundredths of an 
ae. The thermometer has ranged from 50 to 76, averag- 
ing 63. 

San Antonio, Texas.—It has rained very lightly on two days 
of the week, the rainfall being seven hundredths of an inch; 
minimum temperature 44. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, to the extent of four inches and four hun- 
dredths. The thermometer has averaged 61. 

Shreveport, Louisiana.—There has been rain on one day of 
the past week, the rainfall reaching fifty-two hundredths of an 
ee The thermometer has averaged 56, ranging from 41 
to 72. 

Columbus, Mississippi.—We have had rain on two days 
during the week, tothe extent of forty-nine hundredths of an 
—_, The thermometer has ranged from 40 to 82, averag- 
ing 58. 

land, Mississippi.—There has been rain during the week 
to the extent of sixty hundredths of aninch. The thermom- 
eter has averaged 57°7, the highest being 73 and the lowest 36. 

Vicksburg, Mississippi.—We have had rain on two days of 
the past week, the precipitation reaching twenty-three hun- 
dredths of aninch. The thermometer has averaged 58, rang- 
ing from 44 to 68. 

Little Rock, Arkansas —There has been rain on two days 
during the past week, the rainfall being fifty-six hundredths 
of aninch. The thermometer has averaged 51, ranging from 
30 to 69. 

Helena, Arkansas.—Cotton is not all picked yet. It has 
rained slowly on one day of the week, the precipitation being 
twenty-eight hundredths of an inch. The thermometer has 
ranged from 34 to 62, averaging 48°6. 

Memphis, Tennessee.—Rain has fallen on two days of the 
week, to the extent of eighty-three hundredths of an inch. 
Average thermometer 55:2, highest 66°1 and lowest 34. 
Mobile, Alabuma.—It has rained on three days of the week, 
the precipitation reaching three inches and ninety three hun- 
dredths. The thermometer has averaged 59, ranging from 
45 to 74. 

Montgomery, Alabama.—Rain has fallen on one day during 
the week, the rainfall reaching fifty-four hundredths of an 
inch. The thermometer has ranged from 45 to 66, averag- 
ing 56. 

Selma, Alabama.—Rain has fallen on three days of the 
week, to the extent of one inch and twenty six hundredths. 
Average thermometer 65, highest 76, lowest 35. 

Madison, Flo:ida.—It has rained on one day of the week, 
the rainfall being one inch and ten hundredths. The ther- 
mometer has averaged 63, the highest being 79 and the low- 
est 44. 

Savannah, Georgia.—We have had no rain the past week. 
The thermometer has ranged from 35 to 75, averaging 57. 
Augusta, Georgia.— Dry weather has prevailed all the week. 
Average thermometer 54, highest 74, lowest 33. : 
Charleston, South Carolina.—There has been no rain dur- 
ing the week. The thermometer has avereaged 56, the 
highest being 76 and the lowest 41. ! ’ 
Stateburg, South Carolina.—There has been no rain during 
the week, but high winds occurred on Tuesday, and the at- 
mosphere is very smoky. The thermometer has averaged 
54°1, ranging from 32 to 75. . 

Greenwood, South Carolina.—We have had rain on one day 
of the week, to the extent ef twenty hundredths of an inch. 
The thermometer has ranged from 37 to 64, averaging 50. 

had no rain during the 





overland exhibits an increase over a year ago of 251,002 bales. 
1897-98. 1896-97. 


Since 
Bept, 1. 


7,196,986 
932,003 
551,000 


8,679,989 
495,692 





In Bight and Spinners’ 
Takings. 





Week. Week. 


84,934 
28,750) 
21,000 


134,684 
* 27,189 


Bince 
Sept. 1. 
5,855,814 

681,001 
508,000 
7,044,515 
281,311 





Receipts at porte to Feb. 18...... 
Bet ov SP DOM 1B .ccdecseas: 
Southern consumption to Feb. 18 


Total marketed ..... 


(aterior stocks in excess 


Came into sight during week. 
Total in sight Feb. 18 


Borth’p s oinners tak’ as to Feb.18 

° duriag week. 

It will be seen by the above that there has come into sight 
during the week 216,591 bales, against 107,495 bales for the 
game week of 1°97, and that the increase in amount in sig! t 

ight as compared with last year is 1,849,555 bales, 


185,133 
27,246 
22,000 


234,379 
“17,787 


216,592) ..... 
evccce 9,175,681 


53,967 |1,658,199 








7,326,128 


1,226,739 


44,332 























Wilson, North Carolina.—We have r 

past week. Average thermometer 50, highest 72 and 

lowest 28. r 
The followingstatement we have also received by telegraph, 

showing the height of the rivers at the points named at 

o’clock February 17, 1898, and February 18, 1897. 






















Feb. 17,98. |Feb. 18, ’97. 
Feet Feet. 
Now Orleans -Above zero of gauge. 150 85 
Above zero of gauge. 137 24°8 
\ ..-Above zero of gauge 55 169 
(aroveners eosceccoveses Above zero of gauge. 54 7-4 
oksburg..............Above zero of gauge. 41°7 
Jute Burts, Bagaine, &c.—The market for jute bagging 
has been quiet during the week under review at 45gc for 1% 


for 2144 lbs. The market for jute 
Quotations are ‘80c. for paper 
for spinning cuttings, 


Ibs., 5c. for 2 lbs. and 54¢c. 
butts has continued quiet. 
quality, 114. for mixing and 114@1°¢c. 
to arrive. 
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InpDIA CoTTON MOVEMENT FROM ALI Ports.—The receipts 


of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 17, and for the season from Sept. 1 
to Feb. 17 for three years have been as follows: 





1895-96. 





























7 1897-98. 1896-97. 
ipts at— Since Since a Since 
~~ Week. | sept.1. | Week| sept.1. | Week| Sept. 1. 
Seuber...---- 59,000] 466,000] 57,000| 628,000) 59,00! 967,000 
a: | For the Week | Since September 1. 
Exports . | ae: ; — 
—_ | t Conti- | Great | Conti- | , 
_ | Britain. nent. Total. | Britain. | nent, | Total. 
—— } -_——-- 
= | } 
> 7,000 7,000 1,000} 80,000; 81,000 
RIE! > sccise | sdemeee tl aneien 7,000 | 181,000| 188,000 
4805-06...) ..-<-. 5,000| 5,000} 24,000) 257,000! 281,00 
a _ | 
gt a ee * 2,000 9,000; 11,000 
1896-97...) ---20+ | seeeee | eeeee . 4,000 19,000} 23,000 
BRED | ccnase | sscane | -cacade 5,000 9,000| 14,000 
, re; ieee mapmee 2,000! 8,000! _ 8,000 
BEE: 6], accass | sasees |) denen 9,000} 17,000) 26,000 
1895-96..| 2.00. | --ccee | acssee 18,000 14,000} 32,000 
ot i ngudilal basa 9,000} 23,000) 32,000 
1896-97..| -..-+ 1,000} 1,000] 13,000} 41,000| 54,000 
BUBB G8..| cnness.|) <suce 2} pee |__19,000| _30,000| _ 49,000 
| 
n- | | | 
TOBOT-98..|  -ae-e . 7,000 7,000) 14,000) 118,000, 132,000 
1896-97 | ...... 13000 =—-1,000 | 33,000, 258,000 | 291,000 
1895-96..| ------ 5,000 5,000! 66000! 310,000) 376,000 


~ According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
2,000 bales. Exports from all India ports record a gain 
of 6,000 bales during the week, and since September 1 show 
a decrease of 159,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following arethe receipts and shipments for the past week 
and for the corresponding week of the previous two years. 





























Aieruary 16” | 1897-98. 1896-97. 1895-96. 
Receipts (cantars*).... ea 
This week......0..... 150,000 115,000 | 106,000 
Since Sept. 1......... 5,409,000 4,856,000 4,681,000 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
rts (bales)— 
‘0 Liverpool .....s«.| 5,000/241,000)|| 2,000|240,000)| 6,000/262.000 
To Continenti.......| 8,000|/237,000)|13,000/211,000|| 7,000/211,000 
Total Europe...... 13,000!478,000 15,000/451,000||13,000'473,000 

















“* A cantar is 98 pounds. 

t Of which to Americain 1897-93, 30,243 bales; in 1896-97, 29,323 
bales; in 1895-96, 41,678 bales. 

This statement shows that the receipts for the week ending 
Feb. 16 were 150,000 cantars and the shipments to all Europe 
18,000 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and firm for shirtinge. The demand for home 
trade is improving. We give the prices for to-day below 
and leave those fcr previous weeks of this and last year for 
comparison. 


























1898. 1897. 

8% lbs. Shirt-| Cott’n 814 lbs. Shirt-| Oot?’ 

328 a ings, common| Mid. | 328 Oop. lings, common Mia. 
Twist. to finest. |Uplds| Twist. nest. | Upid: 

4. dja. s. 4.| 4. a. |. a. 5. a.| 4. 

Jn. 14511;g06% |4 O19@6 8 | 3739 |61g @733 |4 11906 7lg| 41ag 
t, 21/55 @6% |4 1 @6 8 | 331g |6% @7%4 [4 1 @6 7 | dig 
28/55 @653 4 1 @6 71a] 3739 [6% B71e [4 1 @6 7 | 33lg0 
Feb.4'553@ 6% |4 1 @6 7g) 3759 6% @7'¢/4 1 @6 7 | 33lg9 
“115% @6% |4 114906 819! 31lz0'6% @7 [4 0426 6 | 32750 
18 5111976% 14 1196 819! 31'906'8 @7 |4 0 @6 5lo' 3% 
Ska ISLAND COTTON MOVEMENT.—We have received this 


(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb, 18) and since 
Bept, 1, 1897, the stocks to-night, and the same items for the 
corresponding veriods of 1896-97, are as follows. 





























1897-98. 1896-97. Bock 

Receipts to Feb. 18. This { Since | This | Since g 
nn week. |Bept. 1.| week. |Sept, 1.| 1898. | 187. 

Savannah 524) 54,962 19," 
“ge, x 683] 79,288 20,699 19,570 
Flomgston, do ome sae 34 9,556, 35) 10,156 4,476| 3.993 
Florida, &o.......--7"""~* 62) 6,226, 138) 6,400) 1,441) 3,940 
Total..............--.-| 650) 70,7441 856! 95,844 26,616127.503 





The exports for the week ending this evening reacb a total 
~— bales, of which —— bales were to Great Britain, —— 
ce and —- to Reval, and the amount forwarded to 


Northern mills has been 225 bales. Below are the exports 




















2 ts Week Ending Feb. 18.| Since Sept. 1, 1897. [wertarn Mil & 
epor 
from— | Great| Fr’ne Great | Fr’nce| ,, Since 
Brit’'n.| ac, | Total.|Brivn.| ae, | Toiat. | Week. | gept,1. 
wesnsscesEED | aupsescem |auess aac | 
Savannabd...| ......| 6] ---00 .|10,152| 3,234/13,386| 134 17,406 
Uharl’t’'n,A0| -..2..| sccoce| ----s- }220| .teoee| 4,220 29) 1,243 
Florida, &o.| 2..... pesmsnet Hina SN ssahen 1:725| 62) 6,026 
SEEEisd sonesel senteal inns =| 4,681| 2,576] 7,257| -..00e| -cenee 
Se pase scene] cannes __ ene 53] sconce] cconns 
Balt., &0....| ..... 4] ssecee] secess scecee| esseee| concne 
cok aint aiee A sual 20,830| 6,010|26,840, 225|24,675 
Total 1896-71 1,917| 221] 2,138/33,531! 8,061/41,592) 1,520 29,721 














Quotations Feb, 18 zt Savannah, for Floridas, common 
916c.; medium fine, 10c.; choice, 131¢c. 

Charleston, Carolinas, medium fine, 15!4 to 162.; fine, 17c.; 
fully fine, 19 to 20c.; extra fine, 26 to 33c. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for December and for the twelve months ended 
Dec. 31, 1897, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 





























































































mantinies of Senefocines of Cot-|Month ending Dec. 31.|12 mos. ending Dec. 31. 
ton (colored and uncolored) 
exported to— 1897. 1896. 1897. { 1896. 
United Kingdom.........+++.. yards 674,646) 1,453,933) 9,307,158) 11,406,598 
France...... scoeece . 720 49,543 7,07 7 
SOPMABY 0000+ 000000 coccece ya 3.845 58,141) 1,296,°66) 1,589,563 
ther countries in Europe. - 6,348 4,156 3,095) 1,079 612 
British North America....... be 606,666) 3,509.833| 14,3: 8,267) 35.519.480 
Jentral American Statesand “ 401,264 767,156} 9,118,489, 11,720,045 
British Honduras........... 
ee ° 432,764 353,028) 5,829.665; 7,280,007 
bal 255,807 168,807) 1,854,125) 2,004,776 
e 453 20,637] 208,539, 244,350 
- 2,152 1,000 69,649. 293,34 
- 1,702,253; 1,324,811) 14,714.427| 11,642.12 
« 333,583 199,465] 2,12*.867| 4.313. 
» 678,460 810,666) 7,865.09) 9,500.5 
ped 615.476 473,256) 6,184,563) 7,454.26% 
Othercountriesin8.America “ 1,983,665) 3,675,»27| 22,047,022 26,346,497 
OMINB......ceseeee eves uw = 4,7 7,977,243) 133,509,794 107,064.41 
British Hast Indies.. a. 1,977,804 en +-: | 11,8519 2, 3,148.84 
iL <p .acaecnastene <a 44,425 17,454) 2,479,430 1,450. 
érit. Posses’nsin Australasia “ 109,324 37,140 213.001) —"714,>21 
Yther Asia ana Oceanica.... ‘* 2,043,615) 2,102,197) 22,0%7,272) 19,058.06 
RPIOER. 0 <scccscrss csosscce ccce 1,589,081 148,160) 18,°37,738, 14,504,407 
Wher countries..... ...-.0--. “ 3,783] ee weneee 119,420) 4,921,78¢ 
Total yards of above..... 16,519,417| 23,217,473| 285,684,151 251,211,581 
Total values of above.......... $833,544) $1,386.924/$14,812,543 $16,245,077 
Value per Yard........0+..eeeeees- $°0505 $0597 $0518! =. 0577 
Values of other Manufactures of 
Cotton exported to— 
United Kimgdom....... sssccccseeee $22,517 $24,421 $431,306) $407,687 
#TAance......... 99 472 8 5: 15.7¢1 
J -ccee eccecce 19,516 21,261 236,5 123,058 
Ither countries in E 10,39 6,582 62,226 55,347 
Sritish North Amer - 119,05 90,704) 1,557,4714 1,360,507 
Oggtzal American States & Britis: 13,621 33,162) 206,55 212,423 
OMGUFAB....ceccceceececeeeeeececs 
x CO... eee ee re : 28,415 er | | 
to Domingo... 0% 744 47S Y 
Uaba.... poe 600) 5,608 15,621 47,588 
Puerto RiGO.......000s-eeeeeee 280) 444 2,r95) 5.616 
Other W. Indies and Bermuda 7,365) 11,62 85.984 88,850 
argentine Republic........ 1,837) 8,925 43,620 62,978 
errr eee ecceses 5,603) 2,509 67,247 60,595 
United States of Colombia......... 2,829 6.341 49,57" 47,650 
)ther countries in So. America.... 3,326 4,468 43,951 68.346 
China.........-.+..+ me 8) 84) 19,167 142,742 
Sritish East Indies. 175) 75) 2,161 $ 
— Australasia os 12,706) 14,420) 177,86: 137,995 
Yther countries in Asia and 
OOCBNIOH.....cccecreeccccesreseseees 21,971 36.09* 326.344, 329,859 
QREFIER 00000 -ccccccccccccccesscccccces 2,126 7,170) 68,815) 46.259 
Hher COUNtTICS..........0000-seseee +149 875) 7,224 16,751 
Total value of other manufac | 
CUPOD Of.000.ccccccccccccescccccce $278,766) $306,787| $3,706,092] $3,595,532 
Aggregate value ofall cotton goode $1,112,310| $1,693,711 $18,513,93: ($19,840,600 





East [np1a Crop.—From the Calcutta ‘‘Price Current” of 
January 20 we have the final report on the cotton crop of the 
Punjab for 1897 as follows: 


The total area under cotton as now ascertained is 1,128,400 acres, 
against a total of 1.176.700 acres last year. This is over 4 per cent 
below the area of 1896. Except ina few districts in the centre and 
the north of the Province, the rains were late and the earlier showers 
insufficient. This, coupled with the fact that the agriculturalists were 
striving to put as much land under food crops as possible, caused a con- 
traction in the cotton sowings. The total area this year is thus about 
1°5 per cent below the average, but the unirrigated area has fallen of 
by as much as 27 per cent, and is more than 2 per cent less than the 
area of 1896, which was one ofthe worst years ever known for un- 
irrigated sowings. 

In last year’s report it was stated that the striking feature of the 
harvest was the inadequacy of the yield compared with the large area 
sown. This year matters are quite otherwise. The total out-turn is 
estimated at 223,947 bales, against 204,806 bales last year, the average 
out-turn per acre being 80 lbs, against 69°6 lbs. Thus, al hough the 
area of the year shows a falling off of over 4 per cent, the yield is more 
than 9 per cent abover that of the past year and 1L*5 per cent over the 
average of the past four years. [n Sialkot, Gujrauwala and Jhelum, 
the crop suffered from insect pests, while locusts are reported to have 
caused some damage in Rawalpindi. [n parts of Jullundur the crop 
suffered from want of rain and the prevalence of high winds. The late 
rain in Jhang, Montgomery and Lahore had a prejudicial effect on the 
yield, as it promoted the growth of wood and prevented the pods ripen- 
ingintime. In Ludiana, Gujrat and Shahpur the yield may be said to 
be much below the average. In the remaining districts it is repo 
good to average, or a little beluw average. 


SHIPPING NrEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 164,290 bales. The shipments in detail, as made up 
from mai! and telegraphic returns, are as follows: 


Tolal bales. 
New YorkK—To Liverpool, per steamer Bovic, 5,392............ 5,392 
To Hull, per steamer Hindoo, 1,503............... besesece eos Ol 
To Havre, per steamer La Gascogne, 512....... © \<eescecse ° 512 
To Bremen, per steamer Munchen, 2,076...... ‘nahin addi tee 2,076. 
To Hamburg, per steamers Alesia, 434....Palatia, 200. .. 63 


To Antwerp, per steamers British Queen,.30v. ... Vestern- 





for the 


week and since September 1 in 


1897-98 and 1896-97 


land, 469..... pabddebhecsedésinsccte wnbedeesccameesthabed “ait 
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New YorK—(Coneluded)— Total bales. 
To Oporto, per steamer Oevernum, 1,009 ........... a 
To Genoa, per steamers Bolivia, 8 '6....Picqua, 9V0......... 1,776 
To Naples, per steamer Bolivia, 300....... Ginben dibaenceds ‘ 300 
To Japan, per s'eamer St. Ninian, 1,292........... an2eeecae 1,202 
NEW URLEANS—To Liverpool—Feb. 12—Steamer Mira, 6,792... 6,792 
To Manchester—Feb. 16—Steamer Gena, 3,561.............. 3,561 

To Havre—Feb. 14—Steamer Imaum, 11,488....Feb. 18— 
Bheamer Bauna, 6,900. .....ccc.cec-cccccccssccccscscecccese - 18,378 


To Bremen—Feb, 15—Steamer Acanthus, 6,147...Feb. 16— 








To Hamburg—Feb, 12—Steamer Lady Armstrong, 1,017... _1,017 
Steamer Kendal, 4,000............... gstcilauaanie ialamanuedi eee 10,147 
To G-noa—Fe. 11—Steamer Leonidas, 5,925....Feb. 16— - 
Steamer Camcos*, 5.150 ...........0--00-00 bcnsdemmnceonenen 11,075 
To lrieste—Feb. 14—Steamer Styria, 550............. aneamen 510 
To Venice — Feb. 14—Steamer Styria, 2,403 ..... otek; aeenen 2,403 
GALVESTON—To Liverpool—Feb. 12—Steamer Vesta, 5,563.... 
Feb. 12—Steamer Alava, 4,374..... Feb. 15—-:teamer 
Traveller, 4,158 ...........00 eseuaeueon canned acacia ae - 14,097 
To Manchester—Feb. 12 —Steamer Telesfora, 9,417......... 9,417 
To Havre—Feb. 16 - Steamer Nethertiell, 5,062............. 5,062 
To Dunkirk—Feb. 16—Steamer Netherfield, 1,222......... ee 1,222 
To Rotterdam—Feb, 17—Steamer Glenloig, 1,794........... 1,794 
To Hamburg—Feb, 12—Steamer Collingham, 606....Feb. 
16—Steamer Glengoil, 435................ oy. pacessenuecces 1,941 
To Geno .—Feb. 14—Steamer Pembridge, 2,491............. 2,491 
Texas City, &c.—To Mexico, per railroad, 543. ...... ....00 --- 513 
SaBine Pass—Ilo Liverpool—Feb. 3—Steamer Drumeizier, eae 
TE ES endaetcigeonsesacsin ensonesessecgn eaneseessese ’ 
MosiLte—To Bremen—Feb. 15—Steamer Ludate, 7,802........ 7,802 
To Vera Cruz—Feb 12—Steamer Spero, 10 ?.............-... 100 
To Tampico — Feb. 12—Steawmer Belvernon, 50..... eeascessce 50 
PENSACOLA—To Bremen—Feb. 15—Steamer Oberon, 6,234..... 6,234 
To Nagasaki, Japan-—Jan. 16—Steawer Kilburn, ——..... 
SAVANNAH—To Brewea—F +b. 12—Steamer Forest Hoime, 7,450 7,4.0 
To Genoa—Feb. 15—Steamer Ilia, 5,550....... ebesessen cscee SD W 
To Trieste—Feb. 15-—Steamer Ilia, 2,200....................- 2,20) 
Brunswick—To Liverpool Feb. 15—Steamer St. Fillans,6,700 6,700 
To Bremen—Fel 17—Steamer St. Jerome, 4.3% ee 


CHARLESTON—To Barcelona—Feb. 14—Bark Tafalla, 2,600..... 2,600 
NEWPORT News—To Liverpool—Feb. 11—Steamer Rappahan 


GN MRD oc: ccndcin -geecnscoses«scocsesoeqesss onneud acesesse eee 841 
BosTun—To Liverpool—Feb. 11—Steamer Sylvania, 1,024.... 

Feb. 14—Steamer Sachem, 50. -........ oeeacse ecudencueee 1,074 

To Hull—Feb. 11—Steamer [ago, 508......... oscenns 503 


To Yarmonth—Feb. 12 -Steawer Prince Gdward, 200 ....... 200 
BaLTIMoRt—Tov Liverpool—Feb. 1l—Steamer Oakmore, 563 


Feb. 14—Steamer I[kbal, 501................ .. Sicessnddaces 1,064 
To Belfast—Feb. :6—Steamer Lord Charlemont, 40)..... = 400 
To Bremen—Feb. 19 -Steamer Dresden, 625 (ad litionl)... 625 
To Han burg—Feb. 12—-<teamer Strathmore, 500... Feb. 15 

—ARGGERNOP BOPGEMIAIA, TTS .cocce - «- cccocecerass secgsccses 1,275 


PaILADELPH!A—TO Liverpoo!|—Feb. 11—Steamer Waesiand, 868 868 
PurTLanb, Me.—fo Liverpool—Feb. 11—steamer Vancvuver, 


322....Feb 16—Steamer Sardinian, 409....... ateeenecees< 737 
San FRANCISCO—To Japan--Feb. 12—Steamer City of Rio de 
DN cccutegcaimeeehimAbehinines «tp  ausceertansde 900 


To China—Feb. 12—Steamer City of Rio de Janeiro, 200... 200 
PORTLAND, Or&.—To Japan—Feb. 14—Steamer Mogul, 2,359.. 2,359 


leila ctnatiitetidlaianaciamct laa ee eee 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.K’rove~ Mexico, 
Brit’n. ports. many. North. South. Japan. Total, 
New York. 6,395 4512 2,7lv 769 3,076 ...... 1,202 15.161 
N. Orleans. 10,353 13,378 11,164 ...... 14,023 ...... ...002 53,423 
Galveston. 23.514 6,284 .....6 2,835 2,491 ....2. -.ccce 33,124 


Sab. P..&c. 4,949 ...... ..... >. esesed «sake ° 643... - 5,40< 
Dineeh cesses <soess A xe e BSD ..ccco |§67,058 
DIE, sconce 66600 =” eee i ate ; “eae anbee - 6,234 
Ps, enesce- sebens Tn. «unm See asaen + ae ae 
Brunswick 6,700 ...... 4,850 ...... in. sents o ecose Be 
DE <csesee e6enee <coceee cosces 2,600 ..... pe 
N"p’t News DER ccccqs cccsee cence secce = comsee caves « sil 
Pic MED sddake canta aanials, added “ ee ansaads 6 1,732 
DP. DE <sasnen DQNO -wasned eucdee <eeade sasete 3,364 
| avg hg MS sdehee aecce  aeseen nh ennin ee 838 
Poru'd.Me. WE sdeece <cstion atten smadel a Sidiaaiiad- <span 737 
PRs. 666006 400666 e66066 <d0080 <coedns 200 900 «1,100 
SR” “neniy  aneene 060aGe eaece » wenaes sobens 2,359 2,359 








Total.... 57,903 25,174 42,110 3,63)429,915 1,093 4,461 164,290 

To Japan since S2ptember 1 shipments have been 74,522 
bales from Pacific Coast. 7,100 bales from Pensacola and 
15,243 bales from New York. 

Cottoa freights at New York the past week have been 
as follows. 











Satur. Mon. Tues.  Wedunes.' Thurs. Fri. 
Liverpool,asked.d., : lg lg lg lg 20t 
| ae e. : 30 2321, 300321 300521 300321| 300321 
BN occas send d : 351 35+ 351 35 32' 
Hamburg ..... .. d. H 30° 301 301 30) 30t 
Amsterdam...... ¢. Dl 324 32t 32t 32 301 
Reval, v. Hamb.d. = 43) 48! 43° 48 46t 
Do _ v. Hull...d > 42) 42t 42t 42: 40 
Rotterdam ...... da} 3 | sat 32t 32t 321 30! 
Genoa ....... wer : 40t 401 40t 40! | 401 
Trieste. .... Be : 1344 1344 136, 134 134, 
Antwerp..... eee. : a) 1g on My ly 
Ghent,v.Antw’'p.d. : By 5» Bao Bag | bag 


“? Cents uct per 100 ibs. 


LivézP29L.—By cable from Liverpool we have the follow- 
ing state n2at of the week's sila3, stocks, &c., at that port. 





Jan, 2s. | Feb, 4. Feb. 11. | Feb. 18. 
Bailes of the week. .....ales., 57,000| 65,000) 1,000) 56,000 
Of which «xp rters wok...| 1,000) 2,600, 5,600 3,500 
Of waieh speculators cook .| 800 1,490) 2,100 1,000 
Ba o6 American ....... ... -.- 52,000, 60,000; 71,000 52,000 
4 »,000, 5,000 7,000 






















































Actus qegers. eneee ane +00ees ’ 
Porwaritel ... ... -..c6 os! 73,009) 75,000 80,000 73,000 
Total stook —stiinatet. ...../ 1,014,000) 1,0 0,000) 1,140,000) 1,16 4,000 
Of whi sh 4 aerican--Estia id) 890,000) 928 1,015,000) 1,043,000 
Tota! imp ort of the week. ... 40. 121,000} 175,000) 104,000 
Of which American......... 74,000) 113, 156,000} 96,000 
Amoaat afivat. ....... -| 837, 249 258, 
Of whieh Anerice. . #35000) 297,000) 2146, 241,009 





The tone of the Liverpool market for spots and f 
each day of the week ending Feb. 18 and the daily ‘aoe 
prices of spot cotton, have been as follows. 



































] 
Spot. Sat’day. | Monday.| Tuesday.| Wed'day.| Thursd’y Friday. 
Market, Harden’g In buyers'| Har‘en'g | M tes 
1:45 Pp. sf tendency.| Paster. |""savor. | tendency. jcmmae ‘<a 
Mid. Upl’ds.| 333 33g 31139 31lg0 B1lg09 B1lg9 
_ en 10,000 | 10000 8,000 | 10,000 8,000 
Ppec.&exp.| 500 500 | 1,000 | 1,000 "500 sae 
Futures. wa a a 
Steady at} Quiet at y at juiet at i 
Bs we t 2-64 ad- | partially |1-64 «2 64 Maen bs yh Soret 
: + M. vance. | 1-64dec. | decline. | advance. | 1-64 dec. | 1-64 ady, 
Market Barely Barely uiet and 
4.P.M. steady. | Steady. | gteaay. eeeendy. Steady. | Steady. 








The prices of futures at Liverpool for each day are given 
below. Pvcicas ar2 on th2 bisis of Uplanis, Low Mid lling 
clause, unless otherwise stated. 


The prices are given in pence and GAiths. Thus: 3 63 
3 63-61d., and 4 O1 means 4 1-614. ‘etna 















































Sat. | Mon. | Tues, Wed, |Thurs,.| Fri, 
Feb. 12 to | | 

Feb. 18. |12%| 1 4 4 1:45 4 (1:45) 4 |1:45| 4 |L:45) 4 
P.M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P. M.)P. M.|P. M.|P, M,|P, Mi 
~|a|da|/daidafidai|da\|daialdalala. 

February .../3 20) 3 21/3 193 20/3 17/3 18/3 19/3 18/3 13/3 18/3 18/31 
Feb.-Moh....}$ 20)3 21/ $ 19/3 20/3 17/3 1<|4 19/3 13/3 18/3 14/3 18.31 
Moh -April ./3 20|3 21/3 19 3 20/3 17|3 18/3 19/3 18 3 18/3 18/3 18/319 
April-May...|/3 21/3 22/3 19/3 2u|3 17/3 18/3 19/3 13/3 18/3 18/3 18\319 
May-June...|/3 21/3 22/3 29/3 21/3 18/3 18/3 20/3 19/4 18/3 18/3 19/3 19 
june-July...|3 22/3 23/3 20/3 21|3 14/3 14/3 20/3 19/3 19/3 19/3 19/3 19 
July-Aug ...|3 22/3 23) ? 21/3 22'3 19/3 19)3 21/3 20)3 19/3 19/3 20/3 20 
Aug.-Sept...|3 23/3 23/3 21/3 22/3 14/3 19] + 21/3 20/3 19/3 20/3 20/3 20 
Sept.-Oct....|3 23/3 24/3 21/3 22/3 19\3 20/3 21/3 20/3 20/3 20) 3 20/3 21 
Oct.- Nov....|3 23/3 24/3 22/3 23/3 20/3 20/3 22|3 21/3 20/3 20/3 20/3 21 
nee .--|/3 —_ 24/3 22/3 en 20/3 20/3 3/8 21/3 20|3 2u)3 20/3 21 
oa Oe eee ee ee Ca Bee Re eee | sas? ante! enact cas ° 





ee eee 


BREADSTUFFS. 
Fripay, February 18, 1898, 


Business in the market for wheat flour has bean moderately 
active and there has baen an advan39 in qudtations, sellers 
generally having advanced their prices to conform with the 
rise in wheat values. The higher prices ask3d have checked 
business to an extent; still, a moderate number of sales have 
been made and fairly fall prices have b3en piid. Rye flour 
has had a fair sale and prices have advancadslightly. Buck- 
wheat flour has been quiet but steady at unchanged valuas, 
Corn meal has been in fairly active dsmand and at firm 
prices. 

There has been a fairly active spe2ulation in the market 
for wheat futures, and prices have advanced sharply. Early 
in the week, however there was a slight wea'tening in prices 
under full recaipts in the Northwest and easier foreign ad- 
vices. Tuesday, however, ths market turned stronger, prices 
for the day showing an alvance of 14@%c. on moderate buy- 
ing for investment account and firm>r foreign advices had 
a strengthening influence. Wednesday there was a sharp 
upward turn to valuss of 1@2%>. in response to de- 


cidedly stronger alvices from the West, where manipulation 
by a prominent ball opsrator resultei ia a rapil advance 
in values. Thursday there continued a firm market and 
prices further advanced 11g @1'gc. in sympathy with the 
strength West, were an active d2man‘d fron shorts to cover 
contracts advancel prices sharply. Foreign markets have 
only partially responded to the advance here and at the West, 
and there has been a falliag of ia the export business at the 
higher prices. Offerings of wheat from Iadia have been re- 
ported as freer, T>-day there was a qtiet market and prices 
weakened sligitly unter limited selling by longs to realize 
profits. The spot mirket has been higher and the advance 
in prices has chacked the demand. Today the market was 
quiet. Export sales were 6),000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Mon. Tues. Wed. Thurs. fri. 
February delivery......c.  , 102% 103% 161g .... ssss 
March delivery... .C. Bs 102% 1031g 105% 106% 106% 
May delivery... 35 984 93% 99% 101i 100% 
July delivery ...........6. 90% 90% 938 O9b4 93 
Specalation in the market for Indian corn futures has been 
moderately active and prices for the week show a fair ad- 
vance. There has been considerable buying for investment 
acc unt, and shorts have become bayers to cover contracts, 
the continued active demand from exporters ani sympathy 
with tbe rise in wheat valaes having been the strengthening 
features. To-dsy the market was easier under realiziog sales 
by longs. The spot market has been aetive and firmer. The 
export sales to-day here and at outports were 300,vvU bushels, 
including No. 2 mixed at 373gc. f.0 b. aflzat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery .....c. 42 36 Bbip 









oaiak 3 and song 
M LVery...., cee -C. 35 35% 36% 357% 
Sully delivery "2 8S «633° «(see 374 «864 «(80% 
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elivery have received increased attention 
wn a hardening tendency in response to 
ra st, where there has been fair 
anne both for investment account and to cover short 
oo ¢ imulated by a fairly active export demand and only 
limited offerings. Thursday, however, under realizing sales, 
ices reacted slightly. To-day prices again declined under 
Pealizin sales. The spot market bas been active. Late 
anean o-day export sales were 550,000 bushels. 


hursday and t 
” , DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery..---------- c. Hl’y. 30% 31% 314% = 31 30% 
Rye has been in demand for export, but an advance in 
to an extent. Barley has been 


y' . 
; hecked business ; 
—— caine to scarcity, offerings for prompt shipment 


Oats for future d 


i have sho 
and ey sdvices from the We 





have been small. / ee: 

The following are closing quotations: 
FLOUR. 
----$315 @3 25 Patent, winter ..... $490 @5 25 

| 3 35 @345 | City mills, extras. 560 @5 80 

Ears, No.2....... 360 @380 |Ryeflour,superfine 270 @3 15 

Extra, No. 1 ..... “" 340 @410 | Buckwheat flour... 120 @1 30 
OATS ....0+---+-20+ 420 @450 Corn meal— 

ghts....-.----+ 445 @525 Western, ete..... - 205 @215 

Patent, Spring. --. 520 @595 Brandywine ..... 2 20 

(Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 

Whea' 6. Cc. Norn, per bush— CG. 6. 
Heat Duluth, No. 1.112%@ 114% | Western mixed........ 35 @387% 
Red Winter, No. 2..10473@ 106% | No.2 mixed. ......... 35100387% 
Hard Man., No. 1..110%@ 112% Western Yellow...... -35% 238 
Northern, Yo 2 ee te < e — White........ 354 @38 

’d, perbsh. 31 @ 3: e— 

a = 321492 37 Western, per bush....59 @59%4 

No. 2 mixed........ ose 32g a. <7  aenameg = 
Lome, oo © arley—W ester ....... 5 @& 
atin aatt Feeding ...... eae 40 @4012 





Exports OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTRoLecoM.—The exports of these articles during the month 
of January, and the seven months, for the past three years 
have been as follows: 





1897-98. 1396-97, 1895-96. 


Months. January. 


Baports 
7 Months | January. \7_ Months. 


from 0.8. 
Quantities. 


Wheat.busb 
Flour...bbis 


Wheat... .bu.. 
Corn...bush. 
Tot. bush. 
Values. 
Wh't & flour. 
Corn & meal. 








January. |7 








00,507,478! 6,458,086) 28,894,919 
9,686,575) 1,5#8,537/  8,892,0-8 

Lahethetatee Peduaecies | aarees 
105,087,460) 18,492,102' 78,364,315 
86,308,506) 14,490,06¢| 64,599,724 


84,058,70 |236,683,166| 27,745,316|191,395,960 "87,982,168 132,964,049 
$ $ $ $ i pe 
15,557,472  127,285,672| 10,454,016) 81,124,682) 9,585,290) 
6,341,057 | 35,179,208| 4,908,368] 27,350,253! 5,122,919 
937,113! 4,188,7%2) 146,565| 1 968,756) 5,920) 
1,515,642| 12,128 535| 654,095] 6,02°,599/ 152,12¢/ 1,197,427 
419,676! 4,205,117| 810,174] 5,475.60: 261,704| 1,638,102 
24,771,160 | 183,027,39+| 14,971,178]121,945,132| 15,128,(44| £0,670,400 
16,375,93' |106,962,04"| 13,104,163] 94,369,388) 16,354,472) 95,014,178 
27,024,978) (49,903,544, 28,876,731| 19,460,163) 24,178 607| 121,936,586 
Petrol’m,&e.| 3,089,811| 34,155,045| 4,001,845] 37,223,217| | 5,877,5€8 37,229,447 
Tot. value | 72,1¢1.785'474,318,020' 62,599,9'31428,006,847' 61,0°S,°8" 934,849.61, 
* Including cattle and hozs in all months and years. 
NoTe.—Alithe above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 


@ Fer other tables usually given here see page 3tS8. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Feb. 18, 1898. 


There has been a further general demand for cotton goods 
during the past week, both on the spot and through mail 
orders, Buyers are arriving in the market more freely and 
in both commision and jobbing circles the result is seen in an 
increasing business, the local jobbing houses in fact recording 
the best week they have had for a considerable time past. 
Reports from other distributing centres are encouraging 
also, The improvement in general tone previously 
noted is therefore well maintained and slight advances 
im some lines of staple cottons have been openly 
quoted. The continued strike of operatives at New Bedford 
and other places is naturally telling upon the condition of 
stocks in first hands of such important lines of merchandise 
a8 are affected thereby, and buyers are beginning to show 
—_ uneasiness regarding the future course of the market 

re Very little belief is put. however, in the probability 
fain general strike throughout New England. Cotton has 
ailed to hold the full advance of last week, and has therefore 

rdly been as much of a factor as it then promised to 
= €. It bas been steady enough, however, to still afford 
aivisi Support to the goods market, In the woolen goods 
vision the demand has ruled quieter than of late but the 
market is still firm. 
we OLE Goops.—The demand for men’s-wear woolen and 
he “y fabrics has been a than during any week since 
Season opened. he demand for fine goods has not 
oul a8 te Sustained as expected, and in medium and low 
oa 68 Th both fancies and staples orders have been moderate 
prince ere has not been any change in the general tone and 
are maintained. Cotton-warp goods are also quite 
Satinets and 
Jeans quietly steady. Overcoatings have been with- 


| | 
10,011,192; 94,517,266) 5,811,759 
1,475,892 9,062,873) 1,295,192 
16,652,737 135,301,194 | 11,640,123 
15,! 06,054 101,281,962; 16,105,192 





56,004,394 
21,924,215 
6,169 





Oats & meal. 
Barley. ..... 
Br’dstuffs.... 


Provisions * 
Cotton. .... 




















sendy, but in quieter request than of late. 





out special feature. 
Low grade dress goods in good request for fall and 15 to 20 
per cent higher than a year ago. 
with fair sales. 


Cloakings in moderate reorder demand, 


Flannels are very firm, 
Blankets quiet at previous prices. 


Domestic Cotton Goops.—The exports of cotton goods 


from this port for the week ending Feb. 14 were 10,078 
packages, valued at $317,766, their destination being to the 
points specified ia the tables below : 














| 1898. 1897. 
NEW YORK TO FEp, 14. | —— 1 —_ 
| Week. | Since Jan.1.|| Week. | Since Jan. 1 
Great Britain..............-.| 9 | 570 | 7 363 
Other European............. | 52 | 135 |! 1 571 
CNEL o56 cccdbecssceces eosess| O,B61 15,383 cceces 15,594 
| eee ecesene | 308 3,812 || 11 574 
ATADIB...... .220-2cscccscccece 250 2,400 || ...--- 2,557 
EE dacs etaaodss <basadsanne 91 3,666 | 11 1,181 
West Indies.................. | 350 1,934 || 504 2,625 
pS Ie --| 109} 474 | 14 275 
Central America............. | 25 | 679 {| 76 945 
South America.............. | 466) 6,148 || 455 9,317 
Other Countries............. | 77 | 855 ! 79 47 
aaa citttt ecb hinwmas |10,078 36,056 1,158 34,477 
China, via Vancouver’....| .....- BOO fl cccces x 
1 
Total.......... , Salada haere | 36,156 || 1,158! 42,427 





* From New England mill points direct. 
The value of the New York exports for the year to date 
has been $1,285,995 in 1898 against $1,389,217 in 1897. 

The market for brown sheetings and drills has ruled quite 
firm, and advances of 14c. have been reported in all Granite- 
ville, Maginnis and Augusta goods. There has been mod- 
erate buying for export and a steady demand from the home 
trade. Eastern drills are scarce. Brown osnaburgs and 
ducks are firm, with fair sales. Bleached cottons are occa- 
sionally tending against buyers, with a steady demand of 
fair proportions coming forward, Wide sheetings are in lim- 
ited supply and the market decidedly firm. Cotton flannels 
and blankets quietly steady. Denims are well held, with 
a moderate business doing at full prices. Ticks firm, and 
plaids, checks and stripes, and other coarse colored goods 
steady, with improving demand. Kid finished cambrics 
firmer. Fancy prints have been in more general request, 
with a steady business doing in shirting, indigo blue and 
other regular calicoes. Staple and dress style ginghams are 
well sold and firm. Print cloths firm all week, with fair 
sales of odd goods; but regulars quiet. 

Forrign Dry Goops.—The market for foreign merchan 
dise has ruled quiet in all seasonable lines, pieceing-out orders 
only coming forward. The demand for new fall dress goods 
isimproving. Silks and ribbons in fair request and firm, 
Linens steady with fair sales. Hosiery and underwear quiet. 
Importation«<and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 17, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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Branchville, Sussex County, N. J.—Incorporated.—A bill 

has passed the State Legislature incorporating the borough of 
Branchville. 

Deal, Monmouth County, N. J.—Jncorporated.—A bill has 

d the State Legislature incorporating the borough of 


al. 

High Bridge, Hunterdon County, N. J.—Jncorporated,— 
A bill recently passed by the State Legislature provides for 
the incorporation of the borough of High Bridge. 

Keysville, Charlotte County, Va.—Bil! Incorporating 


Town.—A bill has passed the State Senate incorporating the | 


a 
| 1,600 North Valley street-‘mprovement bonds, maturing $300 yearly from one 


town of Keysville. 


128, 129, 130, 182, 183, 134, 135, 186, 137, 140, 141, 143, 144 146 
147, 148, 149, 150. 151, 152, 153, 154, 156, 157, 158, 159) 160, 161° 
162, 1B, 164, 165, 166, 167, 168, 169, 170, 171, 172, 173; 175" 179° 
177, 178, 179, 180, 181, 182, 188, 184, 185, 186, 187, 188, 19° 199° 
191, 192, 193, 194, 195, 196, 197, 199, 200, 202, 203, 2 5, 208. , 
| 208, 209, 211, 212, 213, 214. 215, 216, 217, 218, 219, 220, 291° 999’ 
| 228, 224, 226, 227, 282, 233, 284, 235, 236, 237, 238, 239) 240" O41’ 
242, 248, 244, 246, 247, 248, 249, 251. 252, 253. 255 256, 257, 258 . 

Seneca Falls, N. Y.—Bonds Redeemed.—On February § 
1898, the town redeemed $2,000 5¢ railroad-aid bonds, : 

Thurston County, Wash.— Warrant Call.—County Treas- 
urer R. Frost called for ek February 4, 1893, on which 
date interest ceased, school warrants issued by sixty-four 
school districts in this county. The official list and numbers 
can be obtained of the County Treasurer. 

Toledo, Ohio.—Bond Call.—City Auditor M. §, Wright 
has called for met April 1, 1898, at the [mporters’ and 
Traders’ National Bank, New York City, bonds bearing date 
of October 1, 1833, maturing after 30 years, but subject to 
call after 10 years. Interest will cease on the above date, 

a — 


Bond Proposals and Negotiations this 
week have been as follows: 


Akron, Ohio.—Bond Offerings.—Proposals will be re- 
ceived until 10 a. M. March 9, 1898, by F C. Wilson, City 
| Clerk, for the following 5% bonds bearing date of March 11 
| 1898: . 





$1,300 Maple Street sewer bonds, maturing $300 in one year, $500 in two and 
$500 in three years. 
800 North Valley sewer bonds. maturing $100 yearly. 
1,000 High Street sewer bonds, maturing $300 in one and two years and $400 
2,300 O daiwa Jouue t t bond turing ¢ 
; & akdale Avenue improvement bonds, maturing $500 yearly from < 
| four years and $8 )0 in five vears. * . pee 
| 900 Kling Street sewer bons, maturing $39 yearly 
| 1,200 Higa Street sewer bonds, maturing $200 in one year and $500 in two and 
| three years, respectively. 
1,900 Mark -t Street sewer bonds, maturing $500 in one and two years an 1 $900 
hree years. 


to four years and $600 in five years. 


posed bes Atlantic County, N. J.—Incorporation Bill| Interest will be payable semi-anaually at the National Park 
e 


by State Senate.—The State Senate has passed a bill | Bank, New York City. 


incorporating the borough of Longport. 


Albany County, N. Y.—8o0nd Sale.—Oa February 15, 1898, 


South Carolina.—Lee County Bill Passed by the State Sen- | the $36,000 4% bonds were awarded to the Albany Savings 


ate.—The State Senate has passed a bill creating Lee County 
South River, Middlesex County, N. J.—IJxcorporation 


Bank. Bonds mature $1,010 yearly on March 1 from 1899 to 
1916 inclusive. For further description of bonds see Cuaron- 


Bill Passed by State Senate.—A bill recently passed by the | core January 22, 1898, p. 198. 


State Senate provides for the incorporation of the borough of 
South River. 


| gotiated the following loans: 


Alexandria, Va.—Temporary Loans.—The city has ne- 


Virginia.—Time Extended for the Settlement of the Pub- | $5,000 due in months at 3¢ discount. 
; A y > : j q « | 2,500 due in 4 months at 3% discount. 
lic Debt Not Funded.—An act amending sections 7 and 17, | 7300 “fheeded. at 4% discouat. 


as amended by the re enacted Funding Act of February 20, | 
| Legislature has passed a bill authorizing the Board of Super- 


1892, has recertly passed the State Legislature, and was ap- 
proved by the Governor January 25, 1498. Under the amend 


ment to Section 7 all old Virginia bonds not funded under | 
the acts of February 14, 1882, or February 20, 1892, may be | 


brougbt in and funded into new Century bonds if presented 


to the Commissioners of the Sinking Fund before June 3), | 


1898. The amendment to Section 17 allows the Commission- 


for the funding of the outstanding evidences of debt fora 
riod not extending beyond December 31, 1898. Bonds 
issued under the provisions of this act shall carry interest 


from the semi-annual period next preceding the date of | 


funding. 

Constitutional Amendment Bill Passed by the State Senate, 
—The State Senate on February 9, 1898, voted to submit two 
important constitutional amendments to the vote of the 
people. The first of these is the one amending the Constitu- 
tion so as to require the payment of capitation tax as a pre- 

uisite of voting. The second prcposes to abolish county 
and circuit courts, and to form judicial districts of several 
counties, presided over by one judge. 

Wiehle, Fairfax County, Va.—Jncorporation Bill Ap- 
rured.—The Governor has approved the bill recently passed 
v the State Legislature incorporating the town of Wiehle. 

- — - 


Bond Calls and Redemptions. 


Comanche County, N. Y.—Bonds Redeemed.—On February 
11, 1698, the county redeemed $5,0.0 court-house bonds, held 
by the State School Fund. 

Evansville, Ind.—Bond Redemption.—The city will re- 
deem $2,000 of the 30-year railroad-aid bonds. 

Hamilton County, Texas.—Sond Redemption.—On Feb- 
— 18, 1¢98, the county redeemed $3,000 court-house 
bonds held by the State School Fund. 

Hannibal, Mo.—B nds to be Redeemed.—Oa January 10, 
1898, the City Council passed a resolution calling for payment 
$15,000 5¢ funding vonds maturing April 1, 1918, but sub- 
ject to call on and after April 1, 1898. 

Kent County, Mich.—Bonds Redeemed.—The county has 
nee $10,000 5¢ court-house bonds maturing January 15, 

5. 

Kentucky.— Warrant Call.—State Treasurer Long has 
called for payment February 26, 1898 (on which date interest 
ed cease), $4/,0)0 State warrants issued prior to May 23, 
Racine, Wis.—Bond Call.—Notice has been given that 
$59,000 sewer bonds dated April 1, 1893, optional after 5 
years from date, are called for payment by the City Treas- 
urer on April |, 1398, after which date interest will cease. 
The bonds called are as follows: 119, 120, 121, 122, 125, 127, 


Alleghany County, Va.—Bonds Authorized.—The State 


visors of this county to issue bonds. 

Amherst County, Va.—Bond News.—We are advised by 
the County Treasurer that the county officials expect to sell 
at private sale the bonds recently authorized by the State 
Legislature for the purpose of repaving and macadamizing 


ers of the Sinking Fund to make one extension of the time roads and for the refanding of the county debt. 


Anoka County, Minn.—Bonds Proposed.—The County 
Commissioners have under consideration a resolution calling 
ap election to vote on the question of issuing $27,00) bonds to 
fund the floating indebtedness, caring for the Poor Farm and 
building a bridge over the Rum River. 

Athens (Village) Ohio.—B8ond Sale.—On February 14, 
1*98, the $3,000 6% Union Street improvement bonds were 
awarded to the Atlas National Bank, Cincinnati, at 108°525. 
Following are the bids: 


Atlas National Bank. Cincin...$3,255 7 | W. J. Hayes & Sons, Cleve....$3,159 00 
Edw.C. Jones Co.. Cincinnati,. 3.240 001 Manstield Savings Bank....... 3,125 50 


3. 
Seasvugood & Mayer. Cincin... 3,213 00 | Tne Bank of Athe 3,107 00 


D. H. Moore, Atheas........... 3161 50 | The New First Nat. Bi..Coiam, 3.103 50 
Horace S. Homer, Boston, bid on a 5’25¢ basis. Bonds 
mature $150 semi-annually beginning September 1, 1898. For 
further description of bonds see CHRONICLE Feb, 5, 1898, p. 300. 
Avalon, Pa.—Bonds Voted.—It is stated that the borough 
has voted to issue $26,000 improvement bonds. 

Baltimore, Md.—Bonds Recommended by the Mayor.— 
Mayor Malster, in his first annual address to the City Coun- 
cil, recommends legislation looking towards the issuance of 
$1,600,000 city stock, the proceeds of the sale of which are to 
be used from time to time in furnishing suitable buildings 
for public schools. ; 

Beaumont, Texas.—Bonds Authorized.—The City Council 
has passed an ordinance authorizing the issuance of $10,000 
5¢ 40-year gold street-improvement and water-works bonds. 
The bill was vetoed by Miyer Eastham, owing to the pro- 
vision for the payment of the bonds in gold, bat the Council 
has passed the ordinance over the Mayor’s veto. 

Bluffton, Ohio.—Bond Election, —An election will be held 
in the spring to vote on the question of issuing $5,000 bonds 
for an additional school house. ; 

Botetourt County (P. 0. Fincastle), Va.—Bond Bill a. 
proved.—The Governor has signed the bill recently passed by 
the State Legislature providing for the issuance of $3,000 
vonds to pay fora bridge across the James River at Buchanan. 

Bradford (Pa.) School Distriet.—Bonds Votet.—The dis- 
trict on February 15, 1898, voted to issue $25,000 school bonds. 
Details of the issue have not been determined upon as yet. 

Brookfield, Mo.—Bond News.—A report was current that 
the issuance of $14,000 bonds for a sewer system ws under 
consideration by this city. In reply to oar inquiry Mr. D. F. 





Howard, City Clerk, says. ‘‘ Nothing done yet. Don’t think 
there will be.” 
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n, Conn.—Loan Authorized.—The town bas an- 

Ph nen sae Davison, Town Treasurer, to borrow $30.000 

on a demand note for the purpose of paying outstanding in- 

debtedness. Note will bear not more than 4% interest. 

Buchanan, Va.—Bonds Authorize! by the Hous: of Dele- 

tes.—The House of Delegates has passed a bill authorizing 

the issuance of bonds by this town. F 

Buffalo, N. Y.—Bonds Authorized by State Legislatu-e — 
The State Legislature has passed a bill providing for the is- 
suance of bonds fur the purpose of raising money to purchase 
lands for park purposes, to improve and embellish certain 

arks, and to pay part of the expense of erzcting a building 
to be used by the Buffalo Historical Society. 

Bonds Authorized.—The State Legislature has also passed 
a bill authorizing the issuance of $500,000 water-bonds and 
to provide for a pumping station. ; 

Caldwell County (P. 0. Kingston), Mo.—Bond Election, — 
An election will be held March 5, 1898, to vote on the ques 
tion of issuing $18,000 court-house bonds. Securities 1f au- 
thorized will be payable in four annual instalments. ; 

Canton, Ohio.— Bond Offertng.—Prop sals will be received 
until 12 M. March 7, 1898, by this city for $13.933 22 refund- 
ing bonds. Securities are dated March 1, 1893, and mature 
ten years from date of issue. Interest will be at not more 
than 5¢, payable March and September. 

Carlyle (Lllinois) School Distriet.—Proposed Bond Elec 
tion.—The question of calling an election to vot» on the prop- 
osition to issue school building bonds is under consideration. 

Chicago, I11.—Certifica'e Sale.—On February 1. 1893, the 
city sold to the National Bank of Chicago $1 000,000 4% water 
certificates at pir. Securities are dated February 1, 1893, 
and mature $500,000 Dec-mber 1, 1898, and $500,000 June 1, 
1899. They are issued for the purpose of extending the water 
system of the city. Both principal and interest are payable at 
the City Treasurer's office in Chicago. 

Churchs Ferry, N. D.—Bonds Voted.—Oa February 5, 
1898. the district voted unanimously to issue $3,59) school- 
house bonds. 

Claxton, Gia.—Rond Offering —Prooosals will be received 
until 12 M. March 10, 1898, by H. R. Eimore, Mayor, for 
$3,000 6% bonds. Denomination of securities will be $10 '; in- 
terest will be pavable semi-annually at the Chatham Bank, 
Savannah, Ga.; $1,009 of principal will mature in 10 years 
from date of issue. $1,000 in 20 years and $1,100 in 30 years. 
Claxton has no indebtedness at present. 

Cleveland, Ohio —Bonds Authorized by the State Assembly. 
—On February 9, 1898, the Houses passed a bill authorizing 
the issuance of not more than $200,000 bonds for two new 
high schools. Bonds are to mature within ten years and six 
months from their date of issue. Interest will not exceed 47 
and will be payable semi-anaually. 

Bond News —Daputy Auditor Crosby states that $1,312,162 
bonds mature this year, all of which will be paid off from 
the sinking funds except $225.00) 5% bonds mataring in 
October, which will be refunded by 4¢ bonds. 

Columbus, Ohio.—Bond Sale.—The Sinking Fund Trustees 
have taken the $26.000 4¢ 5-year bonds issued in payment of 
claims made bythe English heirs for land purchased for 
sewer farm purposes. 

Coshocton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until February 28, 1898, by I. C. Dickerson, Village 
Clerx, for $2,700 sewer 6% bonds. 

Dodge County Independent School District No. 50, 
Dodge Center, Minn.—Additional Bonds Votet.—At a spec- 
ial school district meeting held February 2, 1898, $5,'00 ad- 
ditional bonds were voted to complete the school building. 
The vote was 97 to 23, 

Duaquoin, I11.—Bond Sale-——On February 1, 1898, the 
$6,0 0 5% water-works bonds were awarded to Mason, Lawis 
& Co., Chicago, at 103-86. Bonds mature 20 years from date 
of issue, subject to call after 19 years. 

Emporia, Kan.—Bond Sales.—The State School Fand 
Commissioners have bought the followiug refanding bonds 
issued by this city: On Febrnary 2, 189%, $30,0°0 5¢ bonds 
due 1928, and on February 9, 1898, $13,000 5¢ bonds maturing 
1928. Interest payable semi-annually. 

Excelsior Springs, Mo.—Bond Sale.—On Fabruary 10, 
1898, the $12,000 5% bonds were awarded to Duke M. Farson, 
Chicago, at 1155. Following are the bids: 

Duke M. Farson, Chicago ...... 10°55 | 8 A. Kean, Chicago............... 100°6 
The Noel-Young Bond & Stock _ | Mason, Lewis & Co., Chicago..... 100°43 

Co., St. Louis... 101625 

Bonds mature 20 years from date of issue, subject to call 
after 5 years. For further description of bonds see CaRron- 
icLe February 5, 1898, p. 3: 2. 

Flathead County School District No. 12, Holt, Mont.— 
—Boad Offeriny.—Proposals will be received until February 
26, 1°98, by L. J. B. Chapman, Clerk, for $600 6% bonds The 
bonds mature 15 years from date of issue, but are subject to 
call after 10 years. 

Fredericksburg, Va.—Bonds Authorized.—A bill recently 
passed by the State Legislature gives the city authority to 
issue bonds. 

Gallipolis, Ohie.—Bond Sale.—On February 10, 1898, the 

00 5% 20 year refending bonds were awarded to W. J 
Haves & Sons, Cleveland, at 112235, Following are the bids: 
vig, H*zes « Sons, Cleve ..$10,105 00) Raw. C Jones Co., Cincinnati 89,505 0 
hie in & Sons, Cincinnats.. 1 Log a Lamprecht Bros Co. Cleve... Vs 1 1M 

Nat. Bank, Cincinnati... 10,0°0 00/8 wieiy for Savings, Cleve..... 9.005 00 
& P. Aleshire, Gallipolis... terns | Dietz. Denison & Prior Cleve 9,885 0 
First Nat. Bank, Galli olis .. 19 030.00 | ELC Johnston. Atty, Gallipolis 0-100 


it Na 
Radolph Klevbolte & Cr Cin, 10020 50) A. T Satherland, Gallipolis. ... 9,800 0+ 
mgood & Mayer, Cincin 10,014 75] The New First Nat. Bk, Colum, 0,796 f« 





Glastonbury, Conn.— Bond Sile.—Oa February 16, 1898, 
the $100,"00 4% 191g-year (average) funding bonds were 
awarded tu Mason, Lewis & Co., Bostoa, at 195°279. Follow- 
ing are the bids: 


Mason, Lewis & Co., Boston.....106°279 | M F. Skinner €C >., Providence. .104°19 
K. H, Rollins & Son. Boston. ...10% 077 | Farson. L tach & Go., New York. .104°16 


Estabrook * Co., Boston.... ... 106°03 1§ A. Kean. Chicago. ... «+e 10400 
Cushman, Fisher & Pnelps, Bos.105°83 | Street. Wykes & Co., New York..1°3°00 
KE. H. Gay & ‘‘o.. Bust on......... 105825 | Vermilye &Co. New York.... ..102°79 


Longstreet, Stedman & Co., Bos..t02°00 





F R. Cooley, Hartford, ...... ..105°41 
N. W. Harris & Co., New York .1,5°189 


Hamilton (Ohio) School District.—Bond Sile.—Oa Feb- 
ruary 12, 1898, the $13,500 4% refuniing bonds were awarded 
to Seasongood & Mayer, Cincinnati, at .03°30, Following are 
the bids: 

Seasonzood & Mayer, Cincin....10%°*0 | The New First National Bank, 

4. C.g0nesCo., Cincinnati. ... . 103481 OR arr . 
Dietz. Denison & Prior, Cleve 102°037 | Miami Val. Nat. Bk.. H wnilton.190°7407 
Rudolph Kleybolte & Co., Cin...100°674 | Second Nat. Bank, Hamilton .103°382 

Bonds mature $500 yearly from 108 to 1931, inclusive. For 
further dessription of bonds see CHRONICLE January 29, 
1818, p. 251. 

Hampden County, Mass.—Temporary Loan.—The County 








| 


| 
| 
| 


has negotiated a note of $109,000 with F. S. Moseley & Co., 
Boston, at 2°16% discount and a premium of $175. Following 
are the bids: 

Discount, | Die . 
F. S. Moselev & Co., Boston....... *2°76¢ | Edgerly & Crocker. Boston....... 2°90 < 
Jose, Parker & Co.. Boston. ..... 2°76%] Curtis & Motley, Boston.... .....2" 
Rogers, Newman & Tolmun, Bos. 2°78% Bond & Goodwin, Boston ....... 2° 


% 
Adan: & Co., Boston ..__...... 2°85% | Interest. 
Blodget, Merritt & Co., Boston.. 2°85% | Blodget, Merritt & Co., Boston...2015% 





* And $175 premium. 

Loan matures November 5, 1898. 

Haverhill, Mass.—Temporary Loan.—The city has nego- 
tiated a temporary Joan of $100,000 with Bond & Goodwin, 
Boston, at 2°62¢ discount. Low was negotiated in anticipa- 
tion of the collection of taxes and matures in seven months 
and ten days. Bids were not asked, the City [reasarer going 
into the market for the loan. 

Hazleton, Pa.— Bond Offering.—Proposals will ba received 
until 12 mM. March 1, 1898. by John W. Klinger, City Clerk, 
for $35,000 4% bonds, Securities are in denom nations of 
$500, dated February 1,189¥. Interest will be payable Feb- 
raary 1 and August 1 and the principal matures Feoruary 1, 
1928, subject to call after February 1, 1993, 

Houghton, Mich. - Bond Election.—The question of issuing 
$10,000 paving bonds will be voted upon at the spring election. 

Huntingdon, Pa.—Bonds Voted.—At the election held 
February 15. 1498, it was voted to issue $14,000 ‘4 1 15 year 
funding bonds. It will be necessary to pass an ordinance 
authorizing their issuance before bonds can be s 11. 

Independence (Kan.) School Distriet.—Bond Election.— 
An election will be beld February 23, 1893, according to local 
reports, to vote on the question of issuing bonds for ad- 
ditional school buildings. 

Iola, Kan.—Bond Electivn.—The question of issuing $38,- 
000 bonds for the purchase of a city z4s plant will be voted 
upon at the election to be held March 7, 1893. 

Isle of Wight County, Va.—Bonds Authorize1.—The Gov- 
ernor has approved a bi passed by the State Legislature 
authorizing the issuance of bonds by this couuty for appli- 
ances to improve roads. 

Jackson County, Kan.—Bond Sale.—The Couaty Commis- 
sioners have rescinded their previous action in awarding to 
Kelly & Noble, Topeka, $100,0'0 5'4% 2-year refunding 
bonds. A new contract was recently entered into with the 
above firm by which the bonds will bear 57 instead of 54¢¢ 
interest. 

Jamestown, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. wm. March 5, 1898, by the Board of Public 
Works for $20,000 sewer bonds. Securities will bear not 
more than 4% interest, payable semi anzually. Principal will 
mature 20 years from date of issue. A certified check for 
$500, payable to W. O. Benedict, Treasurer Board of Public 
Works, must accompsny bids. 

Kent County, Mich.—Bond Election.—We are advised by 
H.B Prector, County Treas rer, that the question of issuing 
350,00) insane asylum bonds will be submitted to a vote of 
the people at the spring election, provided the vote of the 
Board of Supervisors calling the election be sustained by the 
Supreme Court. 

Knox County (P. ©. Vincennes), Ind.—Bonds Authorized, 
—The County Commissioners recently authorized the issu- 
ance of bonds for the payment of the Wells drainage system 
in Washington Township. 

Luray, Va.—Bonds Authorized by the House of De'egates.— 
A bill was recently passed by the House of Delegates author- 
izing the Town Council to refund its present bonded in- 
lebte Inegs, 

Madisonville, Ohio.—Bond Election —A_ propositien to 
issne $2,500 bonds to extend the water-works and electric- 
light plant will bs put to a vote of the people of this town on 
February 26, 188. 

Mahanoy City, Pa.--Bon?s Voted.—On February 15, 1898, 
‘he question of issuing $80,000 paving bonds carried by over 
200 majority. 

Marshall County, W. Va.—Bond Election.—An election 
wi | be held March 5, 1898, to vote on the question of issuing 
$10,000 railroad-aid bonds. 

Martin, Tenn.—Bond élection.—An election will be held 
about March 7, 189%, to vote on a bill passed by the 
Leyislature providing for the issuance of $25,000 6% 20-year 
elactric light and water-works bonds. As stated in the 





AD. Alcorn, Atty,, Gallipolis 10,00) 00! Sontreville Nat, Bk., Tourman 9,501 0 
or desoription of bonds see CHRONICLE Jan, 15, L838, p, 149, 





CHRONICLE February 5, 1898, these bonds have been sold con- 
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ditionally to F. R Fulton & Co., Portage, Wis., at a prem- 
ium of $1,000. 

McKinney, Texas.—Bond News.—We are advised that the 

,000 water works bonds recently autho.ized will bear 57 
terest payable semi-anaoually, in gold, in New York City. 

Media, Pa.—Bonds Defeated.—The proposition to issue 
$45.000 water-works and sewer bonds was defeated at the 
spring election by a vote of 320 to 188. 

Meridian, Miss.—Bonds Authorized.—The State Legisla- 
ture has passed a bill authorizing the issuance of $20,000 62 
20-year paving bonds by this town. 

iddletown, Conn.—Loan Authorized. —At the adjourned | 
annual meeting held February 15, 1898, the Treasurer was | 


(Vou, LXVI, 








Oil City (Pa.) School District.—Bonds Votei.—The Dis- 
trict, on February, 15, 1898, voted to issue $45,000 4¢ new high- 
school bonds. Interest will be payable semi-annually in Oi] 
a and - Lye aged —s from 1 to 1814 years 

@ are advised that the bonds will be offered f t 
September 1 is or sale about 

athe, Kan.—Bond Sale.—On February 2, 1898, th 
School Fund Commissioners bought $7,090 5% a 
eee See, due January i, 1917. Interest payable semi- 
annually. : 


Omaha, Neb.—Bond Offering.—Proposals will be received 
until 12 M. February 28, 1893, by A. G. Edwards, City Treas- 
















authorized to borrow not more than $20.0 ‘0. 


Mineola, Texas.—Bonds Reqstered.—On February 8, 1893, 


the Comptroller registered $2.200 Mineola City Hall b»nds. 
Mount Kiseo, N. Y.—Bonds Awarde 1.—Bertron & Storrs, 


New York, have been awarded the $25,000 bonds at 10°50 
While the bid of Bertron & Storrs was 


as 3°60 per cents. 
not the highest, the award was made in strict accord with 
the official advertisement, which stated that the bonds would 
be awarded to the firm bidding the lowest rate of interest. 
A fall list of bids will be found in the CHRONICLE Feb- 
ruary 5, 1898. 

Mount Vernon, Ohio.—Bond Offering.—P. B. Chase, City 
Clerk, will sell at his office, at 12 m. February 19. 1898, $7,500 
(or less) 6% sewer-assessment bonds, or less if any assesstnents 
are paid beforehand. Securities are in denominations of $375 
(or less), dated March 1, 1898. Interest will be pavable Jan- 
uary land Jaly 1. Principal will mature one bond semi-an- 
nually, begioning January 1, 1899. Both principal and inter- 
est will be payable at the City Treasurer's office. 

Neola, lowa.—Bonds Voted.—On February 14, 1898, by a 
vote of 169 to 32 the citizens of this place authorized the is- 
suance of bonds for an electric-light system. 

New Bedford, Mass.—Bond Svle.—On February 11, 189s, 
the $189.00 35% gold municipal bonds were awarded to R. L. 
Day & Co., Boston. Following are the bids: 





$92,000 32,000 $35,000 
20-Yr. Bds. 10-¥r. Bds. 30-Yr. Bile, 
R. L. Day & Co., Boston........... coos coe 106°305 102°415 105°5685 
N. W. Garris & Co.. New York............... lot zl 1¢2-21 10514 
Estabrook & Co. Boston ................s00++ F 102°29 05°35 
E. H. Roilins & Sons Soston ... 3 7 102137 10: -0968 
.* o., Boston ..... 35 10 "00 108°? 
Third National Bank. Boston 10°77 104°67 
msoo & Burr, Boston .......... ...++s. 103°575 1073 1045 
Blodget. Merritt & Co.. Boston ............ 103 231 102°03 10418 
Mason, Lewis & Co. and Lllinois Trust & 
Bank, BORO. .ccccccesccorcceccoes 101°419 Tot '99 
Adams & Co . Bos’on..... 101°68 LOK OR 
Higg: 1s0n & C »., Boston 10-73 1008 


Diet 1OvAL 


Jose, ker & Co., Boston 
Vermiilye & Co , New York, bid 
Securities are as follows: 


$92,000 bonds for the construction of school houses and public buildings, ma- 
turing 20 years from date of issue. 
62,000im ovement bonds, maturing in 10 years. 
35,000 sewer bon is, maturing 30 years from date of issue. 


For further description of bonds see CHRONICLE February 
5, 189%, p. 302. 

New Camberland, Ohio.— Bond Flection.—An election will 
be held March 14, 1893, to vote on the yuestion of issuing 
$4,000 bonds. 

New Orleans, La.—Bonds Proposed.—The Special Com- 
mittee of the City Council on February 10, 1898, passed a 
resolution providing for the drafting of an ordinance to be 
= to the Constitutional Convention authorizing the 

ce of $25,000,000 public improvement bonds. The 
money from the sale of these bonds, if issued, will be used 
for wat-r-works, sewerage, drainage, gas, street paving and 
other public improvements. 

Newport News, Va.—Bond Offering. Proposals will be re- 
ceived until 12 mM. March 8, 1-98, for $75,000 414% sewer-con- 
struction bonds, $15,010 414% prison bonds and $50,000 414% 
school buildiog bonds. Bonds will be dated April 1, :893, 
and will mature 3° years from date of issue, subject to call 

r 20 years. Interest will be payable at the Bank of New 
York, N. B.A. 

New York State—Bond Offering.—Proposals will be re- 
ceived until 12 M. February 28, 1893, by James A. Roberts, 
Comptroller, for $409,0 0 31¢¢ registered bonds. Securities 
are issued pursuant with Chapter 220, Laws of 1897, for the 
acquisition of land in the territory embraced in the Adiron- 
dack, Park. They are in denominations of $5,000, dated 
February 1, 1898. Interest will be payable semi-annually and 
the principal will mature $200,100 February 1, 1907, and 
$2000" February 1, 1908. Principal and interest will be 
payable at the Bank of the Manhattan Co. in New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. , 

Bond Sale, -The sale of the $3,230,000 3¢ gold canal bonds 
took place yesterday, Feb. 18, 1893. We have obtained the 
result of the sale by telegraph. The bonds were awarded to 
Vermilye & Co., New York, at 105°07. Nineteen bids were 
received, of which the following are the highest: 


For the entire Issue. Vor Purt of the Bom 
Vermilye & Co., New York.. Jos. E. Gavin, Buff, (85/ 0,0 « 





101 6t1 
101°«2 4 102 OL 
the entire issue. 


ds. 
.. 105°07 »... 103989 





7 §10%°1>% | Manufacturers’ & Traders’ B’k, 
Nationa) City Bank,N.Y. ... } 194-35 |” ($250 000), Buffalo... 103°73 
BE. Rollins & 8 ns, } N.Y 10102 | “fayette Fire Ins. Co., N. Y. 

Kow Bros., | genre 3 (810907,000) ecm, _pebecapeane 102°44 
N. W. rris & Co , New York. 10*°034 | Dan’! A. Moran & Co., N. Y¥ 
Harvey Fisk & Sons,N Y ......101°777 K O).. 


($200,009)... 2000.00 veneeeens «-100°689 
Bonds matare Jan. i, 1913. For farther particulars see 
CHronicie Jar, 29, 1£98, p. 251, 


urer, for $300,000 4% 20-year funding bonds. Securities will be 
in denominations of $1,000, dated March 1, 1898. Interest will 
be payable semi annually at the State Fiscal Agency in New 
| York City. No bid will be received for less than 50,000 of 
the bonds. A certified check ona national bank for 2¢ of 
the amount bid for, payable to the city of Omaha, must ac- 
company bids. Securities are issued pursuant with Saction 
122 of Charter of Metropolitan Cities, approved March 15, 
1897, and authorized by ordinance approved February 9, 1898, 

The offic al notice of this bond offering will be found among 
the advertisements elsewhere in this Dznartment. 


Orange, N. J.—Bond Issue.—We are advised that the Sink- 
ing Fund Commissioners will take the $50,0 0 414% bonds, 
recently authorized to retire over-due assessment notes and 
for tax arrearages. 

Paterson, N. J.—Bonds Authorized by State Senate.—The 
State Senate has passed a bill enabling the city of Paterson 
to issue pavement bonds. 

Peoria, [I1l.—Bond sale.—The city has sold $3,200 Ravine 
Avenue improvement bonds to the Firemen’s Relief Fund 
at 105-25 and accrned interest. 

Piqua, Ohio.—Bonds Authorized.—The State House of the 
Legislature has passed a bill authorizing the issuance of 

25.090 school house bonds. 

Panxsutawney, Pa.—Bond Election.—We are advised by 
J. R. Lowry, Secretary cf the Borough Council, that, owing 
to an error, the Council repealed the ordinance providing for 
an election February 15, 189%, to vote on the question of issu 
ing $24,000 street-improvement bonds. On February 12, 1898, 
the Couacil passed a second ordinance calling the election for 
March 29, 1898. 

Racine, Wis.—Bond Offering.—Proposals will be received 
until 2 eP mM. March 8, 1898, by W. A. Driver. City Treasurer, 
for $25,000 5¢ school bonds. Securities will be dated Sept- 
ember 1, 1897, denomination will be $1,000, and they will 
matare one bond annually to 1917, when six bonds will be- 
come due. Principal and interest will be payable at the City 
| Treasurer's office or at the Chemical National Bank, New 
' York, at option of the holder. Bonds of Racine are secured 
| by a sinking fund and a direct tax is. levied each year. 

Rockville, Ind.—Bond+ Proposei.—lIt is stated that the 
city has under consideration the question of issuing bonds 
for w .ter-works and electric light systems. 

Sault Ste. Marie, Mich.—Bond Sa/e.—On February 1, 1898, 
the $24,264 84 544% paving bonds were awarded to Dietz, 
Denison & Prior, Cleveland, at 113°008. Following are the 
bids: 


Dietz, Denison & Prior, Cleve. ..103°098 | Spitzer & Co., Toledo........ .102°29 
Longstreet. 3vedman & Co.,Bos.10 $3738 | 8. A. Kean, Chicago 


Bonds mature $1,764 88 February 1, 1899, an 1 $2,500 yearly 
thereafter unril Feb. 1, 1908. For farther description of bonds 
see CHRONICLE January 15, 1898, p. 15’. 

Schenecta y, N. ¥.—Bond Sale—On February 14, 1898, 
$9.005 04 4¢ street improvement notes were awarded to the 
Schenectady Savings Bank at 101°34, Following are the bids: 


Schenectady Savings Bank 101°34 | Isaac W. Sherrill, Poughkeepsie.100°51 
Willis T. Hanson, Scheaectady. .100°56 


Notes are dated February 14. 1898, and mature one note of 
$2,251 26 yearly from May 14, 1899, tu May 14, 1902, inclusive. 
Interest will be payable annually. ; 
out of portions of Kershaw, Darlington and Sumter counties. 

Sevier County, Tenn.—Bond Sale.—On February 7, 1898, 
the County Court sold Rudolph Kleybolte & Co., Cincinnati, 
$35.0 0 57 15-year pike bonds at 100336. , 

Shawnee, Oklahoma.—B md Election.—An election will 
be held February 21. 1893, to vote on the question of issuing 
not more than $75, 00 water works bonds. 

Sing Sing, N. Y.—Bond Offering.—Proposals will be re- 
ceivei until 12M., March 1, 1898, by John M. Terwilliger, 
Village Clerk, for $9,658 61 4% improvement bonds. Securi- 
ties are in denominations as follows: One bond for the sum 
of $158 61, due one year from the date of issue, and aineteen 
bonds of $500, each running and becoming due from one to 
nine years after date of issue. Interest will be payable May 
1 and November 1. . 

Sussex County, Va.—Bonds Authorized.—The State Legis- 
lature has passed a bill auth »rizing the Board of Supervisors 
of this county to issue bonds. . 

Tiffin, Ohio.—8onxd Off-ring.—Proposals will be received 
until 12m. February 9, 1898, by the Finance Committee of 
the City Council at the office of the City Clerk for $1,500 6% 
debt-extension bonds. Securities are issued pursuant with 
Section 2701, Revised Statutes of Ohio, and authorized by 
ordinance passed by the City Council Janu sry 17. 1898. They 
are in denominations of $500, dated Mareh 1, 1898. Interest 
will be payable semi-annual'y and the principal matures 
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19°8. Both principal and interest are payable at 

ae of the City Treasurer. A certified check or draft 
for $5 0, payable to the City Clerk, mu:t accompany bids. 

Toledo, Ohio.—Bond Election—The Board of Coancilmen 
has passed a resolution providing for an election to vote on 
the question of issuing $50,000 bonds for four new fire-engine 

a, 

so Kan.—News.—We have received the following 
from Mr. S. S. McFadden, City Clerk, relative to a report in 
some of the papers that the city was considering the issuance 
of $15.000 bonds for a water-works system: ‘There is nothing 
definite about any bond issue at present. If anythiag is 
done, a proposition to issue bonds, either to purchase the 
water-works or constract new works, must be submitted to 
the people. Such a proposition cannot be prepared and sub- 
mitted until April.” Mc. McFadden says that $300,000 would 
be required to establish a water-works system. . 
f4Ulster County, N. Y.— Bond Sale.—On February 15, 1898. 
the $75,000 4¢ refunding bonds were sold at auction in lots of 
$3,000 as follows : 


rt Price.| Bands Maturing— Price. 
Bonner Co, bavings Bank... .10(r96 1912, Rondout Savings Bank..... 11°36 
1900, R mdout Savings Bunk.....101°93 | 1913, Rondout S:ving< Bank..... 112-02 
901, Rondout Savings Bank ....102°76! 1914, Rondout Savings Bank.....112°63 























ondout Savings Bank. . 103°66| 1915, Ron ‘tour Savings Bank..... 11°74 
4 caged Bank...J0# 1 | 1916, Rondout Savings Bank..... 1L?S84 
904, Rondout Savings Bank.....105°25! 191°, Rondout Savings Bank.....114°4' 
905, Rondout Savings Ba”k..... 106 00 | 1918, Savings Bank. ..114°96 
906, Saugerties Savings Bank. ..106°55 | 1919, savings Bink.....1 
907, ee So. Savings Beak. ert | — 
1908, Ulster Co. Savings Ban “° *t, 
1909, Ulster Co. Stvings Bank. ...109°09 | 1922, 








910, Rondout Savings Bank. ....109°92 | 1923, 
1911, Ulster Co. Savings Bank. ...110°57 | 

As stated above. the bonds mature $3,000 yearly, be- 
ginning March 1, 1899. The couuty also sold $32 000 4% court- 
house bonds to the Rondout Savings Bank at 11510. Bonds 
mature March 1, 1923. For farther description of above 
bonds see CHRONICLE January 29. 1898, p. 253. 

Warren County (P. 0. Vicksburg), Miss.—Bond Sale.— 
On February 7, 1898, the $155 “ 5¢ 20 year refunding bonds 
were awarded to Edward S. Butts, President of the Vicks- 
burg Bank, at 102°50. ‘ 

Lrans Awarded.—At a meeting of the Board of Supervisors 
held February 7, 1898, the following offers were received for 
such loans as may be needed during the year 1898: 





J.H.& W.¥F. Brab 099 at 54% | B.S. Butts, Agent ..... -$1,0 at 62 
Frank A. Schmidt 5,000 at 534% | Merchants’ Nat. Bank - 4,000 at 6% 


The bids of Messrs. Brabston and Schmidt were accepted. 
Ware, Mass.—Bond Sa’e.—The town has awarded $3,000 
47% 1-8 year coupon notes and a $4,500 4% 1-year note to Jose, 
Parker & Co., Boston, at 102°7375 and 100°8275, respectively. 
ee are the bids reported by the ‘‘ Boston News 
areau”’: 











$8,900 $4.59 $12,500 
Joge, Parker & CO..... .ccccccccccccccsccsccce 102°7375 10° 8275 ecveccccce 
Adams & CO .. .....06++ 102°52 100°54 cases eccce 





10 “39 100°57 


Blake Bros. & Co 
100°55 


Parkinson & Burr.. 
R. L. Day_& Co ... 
Biodgett, Merritt & 
Watertown, N. Y.—Bond Sale.—Following are the bids re- 
ceived on February 15, 1893, for the $125,000 31¢7 2-24 year 
(serial) funding and deficiency revenue bonds of tais city: 


Blodgett. Merritt & Co.. B »ston.191°810 
BK. H. Rollins & Sons, Boston....L0L°777 
E tw. C. Jones & Co... New York.1°1°675 
Bertron & Storrs, New York.....10L°170 
S. a. Kean, Chicago 20.5800 

Seymour Bros. & Cu., New Vork.100°270 





10'776 
101°73 





Longstreet. Stedman & Co., Bos.!0 "476 
Joseoh E Gavin, Buffilo........ 10 "425 
Whann & Schlesinger, N. Y..... 102°421 
N. W. Harris & Co., New York.. 02°41" 
Dietz Denison & Prior, Bos..... 102°340 
Mason, Lewis & Co, Cricago.... 102° 14 
Geo. VM. Hahn, New York ....... 102°170| W. J. Hayes & Son, Cleveland, 
Farson, Leach & Co., New York.102°125| (8362 5u). 

Bonds were awarded to Joseph E, Gavin, as the bid of 
Lougstreet, Stedman & Co. was not in accordance withthe 
citv'’s advertisement, 

Westfield, Mass.—Bond News.—At a special town meeting 
held February 15, 1898, the vote of April 5, 1897, authoriz- 
ing the issuance of $1 0,00) water bonds was molified so 
that the bonds will mature $4,000 annually. Thess are the 
bonds sold January 27, 1898. to Parkinson & Barr, Boston, 
and were to mature $3,900 yearly for 10 years aid $3,500 
yearly thereafter. The above action was taken owing to the 
a'torneys of the purchasers advising that 'the loan could not 
stani the test of law because tne annual paym nts of the 
bonds were unequal. 

Westmoreland. Kan.—Bond Sale.—On February 2, 1998, 
the State School Fuad Commissioners boaght $4.700 5¢ bonds 
of this city. Interest will be piyable semi-anaual'y. 

West Tampa, Fla.—Rond Sale.—The city has sold $3,000 
bonds to Radolph Kleybolte & Co., Cincinnati. S»curities 
are issued for the purp»se of paying off its present indebsed- 
ness and putting in a water-works system. 























NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








&300,000 


CITY OF OMAHA, NEB,|STATE of NEW YORK 
36 PER CENT BONDS. 


COMPTROLLER’S OFFICE, 2 t 
ALBANY, February 17th, 1°98. $§ Sedalia, Mo... 
Sealed bids, marked “ proposals for bonds,” will be Notice is hereby given that sealed proposals will be | Trinidud, Col, 


4¢ FUNDING BONDS. 


OMAHA, February i0th, 1898. 


received by the undersigned, up to 12 o’clock noon of 


$300,000 or part thereof, but not less than | bonds. f this State, to be issued pursuant to the pro- == ‘Akron Gas Ce, Akron, O-c let Mees 


$400,000 


received at this office until the 28th day of Febraary, | South Omaha, Neb 
the 28th day of February, 1898, for the purchase of | inst , at noon, for the purchase of $100,"00 registered | Momeuce, tl 


MASON, LEWIS ¢& CO., 
BANKERS, 


67 Miik Street, Boston, 
171 La Salle Street, Chicago, 


OFFER FOR SALE 









Stowe, Vt 


G 
Lake Counts, Ind 


gor & Arco took RR. First Morts. 







































350,000, of 20-year 4% semi-annual Funding Bonds of 
the City of Omaha, to be dated March ‘st, 189%, of 
denominations of $1,000 each, and payable at the 
Nebraska Fiscal Agency in New York. 

Each bid must contain a distinct proposal stating 
the amount bid for and premium offered in addition 
to the principal and accrued interest to date of pay~ 
ment, and must be accompanied by a certified check 
on a National Bank, payable to tae City of Omaha, in 
asum equal to 2% of the amount bid for. 

Bonds are authorized by Section 122 of Charter of 
Metrovolitan Cities, approved March 15th, 1-9;, and 
Ordinance 4353, ap.roved February 9th, 1898, 

The faith and credit of the City of Omaha are 
pledged for the payment of the principal and inter- 
est of said bonds. 

The right to reject any and all bids is reserved. 

BONDED DEBT: 
General, including this issue .. $3,336,100 
Less exemptions as to limit...... 1,350,000—$1,986,100 


Special assessment ......... ecece 1,647,250 
Assessed valuation 1898......... 33,049,503 
Mill levy per $1,000.......... eeee 24°00 


A. G. EDWARDS, 
City Treasurer. 





Old Virginia Securities. 


The General Assembly of Virginia has enacted a 
law, apvroved January 25, 1898, a'lowing the holders 
of her old securities, not funded under act of Feb- 
Tuary 14, 1842, or February 20, 1892, until July 1, 
1898, to fund them, at the same rates as provided in 
the act of February 20, 1892, except as to the time 
the new bonds shall carry interest. 

This is probably the last time that this opportunity 
will te allowed, and parties holding any of the secur- 
ities mentioned should avail themselves of it with- 
Out delay. 

For particulars address, 


JOSIAH RYLAND, Jr., 
Second Auditor, 
and Presid of Commissi sof 
Sinking Fund of Virginia, 
Richmond, Va. 








visions of Chapter 220 of the Laws of 1597, for the 
acquisition of land in the territory embraced in the 
Adirondack Park. 

The bonds will be dated Yebruary Ist, 1°98, and will 
be of the denomination of $5,070.00 each; will draw 
qpterest at the rate of 344 per cent per anc um, pay- 
able semi-annually, aad will mature $200,000 Feb- 
ruary Ist, 1907 and $200.000 February !st, 1908. 

Principal and interest will be payable at the Bank 
of the Manhattan Comp ny in the City of New York. 

The Comptroller reserves the right to reject al 
bids which are n >t in his opinion advantageous to 
the int rests of the St«te. 

All pro.-osa s must be sealed and endorsed “Ad- 
irondack Park Loan,” and directed to the Comptrol 
ler of the State of New York. Albany, N. Y 

JAMES A. ROBERTS, 
Comptroller. 








Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTA'TIONS 
FURNISHED FOR TH# PURCHASE, SALB, OR 
@XCHANGE OF ABOVE SECURITIBS. 


LISTS ON 4PPLICATION, 


N. W. HARRIS & CO. 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


$200,000 
Central RR. & Electric Co, 


(Of New Britain, Connecticut.) 


1st Mortgage Sinking Fund Gold 5s. 





This road has direct connection with the City of 
Hartford. 

Ser 1 for earnings to Oct, 1, 1897, and full descrip 
tion vf ~operty. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 























HIGH-GRADE 
State, Municipal, County, School 


BONDS. ; 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co. 


BANKERS, 
35 and 37 Nassau Street, New York. 
Cincinnati, Ohio, 
LISTS MAILED UPON APPLICATION. 








ADAMS & COMPANY, 


BANKERS: 
DEALERS IN 


[NVESTMENT BONDS, 


‘Members of Boston Stock Exchange. 
No. 7 Congress and $1 State Streets, | 


BOSTON! 





$25,000 Pd 


7% Well-secured 1st Mort. Gold ‘Bonds, 
Mataring in 1904. 
For particulars address 


CALV:N PH'L'PS, 
CALIFORNIA BUILDING, 
TACOMA, - WASHINGTON, 
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’ Wilkes-Barre, Pa-—Bond Sale.—The city has sold to Edw. 
C. Jones Co., New York, $210,000 4% refunding bonds. Se- 
curities are coupon bonds of $1,000, dated March 1, 1898. 
Bonds mature as follows: 

$20,0°0 March 1, 1908; 10 years, optional after 5 years. 

40,000 Mareh 1, 1#0%; 10 years 

50,000 March 1, 928; 30 years, optional after 10 vears. 

50,0: 0 March |, 1928; 30 years, o, tional atter 20 Fears. 

50,000 March 1, 1925; 30 years. 

Principal and semi-annual interest will be payable at the 
office of the City Treasnzer. ‘ 

Winningham School District, Nottoway County, Va.— 
Bond Offering —We are advised by E. F. Lachett, Clerk 
School Board, that the district will sell $450 6% bonds, matur 
ing one-half in two years and one-half in three years. Interest 
is payable at the Bank of Crewe. Mr. Lachett says that the 
loan is being carried by the Bank of Crewe on an individual 
note of the trustees, but that they will sell bonds if a pre- 
mium is offered. 

Winona, Miss.—News.—Regarding a report that the town 
would shortly issue bonds for water-works, &c.. we are ad- 
vised by C. D. Kelly, Mayor, thatjthe town ‘‘ will not issue 
any bonds soon.” 

Worcester County, Mass.—Temporary Loan.—The County 
Commissioners have negotiated a ten-months’ loan of $80,000 
with Blodget, Merritt & Co., Boston, at 2°79% discount. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STaTE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
‘and of interest to investors. 

Elizabeth, Pa.—R. Blankeubuehler, Clerk. Tais borough 
is is in Allegheny County. 
Bonded debt Feb. 1, 98... $11,500 


Floating debt - 300 
Total debt Feb. 1, 1893.... 11,800 


Assessed valuation 1897.$640,000 
Tax rate ’97 (city & sch.) ....$20°00 
Population 1897 (est.)........2,000 


Holly Beach, N. J.—W. H. Bright, Treasurer. This bor- 


ough is in Cape May County. 
IMPROVEMENT BONDS— 
6s, A& », $29,500. 
Bonded debt Feb. 15, ’98. $29,600 
Sehool-house bonds * 5,000 
Total debt Feb. 15,1898. 34,600 


1911 | 


Population 1890 


Total valuation in 1897. $217,613 
Tax rate (per $1,000) 1897..$3:50 
«22228350 


Population 1897 (est.)..... 
--217 


Marlborough, Mass.—E. G. Hoitt, Mayor; G. S. Haskell 


Anditor. 
as a city on January 1, 191. 
LOANS— When Due. 
City NoTrres— 


4s, A&O, Oct. 1, 1898 
($2,000 due yearly) to Uct. 1, 1901 
Town NoTes— 
419s, A&O, $20,000.Apr. 1, 1899 
GENERAL LOAN—A&B&D— 
4s, J&D, $50,000 June 1, 1915 
4s, Mas, 15 Sept. 1, 1905 
4s, M&N, 
4s, MKN, 
4s, MK&N, J y 
4s.MK&N, 2,000.....May 
SEWER Bonpbs 1891— 
4s, A&O, $125,000....Apr. 1, 1911 
4s, J&J, 100,000....July 1, 1911 
4s,M&S8, 22,000....Sept. 1, 1914 
SCHOOL NOTES— 
4s, J&I, $65,000 to 1917 
($3,000 annually 1*98 to 1912, and 
$4,000 annually 1913 to 1917.) 





This place is in Middlesex County : incorporated 


WATER Bonps— 
4s, J&J, $50,000. 
4s, MEN, 20,000 
4s, M&S, 
4s, M&s, 
4s, M&S, 30,000.. 
* veh, 150,000 

s, 23, 80,000 Sept. 1, 1924 
48, J5&J, 18,000.... July 1.1926 
Total debt Jan. 1, 1898.. $977,056 
Sinking funds 21 
Net debt Jan. 1, 1898... 

Water debt (included)... 548, 
Tax valuation, real 7,741,019 
Tax valuation, personal..1,231,366 
Total valuation 1897....8,972,385 
Tax rate (per $1,000)... $18°10 
Total valuation 1894 ..8,310,714 
Assessment is 7-10 actual value. 
Population in 1895 was.... 14,980 
Population in 1890 was....13,805 
Population in 1870 was.... 8,474 


July 1,1900 
May 
...-Bept. 
Sept. 1, 1918 
.--Sept. 1, 1921 
Aug. 1, 1922 


INTEREST on the bonds is payable atthe Winthrop National Bank 


Boston, Mass. 


WORKS are self-supporting and the value of the city 


WATER 
property is $1,280,66495. 


Westbrook, Me.—Francis A. Cloudman, Mayor; A. B. 


Winslow, Treasurer. 
LOANS— When Due. 
City Bonps— 


3%s, var., $6,000...1893 to 1900 
4s, var., 38,300...1898 to 1902 
REFUNDING BonDs— 
48, J&D, $15,000. ...Dec. 10, 1905 
4s, A&O, 20,000....April 1, 1907 
48,J&J, 25,000....Jan. 1,1915 
48,J&J, 20,000....Jan. 1, 1917 
Bonded debt Jan. 1,’98..$124,300 


Westbrook is in Cumberland County, 


Floating debt, notes $30, 

Total debt Janu. 1, ‘98 ... ,300 
Tax valuation, real......2,756,985 
Tax valuation, personal. 991,410 
Total valuation 1897 ...3,748,395 
Assessment is abt. 65% actual val. 
Total tax rate (per $1,000).$19.00 
Population in 1890 was 6,632 
Population in 1897 (est.).....8, 


Sinking fund aiktdie 
Net debt Feb. 1, 1898.... 


> 10,831 


969 Population 1890 





INTEREST on the refunding bonds of 1907 and 1915 is payable im 
Boston, Mass.; on all other bonds at Portland, Me. 








INVESTMENTS. 


INVESTMENTS. 








Investment Bonds 
FOR 
New York Savings Banks 
and Trustces. 


LISTS SENT UPON APPLICATION, 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


Leach & Co., 


NEW YORK, 
2 Wall St. 





Farson, 


CHICAGO, 
100 Dearborn St. 





WHANN & SCHLESSINGER 
MUNICIPAL BONDS. 


2 WALL STREET, NEW YORK. 





Blodget, Merritt & Co.. 


e@ BANKERS, 


16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 





SYRACUSE 
RAPID TRANSIT RAILWAY 


BONDS 
Bought and Sold. 
EDWARDC. JONES CO. 


NEW YORK, - - 1 NASSAU STREET, 
PHILADELPHIA CINCINNATI, 


MUNICIPAL BONDS. 
E. C. STANWCOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


BUY AND SELL 
TEXAS MUNICIPAL BONDS. 
BANK STOCKS. 
R. N. MENEFEE & CO., BANKERS, 


CHARLES W. ROSENBERGER, 
18 Wall Street, New York. 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade tn- 
vestments. 
BOSTON, MASS., Cleveland, Ohle, 
7 Exchanxe Place. 311-313 Superior St. 
Oable Address, “KENNETH.” 


William E. Nichols, 


15 WALL STREET, - NEW YORK. 


MUNICIPAL WARRANTS. 


SEND FOR LISTS. 

















WARRANTS. 


“Carefully selec'ed, High-grade State, County, City 
and Public School issues, mavuring in 6 to 24 moaths 
and earning 5 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 
Equitable Building, Boston, Mass. 


MISCELLANEOUS. 








American Express Co. 
istablished 1841. Capital, $18,000,000. 
65 BROADWAY. N. Y. 
Issues TRAVELERS GHEQUES imme- 

diately available as funds everywhere. 
Draws FOREIGN DRAFTS in Sterling, 
francs, Marks, and Money Orders, 
on all parts of the Commercial World. 
Makes CABLE TRANSFERS of money 
to England and the Continent. 
These facilities are obtainable at ald 
flices of the Company. 


Z3ank and Trust Company Stocks 





New York and Brooklyn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


¢ WALL ST... NEW YOK. 


ett? — ya 


18 WALL STREET, NEW YORK. 


Established 1865. 
MEMBERS OF NEW YORK STOCE EXCHANGER 
J interest on deposits suojoct to sight check 
givens sell on commission stocks and bonds either 
tor Cush or on and dea) in 
lnvestment Securities. 
Ul. J. Morse. Caas D. Manvin. W M KIDDEE 
- » a 


SECURE BANK VAULTS. 
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CFNUINE ) 
WELDED CHROME STEEL AND IRON 


d Flat Bars and 5-p!y Plates and Angles 
weaex KOR SAFES, VA ULTS. &e. ; i 
Yannot be Sawed, Cut or Dmniled, and positivel> 
Burglar Proot. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 
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